




'H 


'Is 


THE W EATKER — PARIS: Wednesday. cloudy. Temp. 23-13 
(73-551. ThuraJov. Cloudy and scattered showers. LONDON: 
Wednesday, cloud* wttti s h owers. Teme. n-13 (*6-55). Thurs- 
day, showers with wrmy emOs. CHANNEL: Slight. ROME: 
Wednesday, dear. Temp, 89-u [84-57). HEW YORK: toednes- 
dov.eieor. Temp. 36-19 (7B-46). 

AOOIT ION AL WEATHER — COMICS PAGB 


Heralb 


INTERNATIONAL 



v®> 

Strife urn 


ti 


Published with The New York Times and The Washington Post 


Austria ■ .. . 

12 S 

Kenya 

Shs 7 

Belgium ... 

. 20B.Fr 

Lebanon . 

. 0225 

Denmark 

...3.50 D-Kr. 

luxemboitfg . 

20L.Fr 


40 P. 

Morocco 

....2.75 Or 

E»e 

.... 2? P 

NetfwtanA . . . 

. . I. SORar. 

Finland 

. ..750FAI 

Nigeria 

70K. 

Fiance . 

. 300 F. 

Norway 

.. 3N.fc 

Germany 

. 1.50 DM. 

Portugal .. 

. 25 Esc 

Grear Britaui. 

.... 30P 

Span 

. JO Pros 

Greece .... 

.. . I&D.1 

Sweden. 

2.7S S K«. 

India . 

...ft 8 

Switzerland . 

IJlOSft 

lion . . . 

60 fcob 

Turkey 

. a. is 

hdy 

400 lire 

U.5. Miirnry (Eui .) 

50.35 

hroel 

. . 1 £9 00 

Yugoslavia 

.. 2QD 




,! N|* 


\±_ 

IIU 

, "• 

Fif 

:!l: < t 
■ 1 lit . 


-1 ... rt 

K- 

•‘mhila; 

-M lip 4 
rtf' 

' ip.ii.' i. 
i Jr 

j li^ 
'■‘•v’l Ml»r 

■i! it* - 
“i'T. p K 
l«-lu w 

‘•'•'I'- 


• ' l 
1 


\n hi* 



? in«* 


1!M* scs 


mean 


h--«aW 


.TCI win 


\) i" 

iiK-'Ml 


AFNI5T 

nation 


£» . .* 


nc* >: 

Tr' ? ', 

• r i*v 

/■ ft* .v 




1.1 ; 

. r* 

1 7*’ 

'■ J 


No. 29,678 


* * 


PARIS, WEDNESDAY, JULY 12, 1978 


Established 188' 


180 Campers 
Die in Truck 
Blast in Spain 


At Soviet Trials 


MS. 




From Win Dispatches 

■ Tarragona. Spain. ‘July n 

— A runaway truck carrying cook- 
ing gas exploded at a campsite near 
here on the Mediterranean coast to- 
day and estimates of the dead 
ranged as high as 250. with as many 
more injured.. 

The police said they had recov- 
ered ISO bodies from the campsite, 
where the propylene gas explosion 
occurred. 

A Madrid propylene transporta- 
tion company — Cistemas Reuni- 
das — said an investigation was in 
progress. 

The tank truck overturned while 
negotiating a bend, according to 
police, ana roled into the campsite, 
which was separated from the nigh- 
way by a cement wall. 

The police said the truck, travel- 
ing about 40 miles an hour, hit the 
wall before exploding and that the 
blast set off a chain reaction of ex- 
plosions in hundreds of butane bot- 
. lies carried by the campers, adding 
lo the disaster. 

Officials said more than 500 
campers were at the site and the 
victims included entire families. 
Many were believed to be French 
and West Germans, and possibly 
some Dutch and English. 

A police officer said the scene 
“resembles hell or what we think 
hell is like." 

Witnesses said some bodies were 
recovered from the Mediterranean. 
100 yards away, where they- had 
been hurled by the force of the 
blast 

A policeman who was at the 
camp at the time of the blast, said: 
“It has all been terrible.' All of a 
sudden a terrific explosion burst 
out and flames engulfed us. 

"Cries came out from every- 
where. People could be seen run- 
ning in all directions to their safety. 
Some were ablaze. And we were 


people were taking a siesta because 
ii was. very hoL Then there was gen- 
eral panic because explosions were 
going off all over the place: it was 
unimaginable." 

The Los Alfaques camp is at San 
Carlos de la Rapita, south of Tarra- 
gona. and is a popular camping site 
for French and West German tour- 
ists. Tarragona is about 50 miles 
south of Barcelona. 

Four small houses in the vicinity 
of the camp were destroyed along 
with nearly 100 camping trailers. 
Witnesses said that 12 bungalows 
and a discotheque on the site were 
blown to pieces. 

A source at a nearby hospital 
said that more than 50 injured per- 
sons had been received and that the 
majority were in serious condition. 

Medical officials were having 
trouble finding translators lo help 
identify the dead and injured. “It 
hasn't been easy since there are 
people who have refused to tran- 
slate because of the shocking muti- 
lations of the injured," a police of- 
ficial said. 



Shcharanskys Barred, 
Ginsburg Wife Ejected 


Devastated campsite near Tarragona after yesterday's truck explosion. 

2d Death Reported as Crisis Grows 

Basque Area Clashes Continue 


Message From Scbed 

BONN. July 11 (AP) — West 
German President Waller Sheel 
sent a message of condolence today 
to King Juan Carlos of Spain after 
learning of the explosion at a Tar- 
ragona campsite. 

"I ask you to express my deep 
sympathy to all the families 
involved," he said in a telegram 
made public by his office." 


MADRID, July 11 (AP) — An 
eruption of violence in the Basque 
region, with two deaths in four 
days, is confronting the govern- 
ment of Premier Adolfo Suarez 
with one of its worst crises since 
Spain started moving toward de- 
mocracy after the death of Franco 
in 1975. 

While mourning continued in 
Pamplona for the death of a man 
on Saturday, another Basque. Jose 
Ignacio Barandiaran. 19, died to- 
day in San Sebastian. He was shot 


in the heart as police dispersed a 
crowd of about 2.000 outside a po- 
lice barracks. 

Violence has spread from Pam- 
plona. where police are being 
blamed for starting it. At the height 
of the San Fertnin festival there, 
they stormed into the bullring Sat- 
urday hurling smoke grenades and 
firing rubber bullets after a brawl 
had started between rightists and 
Basque autonomists. 

An investigation is seeking to es- 
tablish who ordered the police 


40 Ships Carrying Drugs Seised 


U.S. Used Satellites to Track Smugglers 


By Thomas O'Toole 



Since Stopgap got under way. 
the- price -of marijuana in Colombia 
* from 520 a pound to as 


A French camper said: “People 
were burned on the spot. Many 

Jalloud Ends Paris Visit 

PARIS. July 11 (UP1) — Maj. 
Abdel Salem Jalloud. the premier 
of Libya, left for Tripoli today after 
a private two-day visit to France, 
during which he met with President 
Valery Giseard d’Estaing to discuss 
the situation in Africa. 


Drug Enforcement Administration 
this year used information provid-. 
ed by U.S. Navy satellites to track 
and seize 40 vessels attempting to 
smuggle more than 1 million 
pounds or marijuana into the Unit- 
ed States. 

“Stopgap is one of the most suc- 
cessful operations we’ve ever had in 
slopping the flow of narcotics into 
the United States.” DEA Adminis- 
trator Peter Bensinger said yester- 
day. 


Black Plunges From Window 

Inquiry Ordered in Death 
Of South Africa Prisoner 


JOHANNESBURG. July 11 
(NYT) — The South African gov- 
ernment has ordered a high-level 
police inquiry into the death of a 
young black man who fell from the 
fifth-floor offices of the security 
police in Port Elizabeth yesterday. 
It was while in the custody of the 
Port Elizabeth security police, in 
the same building, that black leader 
Stephen Biko received his fatal 
head injuries 10 months ago. 

Justice Minister James Kruger is- 
sued a statement today saying that 
he had appointed a police major- 
general, whom he did not name, to 
conduct an immediate investigation 
into the circumstances surrounding 
the death of Lungile Tabalaza, 20. 
Over a two-year period, 22 persons 
hove died in the custody of the se- 
curity police, including another 
Port Elizabeth man. George Botha, 
a 30-year-old teacher, of muted 
race, who Tell to his death in the 
stairwell of lhe same building in 
December, 1976. 

Shield Against Furor 

Mr. Kruger's statement. issued 
I2hours after Mr.Tabalaza’s death 
became known, reflected the 
government's desire to avoid a rep- 
etition of the international furor 
over Mr. Biko's death. South Afri- 
ilice were exonerated 
magistrate's 

inquiry. _ 

"A storeowner found'Mr. Tabala- 
za in a pool of blood on the street 
at 3:05 p.m. yesterday. He appar- 
ently had fallen from a fifth-floor 
window of the . Sanlam building, 
where the security police have of- 
fices on the fifth and sixth floors. 
Mr. Kruger, calling the death a sui- 
cide, said in his statement that the 
man had jumped from the window 
after being arrested on charges of 
arson and theft. 

The justice minister said that the 
investigating officer .would review 
the incident “with a view to possi- 
ble disciplinary action." He noted 
that the police had "strict instruc- 
tions" to do their utmost to prevent 
detainees from committing suicide. 
The instructions, issued amid the 
spate of alleged suicides by blacks 


in custody during the last 18 
months, include a provision that in- 
terrogations should be conducted. 


Bensinger said that the Co- 
lombian price escalated so rapidly 
because Stopgap cut off the flow of 
marijuana to the United States by 
at (east one-third. 

Colombia Shipments 

He said that Stopgap resulted in 
the seizure of one out of two or 
three marijuana shipments from 
Colombia, which he said supplies 
more than half the mariijuana com- 
ing into the United Stales. Die 1.15 
motion pounds of marijuana seized 
by Stopgap has a retail value of 
more than $400 million. 

Before being boarded and seized 
by Coast Guard ships operating 
out of Miami, the 40 vessels Mr. 
Bensinger cited were tracked 
through clouds and at night by 
Navy satellites carrying radar that 
can 'peer down at the ocean in any 
weather. The satellites are called 
Navy Ocean Surveillance Satellites 
and were put into orbit two years 
ago. 

The satellite data on the 


agency, except to say, "The Navy 
.uses all the resources it has." 

‘ Operation Stopgap began in De- 
cember and ended in April, cover- 
ing the four and a hair months that 
represent the big harvests and ship- 
ment of marijuana out of Colom- 
bia. Of the 40 ships seized by the 
Coast Gaurd during Stopgap, three 
were carrying more than 150 of the 
almost 600 tons of captured mari- 
juana. 

The program was so successful 
that the drug agency wants to run it 
again this fall when the growing 
season starts. 

The drug agency said that the 
first ship seized under Stopgap was 
the Night Train, boarded in 
December. On board were 54 tons 
of marijuana. 

Marijuana Ships 

The marijuana ships were identi- 
fied by undercover agents in 
Colombia. The ships were then 
tracked by the satellites once they 
reached the high seas. 

The 40 seized vessels were what 
the drug agency called mother 
ships, ocean-going ships longer 


action, which has been criticized by 
political groups ranging from the 
right to the left. 

Ten hours of rioting followed, 
during which German Rodriguez, 
23. was killed and more than 130 
people were injured. Damage is 
said to total several million dollars, 
and an estimated 150.000 visitors 
to the annual “running of the 
bulls" festival left Pamplona hur- 
riedly. 

The Interior Ministry and the 
governor of Pamplona's Navarre 
province have come in for strong 
criticism around the country. Par- 
liament has urged the government 
to take quick action to identify and 
punish those responsible and to re- 
store order in tne Basque area, it 
has threatened to use its constitu- 
tional right to investigate if the ex- 
planations it has demanded should 
prove unsatisfactory. 

The San Sebastian violence came 
during a geapral strike by an esti- 
mated 400.000 workers in the prov- 
ince of Guipuzcoa protesting the 
Pamplona incidents. 

According to police, a crowd of 
at least 2.000 persons, some earn- 
ing submachine guns and pistofs. 
besieged a police barracks on the 
edge of the city. The police said the 
'demonstrators blocked all access to 
the barracks with barricades of 
cars, benches and other materials. 

Police, estimated by witnesses to 
number about 400, stormed out of 
the barracks hurling smoke gre- 
nades and firing rubber bullets. 
They dispersed the demonstrators 
and chased them into the center of 
town. 

The city's police chief denied 
that his men had used firearms. 
Guipuzcoa Governor Antonio Oy- 
arzabal banned a protest demon- 
stration planned for later today, 
and announced that police rein- 
forcements were awaited to help 
maintain order. 


By David K. Shi pier 

MOSCOW. July 11 (NYT) — 
The wife of dissident Alexander 
Ginsburg was ejected from his trial 
today after she clashed with a pros- 
ecution witness, and dose relatives 
of Anatoli Shcharansky. a Jewish 
dissident being tried ori the capital 
charge of treason, were barred from 
the courtroom as the proceedings 
went into secret session. 

As a result, the only information 
about the Shcharansky case came 
from official government state- 
ments, .which contained vague ac- 
cusations of espionage, but scam 
details on the specifics of the 
charge. A number of witnesses were 
reported to have been called. 

Mr. Shcha ran sky's 70-year-old 
mother, Ida Milfrom. spent pan of 
the day standing in a narrow alley 
outside the courthouse, talking to 
friends, supporters and foreign cor- 
respondents. Early this morning, 
she said, she had gone to the Su- 
preme Court, in another building, 
to plead for access to her son's trial. 
She had been barred yesterday but 
her other son, Leonid, had been 
admitted. 

"They refused to receive me." 
she said of Lhe court officials. And 
she fought back tears. 

Mrs. Ginsburg Ejected 

In Kaluga, about 100 miles south 
of Moscow, Mrs. Arina Ginsburg 
told' Western reporters that she was 
ordered out of the courtroom after 
objecting to a witness and telling 
him, “God will be your judge." Die 
witness. Arkadi Gradoboyev. also 
accused her of threatening him. she 
said, and she shouted. “That's a 
dirty lie." 

Tasm said that “in spite of the 
warnings by the presiding judge, 
she again offended witnesses today, 
displayed contempt for the court 
and refused to obey the judge." 

Mrs. Ginsburg was extremely up- 
set by the appearance of her hus- 
band, 41. when she waw him yester- 
day for the first time since his ar- 
rest in February of last year. She 
described him as very thin, pale 
and completely gray, although he 
had almost no gray’ hair at all be- 
fore he was seized. 

Turkey Wants Links 
To Nonaligned Bloc 

NEW DELHI. July II (Reuters) 
— Turkish Foreign Minister Gun- 
duz Okcun said yesterday that Tur- 
key has expressed its desire to join 
the nonaligned movement, even as 
a guest 

Mr. Okcun said that Turkey had 
been looking to the West but now- 
hoped to benefit from more cooper- 
ation with Asian countries, particu- 
larly India. 


He is being tried on a charge of 
“anti-Soviet agitation," and as a 
third-time offender faces a maxi- 
umum prison sentence of 10 years, 
followed by up to five years of in- 
ternal exile. 

Mr. Ginsburg, a member of the 
committee or dissidents that publi- 
cized Soviet violations of the rights 
provisions of the Helsinki accords, 
also administered a fund to aid 
families of political prisoners. The 
money was donated by exiled writ- 


er Alexander Solzhenitsyn from his 
earnings on “The Gulag’ Archipela- 
go.” his account of the Stalinist 
prihon camps. 

Distributing the Solzhenitsyn 
work and copies of "The Great 
Terror" by Robert Conquest — 
also a history of the Stalinist period 
— were among the specifics of the 
charges against Mr. Ginsburg. his 
wife said.' 

In addition. Tuss reported that 

(Continued on Page 2, Col. 2) 


Economic, Cultural Ties Examined 

U.S. Seeks Ways to Press 
Russia on Dissent Trials 


By Oswald Johnsron 

WASHINGTON. July 1 1 — The 
Carter administration is reviewing 
the full range of its economic, tech- 
nological and cultural relations 
with the Soviet Union in a search 


for steps to express U.S. displeas- 
ure with trials of prominent Soviet 
dissidents, officials said yesterday. 

Secretary of State- Cyrus Vance 
spoke guardedly at a news confer- 
ence of “a number of . . . options 
before us" in addition to the can- 
cellation last weekend of two scien- 
tific missions to the Soviet Union. 

National Security Adviser Zbig- 
niew Brzezinski is said to have tak- 
en a hard line during a White 
House meeting with U.S. Jewish 
leaders, hinting to them that two 
pending sales to the Russians of 
computer and oil-drilling equip- 
ment may be affected. 

Both men — Mr. Vance in his 
public statements and Mr. Brzezin- 
ski in talks with the leadership of 
the National Conference of Soviet 
Jewry and other Jewish groups — 
reaffirmed the administration's ear- 
lier decision not to delay pending 
strategic arms talks because or the 
Soviet trials. 

Dire Undercurrent 

But the undercurrent of yester- 
day's events — emphasized fun her 
by a freewheeling denunciation of 
the trials by White House spokes- 
man Jody Powell — was of mount- 
ing administration concern that So- 
viet moves against the dissidents 
could seriously undermine what is 
left of detente.' 

In his statement. Mr. Powell 
said: 

“This son of repressive action, 
which strikes at the conscience of 
the entire world, is a defeat not for 
those who advocate and work for 
human rights and human dignity, 
but rather it is a defeat and a sign 
of weakness on the pan of those 
very forces of repression and injus- 
tice which we protest. In a situation 


where possible, in ground-floor of- u K -- u- stup *' ocean ~8 oin S ““P 8 longer 

Hces wuhbaiTed windows. wherrabouts of the marijuana ships than 80 feel that Mr. Bensinger 

The governmen. mtemem said , lbe ”.? rth “ 


government 

stressed that Mr. ^abalaza was 
being held pending charges for 
criminal activities, and was not a 
detainee under the Terrorism Act, 
as was Mr. Biko. According to Mr. 
Krugeri Mr. Tabalaza was to have 


val Ocean Surveillance Information 
Center, which relayed the informa- 
tion to the Drug Enforcement 
Administration. Tne administra- 
tion then informed the Coast 
Guard, which used some of its larg- 


beencharced with a series of three 

incidents m recent days in which ^ ore . reached U5. waters, 
two vehicles and a school in the Mr. Bensinger declined comment 
black township of New Brighton on how the drug ad m i n i s tration 
were set afire with gasoline bombs, used the satellite data. The Navy 
The drivers of two vehicles alleged- also declined comment on what 
ty were robbed. kind of satellite data it gives the 


prearranged points 200 miles off 
the U.S. coast for transfer to fish- 
ing boats and small yachts. Hie 
marijuana is then shipped to U.S. 
ports. 

The drug agency has made 220 
arrests as a result of its 40 seizures, 
almost all of them Colombian 
nationals. Only the crew of the 
Night Train was charged with vio- 
lation of U.S. law. The others were 
kept overnight in U.S. hotels, then 
deported to Colombia. 


Would Use f Insertable Nuclear Components’ 

Convertible Weapons Pondered by U.S. 


can see 
in his 


urity police 
death by 
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Italian President-elect Sandro Pertini talks with youngsters in Tonita Tiberina on Monday after 
visiting the grave site of slain former Premier Akk> Moro. Mr. Pertini was elected on Saturday. 


By Walter Pincus 

WASHINGTON. July 11 (WP) 
— Government scientists believe 
that they are able to build conventi- 
onal bombs and -warheads that 
could later be convened to nuclear 
devices simply by inserting a spe- 
cial component. 

But the White House last fall de- 
layed further development and test- 
ing of the concept pending an inter- 
agency study of its military use and 
arms-control consequences. 

References to the once highly 
classified “insertable nuclear 
components," or INCs. were con- 
tained in transcripts published yes- 
terday of hearings in April by the 
Senate Armed Services Committee, 
and in arms-control impact state- 
ments released last week. 

A government nuclear-weapons 
expert said that INCs “have always 
been controversial." and pointed 
specifically to opposition from 
arms-control experts who, he said, 
“believe they will have difficulty in 
monitoring and verifying” weapons 
with INCs. 

“No further funds will be spent 
on INCs." according to the Carter 
administration's fiscal 1979 arms- 
control statements, “unless the 
president decides to go ahead." 

INCs were designed to eliminate 
the necessity of having nuclear and 
conventional versions of various 
jns. The concept was devel- 
several years ago at the Los 
Alamos Scientific Laboratory in 
New Mexico and adopted initial!) 
by Pentagon planners for \ 
use in the Harpoon ami-snip mis- 
sile system. 

Ii) describing the INC concept to 
the Senate committee. Gen. Joseph 
Bratton, director of the Division of 
Military Application in the Depart- 
ment of Energy, said: “On ship- 




board, where the storage space for 
weapons was limited, one could 
have a conventional or nuclear ca- 
pability by going to this technique 
instead of a double stockage of 

complete weapons." 

Along with possible use in the 
Harpoon system, Gen. Bratton told 
the committee. INC “is dimen- 
sioned in connection with a num- 
ber of weapons." 

Dual Systems Studied 

Tne Army has several dual sys- 
tems under study, as does Lhe Air 
Force. 

“Some services see a logistics 
problem in INCs," an officer said, 
“while others see benefits." 

Currently, the services must have 
independent weapons dumps to 
maintain both conventional and 
nuclear bombs and warheads. 
INCs, proponents argue, not only 
would ease that problem but also 
would blur the distinction between 
the categories of weapons. 

White House concern over INCs 
developed last year in association 
with congressional opposition to 
the Harpoon. Critics, led by Sen. 
John Culver. D-lowa, argued that 
nuclear anti-ship missiles would 
create more arms-control problems 
than they might be worth, particu- 
larly since the conventional ver- 
sions have adequate explosive pow- 
er lo destroy their targets if they 
are as accurate as their proponents 
claim. 

In reviewing Sen. Culver's argu- 
ments. While House aides became 
concerned about the arms-control 
implications of the INC concept 
according to sources. 

At that point, a decision was 
made to delay INC testing until the 
Pentagon had carefully studied the 
potential military uses of the INC 
concept, and the possible arms-con- 
trol questions. 


At Los Alamos laboratories, a 
“low-level" advanced development 
effort is under way. according to 
Energy Department officials. But it 
remains in limbo until the Penta- 
gon specifies a weapons system to 
which Mr. Carter agrees. 



A Rockefeller 
Dies in Crash 

John D. Rockefeller 3d, 
72, philanthropist and eld- 
est of the five Rockefeller 
brothers, was killed Mon- 
day in an automobile crash 
near Pocantico Hills, N.Y. 
One of his chief projects 
was the advocacy of popu- 
lation control. Story on 
Page 5. 


like this, it is appropriate that we 
take a look at other aspects of the 
relationship." 

it was learned that the adminis- 
tration sought two weeks ago to 
head off the trial on treason 
charges of Anatoli Shcharansky. 
Details were unclear, but it was un- 
derstood that an approach was 
made to the Soviet Union to reduce 
the charges or to expel Mr. 
Shcharansky. hut that the approach 
was rebuffed. Information also was 
unavailable as to whether the ad- 
ministration was prepared to nego- . 
tiate u spy swap, or whether it was 
prepared to offer policy conces- 
sions. 

The dominant lone yesterday 
was that no policy concessions by 
the United States' on any subject 
may now be expected. 

SALT -Unique’ 

In his news conference. Mr. 
Vance emphasized the standard ad- 
ministration position that arms 
(Continued on Page 2, CoL S) 


China Said 
To Halt Aid 
To Albania 


PEKING. July II (Reuters) — 
China has cut all economic and 
technical aid to Albania, once its 
closest ally, after attacks by the 
Tirana government on Chinese pol- 
icies, diplomatic sources said today. 

Chinese officials were refusing to 
confirm the break, but strains in 
the two countries' relations have 
been evident for several years and 
have increased recently. 

The diplomatic sources said that 
Peking told Drana in a note dated 
Friday that it was cutting off its 
economic and technical aid. The 
sources said that China claimed to 
have given aid to Albania in quan- 
tities second only to its aid to Viet- 
nam. 

Albanian students studying in 
Peking are not expected to return 
for the next academic year. The 
1977-78 academic year is just end- 
ing. 

‘Three- Worlds' Theory 

Albanian attacks have intensified 
during the Iasi few months, particu- 
larly against China’s “three worlds" 
theory of international affairs. 

Chinese theoreticians have divid- 
ed the world into the Third World, 
including China, a “second world" 
of industrialized nations, and a 
“first world" composed of the su- 
perpowers — the United States and 
the Soviet Union. Peking has used 
this three-world theory in its cam- 
paign for a united international 
from against Moscow. 

Chinese aid to Vietnam was ter- 
minated on July 3. and Peking is 
currently engaged in a bitter dis- 
pute with Hanoi over treatment of 
ethnic Chinese in Vietnam. The 
Chinese have accused the Soviet 
Union of splitting Vietnam and 
China as part of a Soviet policy to 
encircle China and dominate the 
world. 


Red Army Increases, 
Japanese Police Say 

TOKYO, July II (Reuters) — 
The Japanese Red Army of extrem- 
ist guerrillas, now believed to be 
based in the Middle East, has in- 
creased its strength from about 20 
to 30 active members, the police 
here said today. 

They also estimated that the 
number of hard-core Red Arm> 
sympathizers in Japan had risen in 
the last year from about 80 to more 
than Kin. 
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Bonn: The Capital A.ccident That 9 s Still There 30 Years Later 

n ■ a jb . a ■ . ■■ ■ ■ ■ ■ ■ . » VL . a _ I.— — . J _ .1 ar n ft *1 1 1 P^« I liqnAtlf 1 ha 


Bv John Vinocur 

BONN. July II (NYT) — On the 
bad days, when the town dozes in 
the Rhine mists, when the traffic 
piles up alongside the train tracks 
that split the government district 
when everything m Bonn must be 
seen through a windshield wiper's 
arc. an American who usually to- 
lerates the place coils it a second- 
rate Albany. 

On the good days, when he takes 
his kids on a ferryboat ride across 
the river to Koenigswinter. when he 
drives over the hills through Viilip 
and Viliiprott and Pecfa and sees 
sheep ana sheepdogs and fields as 
green as Wales five minutes from 
the barbed wire around the police 
headquarters, the American softens 
a bit. “Let's say it’s Paterson, New 
Jersey." he tells a friend, a relative 
newcomer. “But Bonn is bush." he 
insists. “Big-league country, bush- 
league capital." 

The fact is that the place where 
President Carter and the leaders of 
the world's industrial countries are 
gathering for a weekend summit 
meeting is a historical accident, a 
town that got pushed into the 
mainstream and stayed. Bonn was 
picked as the temporary capital of 


the new Federal Republic of Oer- hours from Brussels and a 4't-honr 


many in 1949. mainly because Kon- drive from Paris. 

■ - ■ - •* a good gauge of the Germans 

own view of Boon is that someone 


Going 

home? 


lake 


some- 


thing 

special. 


Did you know you could 
exchange most return tickets 
for a Rrn Am flight home? And 
as Pan Am has the largest fleet 
of 747s in the world the chances 
are you II be able to fly home 
in the comfort of a Ran Am 747. 


Just phone your nearest 
Ran Am office. 

We fly to the USA from: 


Pan Am also has offices in: 

ATHENS 


BARCELONA 

GENEVA 

GLASGOW 

HELSINKI 

LISBON 

NAPLES 

NUREMBERG 

OSLO 

STOCKHOLM 

STUTTGART 


3235 242 
3017249 
323834 
2485744 
496500 
362 591 
315049 
523047 
415600 
231920 
799001 


rad Adqnauer liked its proximity to 
Rhondorf. his home town. 


55 Minutes to . . 


coming by car in the opposite di- 
rection toward the federal capital 


Nearly 30 years later, the city re- would find no signs on the German 
ains West Germany’s capital, a side of the Belgian or Dutch bor- 


mains . , 

place that government officials run 
away from on weekends, a town 
that’ people describe favorably by 
noting its distances from more in- 


teresting places. 
It is 55 f 


minutes on the plane for 

Chancellor Helmut Schmidt to his 
home in Hamburg where this 
spring he has received Leonid Bre- 
zhnev. Valery Giscard d'Estaing 
and Giulio Andreotri. the latter two 
on visits that completely bypassed 
Bonn. 

For everyone else. Bonn just sits 
there. 45 minutes by car From Col- 
ogne, an hour from the money and 
the if-you’ve-got-it-flaimt-it flash of 
Duesseldorf. an hour and a half 
from the good food around Liege, 
over the Belgian border, or the 
charm of Maastricht just on the 
other side of the Dutch frontier. 2 Vi 


ders indicating the direction for 
Bonn. The arrows point to Aachen, 
Cologne and Frankfurt: anyone 
wanting to reach Bonn must find 
the way himself. 

Few Flights 

The airlines do not think much 
of the place either. There are more 
direct nights from European capi- 
tals to Duesseldorf than to the Col- 
ogne -Bonn airport, and although a 


daily run exists to New. York, it is 
mainly a stop tacked onto a flight 
originating in Munich. 

Once people arrive here, there 
are few recorded cases of love at 
first sight. Main streets hang heavy 
with overhead tram wires: used car 
lots and gas stations juxtapose 
themselves against party headquar- 
ters and government buildings; the 
overall architectural level is on the 
standard of LLS. state motor vehi- 
cle bureaus. 

Ingrid Anger, a psychology stu- 
dent from Munich, got off a tourist 
bus last week and said, “Is that all 
there is? I saw a bunch of mediocre 
buildings, a lot of tanks carrying 
police, and almost no one in the 
streets." 


The tanks are armored personnel 
led' the cap- 


carriers that have patrolle 
ital since the upsurge in terrorism, 
but they are often very much alone 
outside of rush hour — Bonn has 
the highest per capita concentra- 
tion of automobiles of any city in 
West Germany — because street 
life in the government district is al- 
most nonexistent. An American 
whose office windows look out on a 
large plaza two minutes from the 
Bundestag insists that in three 
years in Bonn he has never seen 
anyone sit on one of the plaza's 
dozen concrete benches. 

The city administrators, who 
have worked bard at restoring the 
town’s old market square, also have 
tried to create a cultural life, but it 


On Recent E. Berlin Convictions 


W. Berlin Rights Unit to Alert Carter 


And we fly to the following 
US cities: 


Detroit, Honolulu, Houston, 
Los Angeles, Miami, New York, 
Philadelphia (via Altair), 
Portland, San Francisco, 
Seattle, Washington. 


Fan Airis People. 

Their experience 
matotfaediference. 

a 



No-Toll Calling 
Is Over in Italy 


By Joseph Firchecr 

BERLIN. July 11 (IHT) — 
Human-rights campaigners plan to 
petition President Carta: during his 
Berlin visit about recent conyic- 
East Germany hi which 


rent Moscow political trials in both 
the dining ana the charges of collu- 


uons in 
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many m 

dissidents were accused of having 
Western intelligence links. 

ROME. July . . . AP, - Uk . £ ^ fi"S. gSE 
lice say the honeymoon is over for 
scores of persons who. for at least 


sion with the WesL 
A West Berlin group, the Society 
for Human Rights, said today that 
it would ask President Carter to in- 
tercede on behalf of an East Berlin 
draft resister, Nico Huebner. 22, 
who was sentenced Fridav to five 


years imprisonment. 

Mr. Huebner contended that 


five years, have been making toll- 
free falls to North and South 


America. 

An estimated 200 investigators 
had spent the last four months 
monitoring international telephone 
traffic. Today the police announced 
the 3rresi of" 14 operators. Another 
50 persons have wen told that they 
are under investigation. 


Paris Police Recover 
11 Stolen Paintings 


PARIS. July 11 (UPI) — The po- 
lice said today that they had arrest- 
ed two art thieves and recovered 
the 1 1 paintings by Renoir, Picasso, 
Vlaminck and other masters, esti- 
mated at over SI million, stolen last 
Police sources” said that in ex- year from the homes of two collec- 
change for payoffs, operators tore. . 

would refrain from recording the The recovered paintings included 
tolls or certain callers to the United three Renoirs — among them the 
States. Canada and Brazil. The famous 


Berlin's demilitarized status ex- 
empted him from military service 
in the East German Army. Under 
the Tour-power postwar agreements 
on the status of Berlin, no West 
German military activity — includ- 
ing the draft — is permitted by the 
allies in West Berlin. However, the 
Soviet Union takes a different atti- 
tude toward East Berlin. 


ment after he openly criticized the 
East German political system. 

In an interview on west German 
television and in a book titled “The 
Alternative." published in West 
Berlin. 'Mr. Bahro said Communist 
leaders had supplanted socialist 
ideals with a “system of bureau- 
cratic centralism dominated by an 
organized lack of accountability." . 

Imprisoned last summer, Mr. 
Bahro was convicted 10 days ago 
on charges including the use of in- 
telligence methods to help hostile 
groups in West Germany. Officials 
■aid he “received instructions” 
From the Society for Human 
Rights, which they said was run by 
Western intelligence services. 


state-controlled telephone compa- 
ny lost at least S3.3 


sources said. 


Child with a Hood,’ 
Vlaminck's “Sailboat Under the 
million, the Marne Bridge,” a Manet and two 
Picasso watercolors. 


Soviet Court Ejects Wife 
Of Dissenter After Clash 


Group's Description 

The West Berlin human-rights 
group described Mr. Huebner as 
the “first citizen of East Berlin who 
has put himself under the protec- 
tion of Allied rights and agree- 
ments” on Berlin. 

In the East Berlin court, Mr. 
Huebner was convicted of draft 
evasion, seditious agitation and in- 
telligence gathering East German 
officials said he helped the West 


Hanoi Charges 
Air Intrusions 


Berlin rights group by supplying it 
with slanderous, damaging inior- 


(Continued from Page 1) 


in 


His name was brought up 
court yesterday, Leonid Shcharan 


mation about East Germany to be 
used by Western intelligence ser- 
vices. 

In another recent case, an East 


Mr. Gradobovev had testified to re- wh£T h^vras acoi sed of « anou,er * , ““ 

eeivine books from Mr Ginsbure , T saKl * ^ nen ,,. e was accusea ot Berlin court sentenced a former 
caving books tram Mr. oinsburg hpmp ^ mteiligence agenu Mr. Communist Party official. Rudolf 


that called for “struggle againstScH now in Washington, 

viet power and the witness today denied ^ char ^ 
assened that because or his tesu- Among the witnesses listed in the 
Kffftjft. SSiT “ official statement was Dr, Sanya 


Bahro, to eight years 1 imprison- 


BANGKOK. July 11 (AP) — 
Vietnam claimed that four Chinese 
warplanes violated its airspace, fly- 
ing over as much as 19 miles of 
Vietnamese territory. 

The Hanoi radio said that the 
flights occurred on Sunday. The 
Chinese charge d'affaires in Hanoi 
rejected a protest note from the 
Vietnamese government yesterday 
on the ground that he “had no 
knowledge of the incident.” 

The broadcast said that two of 
the planes flew 16 miles over 
Q Liang Ninh province and two flew 
19 miles over Cao Lang province. 
No other action by the planes was 
reported. 


J I II H umvuu OU11V.U1V.UI mu vxuija 

. . . . t 10 P a ,y. Lipavsky. who posed as a dissident, 

for him. At that point she shouted J wh * ^^briefly with Mr. 
that it was a he. 

Tass said that another witness. 


Tamara Davidovich, had told the 
court of a friend who had commit- 
ted suicide after reading the books 
from Mr. Ginsburg. Still others 


Shcharansky before denouncing 
him and other Jewish activists in an 
open letter published in izvestia. 
Intelligence sources in Washington 
have said that Dr. Lipavsky actual- 
ly did give information to the CIA, 


Leftist Papers in Europe 
Criticize Dissent Trials 


PARIS. July I] (Reuters) — The 
daily 


on the defendants character, de- Eocus£, g Mr . Shcharansky. 


scribing him as drunken and pro- 
miscuous. although his friends de- 
fend him as a modest, even shy. 
man. 

Andrei Sakharov, the Nobel 
laureate and a leading rights advo- 
cate. said today that Mrs. Ginsbutg 
had told him that the crowd in the 
courtroom had interrupted the de- 
fendant frequently with laughter, 
making it difficult for him to pres- 
ent his defense. • 


Official Ontfine 


President Carter has denied that 
Mr. Shcharansky had any connec- 
tion with the CIA. 

Another Soviet court is trying 
what appears to be a genuine 
espionage case, possible involving 
the CIA. The defendant, Anatou 
Filatov, was reported by Tass to 
have described receiving an array 
of spy equipment, including minia- 
ture cameras, radios, special carbon 
paper and pens for codework. 


French Communist Pan 
L'Humamte said today that the 
banning of journalists and foreign 
observers from the dissident trials 
that began yesterday m Moscow 
casts doubt on the charges against 
the defendants. 


Demonstration in Parts 


Although no independent ac- 
count of the Shcharansky trial was 
available today, a spokesman for 
the court read two statements out- 
lining further questioning of Mr. 

Shcharansky and testimony by 11 
witnesses. 

Central to the government's case 
to date, according to the state- 
ments, appears to be Mr. Shcharan- 
sky's alleged “connection with a 

foreign correspondent, who, as was Fnrpiom PnliPv 
established by competent bodies, is * U1 1 ullt V 

an agent of one of the Western rail- ■* *■ tvt . />i 

itary intelligence services." JrLeiy Not * . hfif lgP, 


in- 


PARIS, July 11 (Reuters) 
Thousands of demonstrators, 
eluding French Communist and So- 
cialist leaders, marched here to- 
night to protest the trials. They 
were led by Avital Shcharansky. 
Mr. Sbcharansky’s wife. 


"The fact that not one journalist 
or foreign observer is at the trial 
and that Soviet authorities have re- 
jected the defense lawyers chosen 
by the accused casts immediate 
doubt on the validity of the 
charges," L’Humanite said in an 
editorial. 

“Even more so. since the idea of 
espionage has been widely used in 
the past there against innocent peo- 
ple. One would like to know, in 
particular, what kind of ‘secrets* 
Anatoli Shcharansky leaked, if the 
charges are to be believed. 

‘Breach of Freedom' 


munist Party, the largest in West- 
ern Europe, had a vision of a rap- 
port between citizens and the so- 
cialist state in which the 
government protected human liber- 
ties. 


In 1976 and last year, the state- 
ment said, Mr. Shcharansky “as- T** jVTmifntania 
sis ted him in establishing, on a con- lvAetllx lulUId. 

spiratorid basis, contacts with NOUAKCHOTT,' Mauritania 
bearers of secret s from among Sovi- ( aPj — Mauritania’s militaiy chief 
et scientists and experts in various Q f S iafr is heading the 18-man junta 
fields of knowledge.” The court that deposed President Moktar 

statement mentioned the * 

space program 


“The idea of anti-Soviet agitation 
seems, likewise, dangerously vague. 
Is Alexander Ginsburg guilty mere- 
ly of disagreeing with the policies 
of his government? That, we think, 
is his right as a citizen, and to bring 
the matter before a court is, quite 
simply, a breach of freedom of 
speech," L’Humanite said. • 

The Italian Communist Party 
newspaper L’Unita warned that 
tough sentences could seriously 
damage detente. 

Repeating earlier criticism of the 


International Impact 

“These trials and the manner of 
procedure do not reflect this vision. 
They have exactly the opposite 
effect.” it said. 

The commentary ended with a 
warning that “the damage that 
punitive sentences could do to in- 
ternational relations is grave and 
certain.” 

The Polish press today briefly re- 
corded the opening in the Soviet 
Union of the trials of Mr. 
Shcharansky and Mr. Ginsburg. 

Newspapers carried a three-para- 
graph Polish news agency report 
quoting Tass. that Mr. Shcharansky 
was accused of treason and Mr.- 
Ginsbutg of anti-Soviet agitation 
and propaganda. 


British Soldiers 


research, genetic engineering and 
parapsychology, or extrasensory 
perception, as the “secret” fields. 

In June of last year, Robert Toth 
of the Los Angeles Times was ar- 
rested by KGB agents after he had 


u‘<« usku*™ ‘"w-™ trial of Yuri Orlov. L’Unita said in iv-ail T» if _ t* 

le soviet ould Daddah, and preliminary dip- a front-page commentary that the Kill oeilast DOV 
loiogicai loniatic reports indicate that there Italian party rejected the concept _ J 

and practice of punishing citizens 


may be no major change in foreign 
policy. 

Lt. Col. Mustapha Ould 
Mohammed Salek, who has been 
chief of staff for five months, heads 
a junta made up of seven lieutenant 


received, on a Moscow street, a pa- colonels, six majors, two captains, 
per on parapsychology from a man two lieutenants and a police com- 


who had posed as a scientist and 
had been introduced to him by Mr. 
Shcharansky. The reporter was 
interrogated, then allowed to leave 
the Soviet Union as scheduled sev- 
eral days laier. 


2 Streetcars Collide 
In Cuban Kitting 23 

MIAMI. July 11 (AP) — Two 


missioner, the radio in Mauritania 
announced. 

Calling themselves the Military 
Committee for National Redress, 
they took over the government in a 
bloodless coup early yesterday and 
arrested Mr. Ould Daddah, the 
nation's leader since independence 
from France in 1960. 

The junta accused Mr. Ould 


Firing Reported 
From Christian 
Areas in Beirut 


trolleys collided near Sancli Spir- 
itus in Cuba’s central Las Villas 


province, killing 23 persons and in- 
juring 27 others. Havana radio re- 
ported today. 

Fourteen of the injured were in 
grave condition," according to the 
broadcast monitored at Mis 


lami. 


constitution, dissolved par- 
liament and clamped a dusk-to- 
dawn curfew on Nouakchott. 
Western diplomats in Paris said re- 
ports they received indicated that 
the coup was an “internal affair” 
and that no major shifts in foreign 
policy were expected. 


28. You used to call 
home every 
Sunday. 


(Another good reason to call home.) 

( An international call is the next 
best thing to being there. 


BEIRUT, July 1 1 (AP) — Heavy 
sniper fire poured out of a Chris- 
tian district here today, but Syrian 
troops apparently did not shoot 
back. 

Witnesses said that the sniping 
came from Ain el-Rummaneh. the 
Christian slum quarter and strong- 
hold for the two militias that Syria 
was trying to crush until Israel 
threatened ro intervene last week. 

Instead of replying with heavy 
rocket and artillery barrages as it 
did for six days, the Syrians put the 
adjacent Moslem Shiyah and Chris- 
tian Hazmieh districts out of 
bounds for civilians. “It was very 
difficult to determine who was 
sniping at whom, but most of the 
gunfire was coming from Christian 
neighborhoods," a witness said. 

The outbreak threatened the six- 
day-old truce that ended the worst 
clashes beiween the Syrians and 
Christian militiamen here since the 
Syrians epded Lebanon's civil war 
20 months ago. 


BELFAST. July II (AP) — A 
British Army squad staking out a 
guerrilla arms cache in Northern 
Ireland today shot to death a 16- 
year-old farm boy who had first 
spotted the dump and then blund- 
ered into the trap, security sources 
reported. 

British militaiy headquarters 
said that the stakeout team shot the 
boy when he approached the cache, 
in "a cemetery near the village of 
Dunloy near Ballymena, and ig- 
nored a challenge to halL 

The troop also arrested his two 
brothers who were with him. A po- 
lice spokesman said the pair were 
later released. The cache was be- 
lieved to have been dumped there 
by Irish Republican Army- guerril- 
las. 


China, U.S. Hail 
Science Talks 


TOKYO. July 1 1 (AP) — Teng 
Hsiao-ping. China's senior vice pre- 
mier, yesterday told a 14-raeraber 
U.S. delegation in Peking that “sci- 
entific and technological exchanges 
between China and the United 
States are of §reat significance,” 
the official Chinese news agency 
Hsinhua reported. 


BAR® 


HARRY’S N.Y. 

&*. 1911 
Just tall the taxi driver 
“Sank roo doe noo" 

5 Rue Daunou, Paris 
Falkentunu Str. Munich 


Hsinhua also said that Dr. Frank 
Press. President Carter's science 
and technology adviser, told Mr. 
Teng: “Our discussion on coopera- 
tion in science and technology has 
been very good. This is the first 
time for the leaders of our two 
countries in science and technology 
to have a discussion on coopera- 
tion." 


is a formalized’ variety, the kind in 
which a violinist gets off a train, 
plays for two hours and then takes 
a cab to the station. 

The city’s !4 movie houses show 
mostly sort pornography and earth- 
quake- hurricane- and- firestorm pic- 
tures. Someone looking for the 
most interesting current German 
film, Hans-Juergen Syberberg’s 
“Hitler, ein FUm a us Deutsch- 
land.” would find it in Paris but 
not in Bonn, where it has never 
been shown. 

But there is surety not much de- 
mand for the film. With an income 
level about 30 percent above the 
national average,' a substantial 
number of civil servants (about 30 
percent of the working population), 
and an above-average number of 
old people (the city’s birthrate is in 
lowest quarter nationally), Bonn is 
neither at ease with eccentricity nor 
clamoring for innovation. Even its 
university has a reputation for. a 
rather conservative student body. 

The charge of provincial dullness 
is disputed by the city's public rela- 
tions office and by the assistant, 
mayor, Hans Stcgcr, who defended 
Bonn by saying. “I was born here 
and I should know. If I had found 
it boring, 1 would have moved long 
ago" 

Quiet Charms 


Indeed, there are many |>eaple 


who like the city. It is quiet, 
not have snow. Children get along 
well here. There are even some who 
find charm in things like the three- 
and four-digit telephone numbers 
that still exist locally — dial 561 for 
Chancellor Schmidt’s office — and 
these people thought it was sweet 
that the mayor bad to appeal to the 
citizenry to provide beds for those 
journalists among the 2,500 expect- 
ed for the summit who could not fit 
into Bonn's hotels. 


Bonn is taking the big meeting 
calmly. It got more excited about 
350 street names that were changed 
at the beginning of the year -in or- 
der to remove confusing duplica- 
tions. In the process. Schu- 
bertstrasse became Men- 
delssohnsirasse, and the equivalent 
of Cherry Street was turned into 
Old Cemetery Lane. 


When the wife of a Frenchman 
living on Cemetery Lane wrote to 
question the change, suggesting 
that it was a bit macabre, she got a 
letter back from the mayor saying 
that the matter was a question of 
taste and that there had been no 
other complaints. 

“If it's a question of taste." the 
woman said. “I find Bonn un vil- 
lage over ties ambitions 


simply because their ideas did not 
conform with those of the state. 

“We understand and respect the 
right of a state to defend itself 
against interference from others.” 
LUnita said. “But we also know 
only too well that this is a matter of 


Nigerian Envoy 
Praises Cuban 
Role in Africa 


NAIROBI. July 11 (AP) 


the rights and liberty of man/ 
L’Unila said that Italy’s Com- 


ities of Mozambique and Angola 
ide 


“would still be under the firm yoke 
of the colonialists." 

“Cubans have never attacked 
any sovereign state or crossed an 
internationally recognized bounda- 
ry,” Mr. Harriman said. “What 
they have done is to assist op- 
pressed people to gain their self-de- 
termination from colonial 
masters." 


Cuban _ combat troops first 
appeared in Angola nearly three 
years ago to help a Marxist liber- 
ation group defeat two Western- 
backed factions in a civil war after 
Portugal granted the east African 
nation independence in November, 
1975. Western analysts estimate 
more than 27,000 Cuban soldiers 
are now operating in Africa. 


Renegade f State 9 
Ends in Suicide 


ATHENS, July 11 (Reuters) — 
Vassilios Tsironis. who declared a 
free state in his own home and 
spent months firing guns and blar- 
ing political slogans from his win- 
dow, committed suicide today dur- 
ing a police raid, the police said. 

Mr. Tsironis shot himself in the 
head os policemen rushed into his 
fourth-floor apartment near the 
Athens airport, a police spokesman 
said. 

His wife and three children sur- 
rendered, but Mr. Tsironis barred 
himself in a room, refused to come 
out and then shot himself, the po- 
lice said. 


Sri Lankan Claims 
Immobile Record 


COLOMBO. Sri Lanka. July 11 
(Reuters) — V.S. An an dan. who 
was born with a deformed left foot, 
balanced on his right foot for 12 
hours and 47 minutes to claim a 
world record for standing on one 
leg. The previous record was said to 
be 8 hours and 46 minutes. 


The 34-year-old lawyer. 5 feet 
tall and weighing 125 pounds, was 
watched by a large crowd at a gym- 
nasium yesterday. He sang in foi 
languages to pass the time. 


four 



A ROUND FOR HOPE, O’NEILL —The eternal golfer, i 
comedian Bob Hope, and Rep- Thomas O'Neill, speaker of V 
the House, watch a competitor’s drive during the 8th anmi- ; 
a! Joe Lazaro Celebrity Golf Tournament in Marlborough, : 
Mass. Mr. Lazaro, the tournament’s host, is the whiner of 
seven national golf championships for the blind. 


Despite Worsening Soviet Ties 


Vance Arrives in Geneva 
For New SALT Session 


GENEVA, July 1 1 (AP) — Secre- 
tary of State Cyrus Vance arrived 
today to resume strategic, armslira- 
i tat ions talks despite worsening re- 
lations with the Soviet Union. 

The start yesterday of the trials 
of dissidents Anatoli. Shcharansky 
and Alexander Ginsburg clouded 
an already complies tea mission, 
but he said that the imperative of 


preventing nuclear annihilation left 


him no alternative but to piioced 
with negotiations. 

Mr. Shcharansky’s wife. Avital. 
said in Paris today that she was to 
meet with Mr. Vance tomorrow in 
Geneva. 

In recent months, the two powers 


have made only halting progress 
ieir fona- 


toward u treaty to limit their long- 
range bombers and intercontinen- 
tal ballistic missiles. 

As Mr. Vance p'repared for his 


Nigeria's envoy to the United Na- 
tions has hailed Cuba’s involve- 


meetings with Soviet Foreign Min- 
ister Andrei Gromyko tomorrow 


domly in about 4.000 lauachia# • 
silos fo minimize the threat of| . 
first-strike attack. The missiles . 
would be shifted from silo to silo 
periodically. 

Sen. Henry Jackson, D-Waslu, 
meanwhile, continued Ids attack on 
U.S. negotiating strategy; Sea, 
Jackson said that the Carter admin- 
istration was indined to one-sided 
arms ajgreeraentx with the Russians. 

“It is high time we slopped the 
dangerous practice of entering into 
unequal deals with Moscow in the 
misguided notion that Soviet lead- 
ers will reward our generosity with 
restraint in international affamC . 
he said. 

After Mr. Vance concludes his 
talks with Mr. Gromyko, he will 
join President Carter at un econom- 
ic summit meeting in Bonn, and 
then go to London for Mideasi ne- 
gotiations July 18 and 19. 


ment in Africa as the continent's 
“greatest asset” and attacked “dou- 
ble standards" of Western nations, 
including the United States. 

Leslie Harriman. Nigeria's per- 
manent UN representative, was 
•quoted in an interview in Sunday’s 
Nairobi Times. He also is chairman 
of UN special committees on 
peacekeeping operations and 
against apartheid. 

“On almost a daily basis, [Presi- 
dent] Carter has been expressing 
concern over Cuba’s role in 
Africa.” Mr. Harriman was quoted- 
But he said that without the Cu- 
bans the former Portuguese colo- 


and on Thursday, the Carter ad- 
ministration weighed a decision on 
ways to protect U.S. land-based 
missiles from . potential Soviet 
assault. 

This is likely to complicate dif- 
ferences between the two sides on 
how to restrict development and 
deployment of new missiles and 
what to do about the Soviet Back- 
fire bomber. 

The missile-protecting technique 
under consideration involves de- 
ploying about 200 new missiles ran- 


U.S. Policy 
Reviewed 


2 Recruits Die; 
U.S. Sergeants 
Are Charged 


COLUMBIA. S.C., July 11 (AP) 
— Two drill sergeants who put re- 
cruits through • “excessive and 
J" physic 


prolonged" physical training dur- 
ing their first day in camp have 
been charged with involuntary 
manslaughter in the deaths' of two 
trainees, Array officials said yester- 
day. 

SgL Willie Alexander of Tim- 
monsviUe, S.C.. and SgL 1st Class 
Lawrence Chapman Jr. of Pickens, 
S C„ were also charged with dere- 
liction of duty and maltreatment of 
the stricken trainees. Ll CoL James 
Garner said. 

The preliminary findings indicat- 
ed that Pvts. Wayne Krassow of 
Cygnet. Ohio, and Lester Watts of 
York. S.C.,.both 18, and 60 other 
recruits were subjected to “exces- 
sive and prolonged” exercises soon 


a 


after arriving at the base, according 
“ 1. Gamer. 


to Ll Col. 

Mr. Krassow and Mr. Watts, 
who arrived at their basic training 
area on the afternoon of June 29, 
when temperatures were in the mid 
to upper 90s, collapsed that night. 
Both died of heart failure due to 
heat stroke, doctors said. 


Fewer Rich 


Escaping Tax 

WASHINGTON. July ll 
(AP) -—The number of wealthy 
Americans who escaped paying 
taxes dropped sharplv in 1976! 
after passage of a law aimed at 
lightening tax loopholes, the In- 
ternal Revenue Service said. 

The IRS said that 57 individ- 
uals with adjusted gross in- 
comes of more ihan $200,000 
owed no federal income taxes 
On their 1976 tax returns, com- 
pared with 230 such cases in 

1975 and 244 in 1974. 

The IRS said that enactment 
of the Tax Reform Act of 1976 
was apparently one of the fac- 
tors that led to the drop. The 

1976 law tightened use of tax 
shelters by the rich and in- 
creased the “minimum” tax. 
which is intended to assure that 
wealthy people pay at least 
some income tax. 


(Continued fromPajtel) 
talks were "unique” and or *‘a spe- 
cial quality" and therefore immune; 
to the normal pressures of power. . 
politics. But he assened that U.S.- 
Soviet relations have been “aggra- 
vated” by the trials of the dissi- 
dents and repeated his view, voiced 
during the weekend, that the trials w 
“violate fundamental principles of . 
justice.” 

Officials reiterated that Mr, 

Vance intended to raise the issue dj ■ 
the trials with Soviet Foreign Min- 
ister Andrei Gromyko during the 
talks scheduled to begin tomorrow - 
in Geneva. The officials also said 
that Mr. Vance intended to meet in- 
Geneva Thursday with Mr. 
Shcharan sky's wife, who was al- 
lowed to emigrate to Israel and 
who is touring Europe in an effort . 
to mobilize support for her hus- 
band. 

Officials said that -die Interagen- - 
Coordinating Committee on 

.S. -So viet Affairs, set up a yeai __ 
ago to coordinate contacts with the ~ 
Russians on commercial economic, 
technical, scientific, and cultural 
matters, had been ordered to pre- 
pare a report on potential pressure 
points on Soviet behavior. ' 

Jewish Views Sought 

On the basis of a- preliminary. . 
report. Mr. Brzezinski was said Id 
have sought the view of the Jewish 
leaders on whether two pemfinjj .. 
soles of equipment should be held 
up- 

One transaction, still a waiting 
clearance by the Commerce 
Department involves the sale of d 
Sperry- Rand Univac computer, wf I 
Tass. The other involves oil-driUmB 
equipment manufactured by Dressy 
er Industries Inc. of Dallas. . . 

Officials at the State Departures! 
were said to have been annqy«W ?( ^. 
ihat Mr. Brzezinski, who cultivate* ‘u j], 
a hard line against the Russians, 
had spoken semipublicly about spe* . 
cific deals in the making, w). 

Vance is known to believe that raj 
discriminate attacks on U^.-Soviri 
trade relations would be' self- 
defeating. 

VLtn Attacks 7/rMrt - 


lull? I 
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Civil Rule Speedup 
Barred by Pinochet 


SANTIAGO. July II (Reuters) r- 
. President Augusto Pinochet .said 
last night that there would be no 
speedup in the military's plans to 
return Chile to civilian rule by the 
second half of the 1980s. 

' He told a public rally in La Sere 
na. north of new. that no foreign of 
internal pressure would force him 
to “modify or alter the gradual pro; 
cess of. creatine a new order in 
Chile.” 
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Findings Suggest Current limits Too High 

Alarm Grows Over Radiation Exposure 

NEW > ORK. July 1 1 (AP-DJ) — occupational exposure limit. Sever- 
'r a ^ arm that bun- al recent disclosures have raised a 

areas of thousands of persons may warning flag about this standard, 
risk developing cancer from expo- because the cancer victims involved 
“ re ' ll smaller doses ; of. radiation supposedlv were exposed to less 
than had been considered harmful. “ 

The U.S. government restricts 
workers' annual radiation exposure 
to five rems. long believed to have . , , 

been a safe limit. (A rem is a dc .ff* 
sage of radiation — five retro equ- h * K< * 

als more than 166 chest X-ravs.) 

The five-rem standard covers pri- 
vate and governmental employees 
who routinely work with radiation 
or radioactive materials. 
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were 

than five rents a year.* 

The disclosures included: 

• A study of the Hanford feder- 
al nuclear-research facility and 


.^Wash.. 


Scientists. Congress and even 
President Carter are reassessing the 


that showed lhat the average radia- 
tion dose for employees who died 
from cancer was higher than for 
those who died from other causes. 

• A study of naval shipyard 
workers in Portsmouth. N.H.. that 
suggested that the nation's 36.400 
nuclear-submarine workers have six 
times, more chance of developing 
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Alleged Gifts From Millio nair e 

Humphrey Family Denies 
Receiving Secret Stocks 

By Ward Sinclair and Dan Morgan 
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The controversy hinges on the 
acceptance by David Gartner, a 
Former aide to Sen. Humphrey, of a 
gift of $72,000 in stock for the 
Gartner children from Mr. Andreas - 
in 1975. 

. The disclosure has led President 
Carter to call on Mr. Gartner to re- 
sign from his recent appointment 
as a member of the Commodity Fu- 
tures Trading Commission, a feder- 
al agency regulating the activities 
of ADM. among other companies. 

Mystery Man 

Mr. Gartner has refused to step 
down, maintaining tha t the gif ts to 
his children do not conflict with his 
role as a regulator of ADM. 

/ Mr. Andreas and his brother. 
Lowell, parlayed a small soybean 
meal-milling business in the 1930s 
into a mulu billion- dollar agribusi- 
ness empire. 

The flagship of the family’s esti- 
mated $1.5 billion holdings is 
ADM, which processes and sells 
raw * agricultural commodities. 
Dwayne Andreas is chief executive 
officer and chai rman of the board 
of ADM. Lowell is retired. 

Dwayne Andreas is a mystery 
man who shuns the press. He re- 
portedly oversees his global busi- 
ness interests From a suite in New 
York’s Waldorf-Astoria Hotel and 
from a home in Boca Raton, Fla. 
His political largess has made him 
a subject of frequent news reports. 
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WASHINGTON. July 11 (WP) 

— A published report that the late 
Sen. Hubert Humphrey. D-Minn., 

*nd his family received gifts of 
stock through secret trusts estab- 
lished by millionaire business man 
Dwayne Andreas was denied yes- 
terday by the Humphrey fami ly 
and by sources dose to Mr. 

Andreas. 

A rebuttal issued by the office of 
Sen. Muriel Humphrey described 
the story by the Scripps-Howard 
news service as completely inaccu- 
rate. 

A source close to Mr. Andreas 
said the story was a total fabrica- 
tion. He said that neither Sen. 

Humphrey nor any member of his 
family ever received “directly or 
indirectly, in any size, shape or 
form, gifts from Andreas, from 
Andreas' family, or from any trust 
or partnership established by him.** 

The denials were in response to a 
Scripps-Howard story quoting an 
unnamed source with a thorough" 
knowledge of the Humphrey hold- 
ings as saying that more than SI 
million in guts of stock in Mr. 

Andreas' Archer-Daniels-Midland 
Co. comprised most of the trusts of 
Sen. Humphrey, his children and 
grandchildren. 

Principal Company 

ADM. a huge grain and soybean 
processing company based in Deca- 
tur. IIL is the principal company in 
the far-flung corporate and busi- 
ness interests of Mr. Andreas, a 
longtime, friend and supporter of 
Sen. Hiimphrey. Mr. Andreas was 
indicted, but later acquitted, of 
making an illegal $100,000 contri- 
bution to Sen. Humphrey’s 1968 
campaign for president. 

Scripps-Howard quoted its 
source as saying that mists for Hu- 
bert and Muriel Humphrey, each of 
their four children and at least nine 
of 10 grandchildren have been held 
by the ADM-controlled National 
City Bank of Minneapolis. 

According ‘ to that source, 

Scripps-Howard said, “gifts of 
ADM stock provided the principal 
assets of most of the Humphrey 
trusts. The stock ... is held 
through what is known as the Mu- 
tual Income Fund." Scripps-How- 
ard said that the Mutual Income 
Fund is an Andreas family partner- 
ship and its only assets are ADM 
slock. 

Public Disclosure 

Sen. Humphrey's son, Hubert 
Humphrey 3d, a Minnesota state 
senator, has disclosed in public fil- 
ings the existence of a trust worth 
more than $2,500. The trust in- 
cludes a Mutual Income Fund part- 
nership, but his disclosure state- 
ment provides no other details. . 

- At issue is whether the ADM 
stock that Humphrey family mem- 
biers possess in their trusts were 

S Tts. Sources close to the family ac- 
icwiedge that the Humphreys 
own ADM stock but strongly deny 
that it was given to them. 

It has also been acknowledged 
by the Humphreys that Mr. An- 
dreas was the trustee for a blind T _ _ . 

trust set up by Hubert Humphrey JuCLSB UBSHltS 
in 1965 before he ran for president. ** 
and that ADM stock was pur- /TL«77«-. 

chased for this trust. However, the MxOLCB LflUWCflgG 
Humphreys insist this stock was 
purchased with Humphrey, money. 

The Scripps-Howard story 
appeared as controversy continues 
over another political matter in- 
volving Mr. Andreas and stock 
gifts and. indirectly, the late Min- 
nesota senator. 


leukemia than the general popula- 
tion does. 

■ At least eight cases of leukem- 
ia that have sprung up among the 
300,000 former military men in- 
volved in nuclear-bomb test blasts 
between 1945 and 1962. 

Revised Estimates 

Reports of possible harm to peo- 
ple employed in nuclear-power 
plants will surely exacerbate public 
concern about the potential danger 
of the plants to nearby communi- 
ties. Federal agencies adopted the 
present standard in the mid-1950s, 
based on outside experts' recom- 
mendations. 

In 1972, another expert group, 
the Biological Effects of Ionizing 
Radiation Committee, or BEIR, re- 
viewed the scientific data available 
to support the five-rem limit. But 
federal officials misinterpreted the 
report by this National Academy of 
Sciences' committee, said Edward 
Radford, a committee member and 
a professor at the University of 
Pittsburgh's School of Public 
Health. 

“Based on the BEIR report, oc- 
cupational exposure limits should 
be dropped by a factor of 10.” to 
one-half of a rem annually. Mr. 
Radford contended. The committee 
estimated that a worker exposed to 
five rents annually for 30 years “is 
at about twice the risk of cancer as 
a person not exposed." be contin- 
ued. 

Related Debate 

Researchers disagree about radi- 
ation health hazards partly because 
of another, related debate: Is pro- 
longed exposure to low-dose radia- 
tion as harmful as exposure to 
brief, high doses? 

The unknown element is: At 
what level of accumulated exposure 
do cells go haywird? Some research- 
ers think there is one unit of biolog- 
ical damage for every unit of expo- 
sure. Others insist that below a cer- 
tain exposure level, the human 
body has little or no response. 

There also are criticisms of feder- 
al enforcement of the current five- 
rem standard. Because of negli- 
gence or imprecise monitoring 
methods, many radiation workers 
are overexposed, asserts a spokes- 
man for the 145, 000-member Oil 
Chemical and Atomic Workers In- 
ternational Union. 

The Occupational Safety and 
Health Administration and the Nu- 
clear Regulatory Commission en- 
force the radiation limit in the work 
place, but officials say they make 


Movement in Vienna Talks on Ground Forces 

f MBFR’ Coming Into Detente Spotlight 



Ladislaw Fraczek. center, Ls led from World Trade Center after 
a nine-hour siege in which he threatened to detonate dynamite. 

Would-Be Bomber Seized 
By 3 Hostages in N.Y.C. 


few inspections. 


NEW YORK, July 1 1 (AP) — A 
Polish-speaking machinist who 
wanted more money for a job inju- 
ry and threatened to explode what 
he said was 80 pounds of dynamite 
was overpowered last night by 
three of the four hostages he held 
for nine hours in the World Trade 
Center. 

No one was hurt. A package tak- 
en from the machinist. Ladsislaw 
Fraczek. in his 50s. was taken by 
police to a bomb disposal area to 
determine whether it contained 
explosives. 

During the siege, inf a windowless 
room on the 36tn floor, thousands 
of office workers were evacuated 
from one tower of the twin- 
towered. 1 10-story skyscraper. 

Police said that Mr. Fraczek was 
was being held for questioning He 


27% of AW Volunteer Force 


Blacks Make Big Move to U.S. Army 


By George C Wilson 

WASHINGTON. July II (WP) 
— The U.S. Army may be the 
world's largest and most successful 
equal-opportunity employer. 

The reason is not presidential 
proclamations or racial recruiting, 
but the national decision after Viet- 
nam to switch from the draft to an 
all-volunteer military force. 

Blacks have joined the all- volun- 
teer peacetime Army in unprece- 
dented numbers. In May of this 
year 33 percent of those who signed 
up were blacks, and they are 27.7 
percent of the total enlisted force. 

Blacks make up approximately 
1 1 percent of the U.S. population. 

Less well-known but perhaps 
more important is that the blacks 
joining the Army now have more 
education than whites who are join- 
ing Also, -the blacks now rising 
within the noncommissioned-offi- 
cer corps are malting the Army a 
career more often than are white 
top sergeants, meaning black 
NCOs will be at the heart of such 
Army leadership in the future. 


High Unemployment 

Disproportionately high 
ploymem among young bl 


unezn- 
ilacks — 


17.S. Confirms 


Carter Claims 
Leaks Hurting 
U.S. Security 

WASHINGTON, July il (AP) — 
President Carter summoned key 
members of Congress to the White 
House today to complain that con- 
gressional leaks of classified infor- 
mation are damaging national 
security. 

Senate Majority Leader Howard 
Baker, R-Tenn.. said afterward that 
Mr. Carter told the group that reli- 
able intelligence sources are drying 
up because they fear their confiden- 
tial information will be leaked. 

A White House official said that 
Mr. Carter acknowledged lhat the 
administration itself is a source of 
leaks, and he pointedly refrained 
from suggesting to the legislators 
how they should stem their own 
leaks. . - 

The official also stressed that 
Mr. Carter pledged to continue 
supplying classified information to 
Congress in line with recent ar- 
rangements to oversee U.S. intelli- 
gence activities. 


WASHINGTON, July 1 1 (AP) — 
A Mississippi lawyer whose nomi- 
nation to be a federal judge has 
aroused controversy because of his 
past involvement with a white citi- 
zens' council won Senate confirma- 
tion yesterday. 

In a voice vote, the Senate con- 
firmed President Carter's nomina- 
tion of Robert McFarland of Bay 
Springs. Miss., to an eight-year 
term as a U.S. district judge in the 
no del 


Canal Zone. There was no debate. donate 


37.1 percent in June for blacks ages 
18 and 19, compared to 11.9 for 
whites of that age — and limited 
opportunities have made the Army 
look to many blacks like the best 
employer in sight. 

"Wasn’t nothing else to do out 
there," said Spec. 4 Alvin Smith, 
23, of Jacksonville, Fla., during a 
recent interview at Fort Meade. 
MdL “I had jobs, but the only ones 
advancing in them was the white 
guys, especially where I’m from. 
Bang in Florida you had a lot of 
prejudice going on." 

Terry Gilchrist. 24, of Augusta. 
Ga., said, “I kept watching TV and 
I kept seeing this $288 a month. I 
was working at the time, and that 
was as much money as I was mak- 
ing. 1 figured I could go in the 
Army and leant a trade and save 
some money.” 

Some Army officers, however, 
fear the post-Vietnam m i l itary has 
oversold the job opportunities of 
the service, encouraging a 9-to-5 at- 
titude among soldiers who may one 
day have to fight 

Good, Bad News 

, Army Secretary Clifford Alexan- 
der. the first black to hold the job, 
and Charles Moskos Jr., a 
Northwestern University sociolo- 
gist who has made a speciality of 
studying soldiers, see both bad and 
good news in the Array’s racial 
trend. 

The positive implication of the 
large number of blacks joining and 
remaining in the Array, Mr. Alex- 
ander said, is that young blades 
perceive the Army as a way out of 
the nation's economic cellar. 

The bad news, he added, is that 
those soldiers who make it to the 
top of the Army apparently stay in 
because “either they know or 
perceive that they wouldn’t get. the 
kind of opportunity and challenge 
and upward mobility on the outside 
that they do in the Army." 

Mr. Moskos said that blacks re- 
gard the Army as a way up and will 
continue to "as long as* a dispropor- 
n umber of them 


rroa 

very significant 
Moskos said. “The 


trapped in the cities from which 
there has been a flight of manufac- 
turing jobs." 

More Educated 

One irony Mr. Moskos sees in 
the all-volunteer Army, which start- 
ed after the last draft call in 
December. 1972, is that it is attract- 
ing blacks with more education 
than their white counterparts. 
“That really is a 
finding,” Mr. 

Army is the only arena in Ameri- 
can society where blacks greatly ex- 
ceed the educational level of 
whiles." 

With their edge in education and 
their higher re-enlistment rates, the 
leverage of blacks on the Army 
would seem destined to increase. 
Mr. Moskos said he has already de- 
tected a white backlash in the 
ranks. 

Although the gains blacks have 
made in die Army are the most im- 
pressive because they involve the 
most people, all the military ser- 
vices nave registered increases, as 
these Pentagon figures for fiscal 
years 1968 through 1977 show: 

• Army: The percentage of black 
officers and enlisted people roughly 
doubled, from 3.3 percent to 6.1 
percent for officers and from 12.6 
percent to 26.4 percent for enlisted. 

• Natro: The traditonaHy lily- 
white officer corps went from 0*4 


earing room, 
that a knapsack 


E ercent black to 1.9 -percent, while 
lack representation among enlist- 
ed people rose from 5 percent to 
8.7 percent. 

• Air Force: Black officers in- 
creased from 1.8 percent to 3.2 per- 
cent. and black enlistees rose from 
10.2 percent to 1417 percent. 

■ • Marines: Black Marine officer 

representation went from 0.9 per- IT If Rinlnmct 
qent to 3.6 percent,’ while blacken- 
Jistees climbed from 113 percent to 
17.6 percent 


was not arrested and no charges 
were filed, a spokesman said. 

Arthur Cooperman. chairman of 
the Workmen's Compensation 
Board, said that Mr. Fraczek had 
lost two fingers in an industrial ac- 
cident in 1975 and received S6.000 
in compensation, the maximum un- 
der law. 

"He evidently spent it and told 
us he was not working and he in- 
sisted upon receiving more 
money." Mr. Cooperman said. 

Mr. Fraczek reportedly appeared 
twice before the board in an effort 
to support his claim to further com- 
pensation. His third appearance 
apparently was scheduled for yes- 
terday. 

Police save this account: 

When Mr. Fraczek arrived with 
his attorney, he reportedly was told 
his latest hearing had been delayed 
two months to allow inquiry into 
possible nervous or physical disor- 
ders related to the injury. 

Produces Device 

“Suddenly, he took an object out 
of a hag,” said Adelina Walker, a 
clerk in the hearing room. 

“1 have a bomb here and I'm 
going to set it off ir I don’t gel 
money," Mr. Fraczek was quoted 
as saying by his lawyer. Anton 
Gasperik. who was one of the hos- 
tages. He was said to have brand- 
ished a World War (I “potato 
masher." a grenade with a wooden 
handle. 

Police officials were called to ne- 
gotiate release of the hostages. 
They also called in a Polish inter- 
preter. 

Later Mr. Fraczek asked for 
Roman Catholic priest and 
Boteslau Wierzbianski. ediLor of 
Polish language newspaper, the 
Polish Daily News. Both were 
brought to the scene but did not 
enter the room. 

Scuffle Begins 

Just before he was seized. Mr. 
Fraczek opened the door slightly to 
ask that tne priest be brought in to 
give final absolution, the Catholic 
last rites, to himself and the hos- 
tages. At that point, a hostage, 
court reporter Clarence Douglas, 
bolted to freedom. 

As the door closed behind Mr. 
Douglas, the hostage squad heard 
scuming inside and rushed in to see 
the remaining hostages attacking 
Mr. Fraczek, one of them armed 
with a U.S. flag on a pole that was 
a fixture of the h 

Police said mat a 
which contained four loaves of 
dark bread and a package was tak- 
en from Mr. Fraczek. 


remain 


Marijuana Officially Approved 
For New Mexico Cancer Victim 

ALBUQUERQUE, N.M_ July I I (AP) — A 27-year-old cancer 
patient has received state permission to smoke marijuana to help 
offset the effects of chemotherapy. 

A patient qualification review board, established under a new 
marijuana research program, approved the treatment for Lynn 
Pierson, a business student at the University of New Mexico. Un- 
der the program, marijuana will be obtained- free from the U.S. 
government. Mr. Pierson’s doctor will prescribe the dosage and a 
stare-run pharmacy wili dispense iL 
Mr. Pierson lobbied the 1978 New Mexico Legislature for a biU 
to. provide legal use of marijuana for glaucoma and cancer patients. 
He said that he had used illegal marijuana for its effect on the 
nausea lhat often accompanies chemotherapy. 

Mr. Pierson’s father said at a news-conference after the review 
board's action that he originally had been against his son’s use of 
marijuana. But he said: “After seeing how much it helped him, we 
supported him all the way. We're happy if it can help hjm. We went 
through the pain and side effects he had." 

Mr. Pierson’s application is the only one received so far, but 
officials said that the program eventually may include about 100 of 
New Mexico's 10,000 cancer patients. The program requires partici- 
pants to be state residents and at least 1 8 years old. 


V.S. Congressmen 
End Somalia Visit 

NAIROBI, July 11 (UP1) — A 
U.S. congressional delegation left 
Somalia after holding talks with 
President Mohammed Siad Barre 
and other government officials on 
possible arms sales and other top- 
ics, the Mogadishu radio said 
today. 

The four-man delegation, on a 
fact-finding mission to Somalia, 
also reportedly discussed the possi- 
bility of port calls in Somalia by 
U.S. warships in. the Indian Ocean. 

Raft Accident Kills 2 
In Colorado Rapids 

PARKDaLE. Colo. July 1 1 (AP) 
— Two off-duty soli tiers were killed 
yesterday when their raft flipped 
while riding turbulent Arkansas 
River waters between the 1.200- 
fooi-tall walls of Royal Gorge. 

Two other soldiers survived. 
Names of the dead were being 
withheld pending notification of 
kin. The men were attached to Fort 
Carson Army Base in Colorado. 
The Royal Gorge is the site of the 
world’s highest suspension bridge. 


Sues Publisher 
Of Clone Book 

PHILADELPHIA. July 11 (AP) 

— Dr. J.D. BromhalL a prominent 
British biologist, yesterday filed a 
$7-million damage suit in U.S. Dis- 
trict Court against the publisher 
J.B. Lippincotl Co., charging that 
his name was used, without author- 
ization in a book about cloning, 
which he called a hoax. 

The book, entitled “In His 
Image: the Cloning of a Man," was 
written by David Rorvik and 
claimed that a U.S. millionaire, 
code-named Max. enlisted the sup- 
port of Mr. Rorvik and financed 
the cloning of a boy. 

Il said that a nucleus from one of 
Max’s cells was inserted into a 
human egg, which was then im- 
planted in a surrogate mother. The 
boy. the book claimed, was born 
before Christinas of 1976. 

- Dr. Bromhall said that he had a 
high standing throughout the Unit- 
ed Slates and Europe for his knowl- 
edge in experimental embryology 
and contended that his reputation 
was injured by the unauthorized 
use of his name in the book, and 
reference to correspondence with 
Mr. Rorvik that he said created the 
impression that he was vouching 
for the accuracy and credibility of 
the book. 


By John M. Goshko 

WASHINGTON, July 11 (WP) 
— For years, the abbreviation 
“MBFR" has been a mysterious 
term that pops up occasionally on 
the inside pages of newspaper — 
usually to be ignored by baffled 
readers. 

Within the past two weeks, 
though. MBFR — shorthand for 
mutual and balanced force reduc- 
tions — suddenly has become the 
subject of public discussion by 
both President Caner and Soviet 
President Leonid Brezhnev. 

The interest shown by the two 
leaders could be a sign that MBFR 
soon may be taking a place along- 
side another, better-known abbrevi- 
ation. SALT (strategic arms Limita- 
tion talks), as an important element 
. in the quest for East-West detente. 

SALT has as its goal a U 5.- Sovi- 
et agreement that would impose 
ceilings on each country's stock- 
piles of such nuclear weapons sys- 
tems as intercontinental missiles 
and long-range bombers. 

Ground Forces 

In contrast. MBFR involves an 
attempt to negotiate a reduction in 
. the. ground forces — the foot sol- 
diers and their tanks and guns — 
that the North Atlantic Treaty Or- 
ganization and the Warsaw Pact 
have poised against each other in 
Central Europe. 

The idea has been the subject of 
formal negotiations in Vienna for 
almost five years. But until a few 
days ago the talks seemed to be 
going nowhere. 

What suddenly changed things 
was the Warsaw Pact's new propos- 
als. which, on the surface at least, 
seemed to go a long way toward 
narrowing the gap to the Vienna 
talks. 

\ To underscore that point. Mr. 
Brezhnev, during a major speech in 
Minsk June 25. characterized the 
proposals as a major effort to break 
■ the deadlock, and he called on the 
West to assess them very carefully. 

Upbear Response 

The following day, Mr. Carter, in 
a televised news conference, re- 
sponded in cautious but dearly 
upbeat terms. “1 would say it is a 
-'step in the right direction.’’ he said, 
“and we will pursue il" 

In private. Carter administration 
sources say that the Soviet propos- 
als. although outwardly seductive, 
must be carefully analyzed. * 

The MBFR talks have taken a 
number of twists and turns over the 
last several years. MBFR's first 
U.S. backer was the Nixon admin- 
istration. which put it forward as a 
counter to congressional pressure 
. for large cutbacks in the approxi- 
mately 200.000 U.S. troops sta- 
tioned in Europe. 

It would be unwise and damag- 
ing to NATO's defenses, the argu- 
ment went, to make a one-sided 
withdrawal of U.S. forces when 
they could be used as a bargaining 
counter to force parallel cuts in the 
Warsaw Pact forces. 

Initial Wariness 

Initially the other members of 
NATO fell that any withdrawal of 
U.S. troops automatically would 
work to Moscow's advantage. And 


Moscow was wary too — a wari- 
ness grounded in apparent concern 
about the ability of East European 
bloc partners to maintain internal 
stability without the presence of 
sizable numbers of Soviet troops. 

Still, the U.S. position ultimately 
prcvailed. The NATO allies were 
brought into line, and Moscow 
agreed at least to talk about the 

subject. 

The Vienna talks began in 1973. 
It was agreed lhat the negotiations 
would encompass the ground forces 
of those countries in the two alli- 
ances with troops on Europe’s Cen- 
tral From: the United Stares. West 
Germany. Britian. Canada, the 
Netherlands, Belgium and Luxem- 
bourg, for NATO; and the Soviet 
Union, East Germany, Poland and 
Czechoslovakia for the Warsaw 
Pact. 

Since then, though, the two sides 
have been unable to agree on any- 
thing else. Until recently, the prin- 
cipal sticking point was over 
NATO's insistence lhat any cuts 
should be made according 'to an 
“asymmetrical formula" — one 
that would see the East take out 
more troops than the West. 

Geographical Advantage 

NATO says this kind of cut is 
necessarv because the Warsaw Pact 
has vastly superior numbers, both 
in men and tanks, and the natural 
advantages of geography. Soviet 
troops would have to pull back 
only relatively short distances, 
while the U.S. forces would he 
withdrawn across the Atlantic. 

As a result, the West repeatedly 
has called for cuts in two stages — 
the first involving just the United 
Slates and the Soviet Union and 
the second bringing in the other 
countries — to 'bring both rides’ 
combined forces to a common ceil- 
ing. 

For years, that appeal was reject- 
ed by the Russians, who spumed 
both the idea of asymmetry and the 
Western argument that the forces 
involved should be considered as 
integrated units. Instead, the Rus- 
sians kepi proposing reductions 
based on percentages of each par- 
ticipating country’s forces — a 
move aimed at constricting the 
350.000-man West German land 
army, the largest NATO force in 
Centra] Europe. 

In the face of this prolonged 
impasse, the MBFR talks gradually 
dwindled in imortance. 

NATO Interest Renewed 

Then, late last year. NATO inter- 
est began to rise again. largely as 
the result of pressures from West 
German Chancellor Helmut 
Schmidt. Mr. Schmidt argued that 
a SALT agreement would mean 
that Western Europe's defense 
would also require considerable ad- 
justments in conventional forces. 

This prodding resulted in a new 
Western initiative, unveiled in 
April. Basically, it called for a first- 
stage reduction of 68.000 Soviet 
soldiers and 1.700 tanks, and 
29.000 U.S. soldiers and 1.000 tact- 
ical nuclear missiles. 

To the surprise of the Wesu the 
Russians responded with a coun- 
teroffer that one Carter administra- 
tion official says “absorbs for the 


first time quite a lot of the Western 
approach." 

In essence, the Soviet offer ac- 
cepts the NATO concept of a com- 
mon ceiling of 700.000 men for 
each side. To reach that point, the 
Russians proposed an initial cut- 
back of 3U.000 of their troops and 
I4.U00 U.S. soldiers; a second-stage 
cut of 25.00(1 Russians and 10.000 

Americans, and reductions by the 
other countries that would eventu- 
ally trim the overall Warsaw Pact 
force bv 105.000 men and that of 
NATO by 91.000. 

Demand Dropped 

And now the Russian* have 
dropped their long-standing de- 
mand for eounlry-by-couniry ceil- 
ings. Instead, the Warsaw Pact said 
that it would settle for assurances 
that no country with forces in Cen- 
tral Europe would be allowed to re- 
inforce them above their present 
levels. 

Bui U.S. officials, while encour- 
aged. say that a lot of important 
questions still must he answered. 

Their principal problem involves 
the figures on which the Soviet plan 
is based. The Warsaw Pact insists 
that its combined ground forces 
number SU5.000. while NATO esti- 
mates them at more than 950,000. 

U.S. sources say NATO has no 
intention of proceeding on the ba- 
sis of Soviet figures to reduce its 
force toward the goal of 750.000 
troops on each side. Instead, thev 
say. there will have to be a lot more 
Soviet cooperation on exchanging 
troop data. 

Potential Problem 

In addition, the sources sun. the 
Soviet proposals about keeping 
each country's forces at present lev- 
els still are almost certain to prove 
unacceptable to West German) . 

But despite these cautions, ad- 
ministration sources sa> they think 
the Russians are making a senous 
attempt to get MBFR talks moving. 
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SALT and Shcharansky 


The eases brought by the Soviet Union 
against Anatoli Shcharansky. Alexander 
Ginsburg and other dissidents have clearly 
created problems within the 'relationship be- 
tween Moscow and Washington. They have 
brought U.S. and Soviet concepts of justice 
into conflict, raised disturbing questions of 
anti-Semetism and included the continuing 
issue of espionage and counter-espionage by 
the i wo superpowers. But Secretary of State 
Cyrus Vance has said this should not break 
off the Strategic Arms Limitation Talks — 
and Mr. Vance is right. 

The questions aroused by the Soviet trials 
are old ones in global diplomacy. They 
helped delay Washington’s recognition of the 
Soviet Union for many years — they dis- 
turbed the debate over policies in World War 
II. they were central to the cold war. when 
even McCarthy ism seemed preferable for 
many than Stalinism in action. And most of 
the alliances, much of the military prepared- 
ness. of the United States was geared to the 
kind of struggle that might emerge from the 
clash of concepts. 

But while the contest between systems was 
under way. there was another form of compe- 
tition that engaged the United States and the 
Soviet Union. This was the development of 
nuclear weapons. And it soon became plain 


that while admittedly the dictatorship of the 
proletariat might destroy democracy, or the 
latter destroy the former, nuclear weapons 
could wipe out both. The common destruc- 
tion that would be inflicted by such a war, 
the loss of life and hope, would make the 
ideological contest a mere exchange of verbi- 
age. There would not be enough left to revo- 
lutionize. 

So. after Stalin's death, the Soviet govern- 
ment began to soft-pedal this kind of repres- 
sion of dissidence. while the United States 
made less of an issue of what remained. Both 
entered into talks to limit nuclear testing and 
control nuclear weaponry. And this was the 
core of detente. 


The SALT talks are not in a very promis- 
ing stage. Negotiation on a military level is 
very difficult when the political level de- 
scends to such techniques as the Soviet Un- 
ion employs, such rhetoric as its opponents 
use in reply. But if the thread is at least sus- 
tained. there is the hope of bringing political 
discussion closer to reality, while keeping the 
brutal threat of nuclear force under wraps. 
To return to naked confrontation is too dan- 
gerous for a world that already has too many 
delicate problems to resolve if mankind’s 
worldly home is to have security from war. 
plague or famine. 


A Rhodesia Alternative 


Sen. Jesse Helms’ Rhodesia amendment, 
which would lift sanctions and permit trade 
with the United States for six months, intro- 
duces Congress into policymaking on Rhode- 
sia at a crucial juncture. An earlier version, 
calling for a 15-month suspension of sanc- 
tions, came within three votes of passage. 
Two considerations help explain why a pro- 
posal vehemently opposed by the administra- 
tion did so well. First, the moderate, one- 
man. one-vote, multiracial system promised 
by the “internal” government that was set up 
last March looks better to many senators 
than the Communist-oriented black guerrilla 
regime they see as a likely alternative. Sec- 
ond. perceiving the administration's policy as 
essentially pro-guerrilla, these senators 
thought that by temporarily lifting sanctions, 
they might even the odds in a struggle the 
guerrillas now seem almost sure to win. 

Ian Smith and the internal black national- 
ists do promise a result compatible with U.S. 
interests and values, or one more compatible 
than the Angolan-style regime that could em- 
erge from the black civil war likely to follow 
the collapse of the internal regime. The pro- 
tections for whites in the internal setup of- 
fend some Africans, including the “front- 
line” states, and the State Department. We 
have long felt, however, that the constitution 
of Rhodesia or Zimbabwe should reflect the 
preferences not of the front-line states or of 
the State Department but of its people. The 
“external” guerrillas are bound on blocking 
the elections that would legitimize the inter- 
nal settlement. They insist they will not sub- 


mit their own political fate to a fair, interna- 
tionally supervised vote. Meanwhile, the 
United States and Britain urge compromise, 
but the internal people won't go along be- 
cause they are losing, the external people be- 
cause they are winning. The war goes on. 


But will the Helms amendment even things 
out? The argument for it is that it will bring 
guerrilla leader Joshua Nkomo, regarded by 
Salisbury as still a tolerable figure, into a 
negotiation that he rejects now because he 
thinks he can win it all in battle. The trouble 
with that argument is that it skips over the 
possibility that Mr. Nkomo, rather than 
negotiating, may instead call in the Cubans. 
To that the response is that the internal peo- 
ple are prepared to fight. But could the Unit- 
ed States then stand by? 


It is late in the day to try to even the odds 
in Rhodesia in this way. The situation seems 
to us to have deteriorated too far. For all the 
flaws in administration policy, the Helms al- 
ternative promises no more than messy con- 
fusion. Americans who respect the internal 
effort might better press the administration 
to induce more moderation from the Patriot- 
ic Front. Why not put the Patriotic Front on 
notice that U.S. good will depends on its de- 
livery of a reasonable degree of democratic 
procedure and racial fairness? The "signal” 
the administration now sends the Patriotic 
Front is: Almost anything goes, if you don’t 
call the Cubans. That is what dismays 
Rhodesian and U.S. critics alik e. 
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Drop in U.S. Unemployment 


1 he astounding drop in the U.S. unemploy- 
ment rate last month is heartening. It is also 
totally unexpected- Despite the enormous 
wave of young people flooding into the labor 
markets, more people found jobs from May 
to June than started looking. The unemploy- 
ment rate dropped from 6.1 percent to 5.7 
percent in that one month. Over the past 
year, employment has risen by some 4 mil- 
lion jobs, a phenomenal increase. With the 
very large numbers of women now working 
for wages, the ratio of jobs to population in 
June was the highest in the country's history. 

The strange thing is that it's happening at 
a time when the U.S. economy is not growing 
very fast. Last week, the administration 
revised downward its estimates of current 
growth. It now believes the gross national 
product will expand only about 4.1 percent 
this year. There is — or. more accurately, 
there was — an economists' rule of thumb 
suggesting that a growth rate of 4 percent is 
necessary merely to keep unemployment 
from rising. But the growth rate since the be- 
ginning of the year has been hardly better 
than 4 percent and. after the brief spring 
spurt, seems clearly to be falling. Yet the 
statistics show hundreds of thousands of new 
jobs in June alone. 

There is a warning in this pattern. The 
country is evidently closer than the adminis- 
tration. or most other people, would have 
thought to the point at which a tight labor 
market begins to generate inflationary wage 
increases. There are many different measures 
of unemployment — among blacks it is twice 
as prevalent as among whites, and among 
black teen-agers the rate is still 37 percent. 
But for the population as a whole, unemploy- 


ment is now low enough to give the White 
House a new cause for worry: any error on 
the side of too rapid economic expansion 
threatens to fan up immediate wage infla- 
tion. on top of the present unacceptably high 
rate. 

This decline in the unemployment figures 
strengthens the hand of the people who con- 
sider inflation to be far the greater danger. 
Above all. it strengthens the Federal Reserve 
Board, which has been raising interest rates 
as a brake. The administration is likely to 
respond by becoming more cautious than 
ever. 

Perhaps the economy is entering a period 
of growl h that will be slow, compared with 
the hypertonic 1960s. Perhaps it will also 
continue to behave like an economy in which 
labor is plentiful but capital is scarcer than it 
used to be. In the past, Americans pressed 
relentlessly for higher productivity through 
investment in labor-saving equipment and. 
when growth flattened, the result was rising 
unemployment. But the present figures sug- 
gest that companies currently are hiring peo- 
ple to do work that otherwise a new machine 
might do. 


If that trend continues, the effect of pro- 
longed low growth might be earnings and 
standards of living that are nearly static. The 
burdens of low economic growth would be 
shared by almost everybody in that kind of 
an economy, instead of being focused mainly 
on an unfortunate few who lost jobs. A tri- 
umph of democratic planning you could say 
— except for the embarrassing circumstance 
that nobody planned it. or even foresaw it. 
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Seventy-Five Years Ago 

July 12, 1903 


Fifty Years Ago 


BOSTON — The president of Clark University 
yesterday advocated the taxing of bachelors as 
people who “tend to the decay of civilization.” 
Speaking at the convention of the National Edu- 
cation Association here. G. Stanley Hall said 
that he worries when men reach the age of 30 
without marrying, that when they are bachelors 
at 35 he thinks something is wrong, and at the 
age of 40 he considers the bachelor as much a 
traitor to his country' as the man who won't fight 
in a war. 


July 12, 1928 

TOPEKA. Kan. — Limitations of campaign con- 
tributions to less than SI. 000 and under were 
urged here vessterday by Republican Sen. Ar- 
thur Capper, of Kansas, in a letter to Chairman 
Hubert Work, of the Republican National Com- 
mittee. “Laws regulating campaign expenditure 
are desirable but we are assured, by this certain 
method, of emancipating [He party from depend- 
ence on large givers with strings attached, or be- 
lieved to be attached, to their subscriptions,” 
Sen. Capper wrote. 



Call From Moscow 


For SAI.T-2 Action '• 


By Alexander Druzhinin 


r. 


M OSCOW — Soviet Foreign into trouble in Congress or even kF ' - 
Minister Andrei Gromyko torpedoed by it. . 


and U.S. Secretary of State Cyrus 
Vance are to meet Wednesday in 
Geneva to discuss, among other 
things, the problem of ' strategic 
arms limitation. Both the Soviet 
Union and the United States now 
agree that common ground has 
been found on an overwhelming 
majority of problems. So a last ef- 
fort should be made 'to overcome 


remaining differences and wrap up 
the SALT-2 agreement 


Progress notwithstanding there 
no- reason for oDtimism. No one 


Energy: Preventing Tragedy 


is no- reason for optimism. No one 
can say for sure that the new agree- 
ment will be signed in the near 
future. And this makes us once 
again to take a look at the positions 
or the sides and find out the cause 
of the delay in these crucial negoti- 
ations. 

Let’s begin .with the Soviet 
Union. For the Soviet Union the 
summit meeting in Vladivostok in 
1974 was a milestone which sup- 
plied guidelines for further 'cooper- 
ation between the two countries in 
the field of limitation of strategic 
armaments. That meeting resulted 
in an understanding which provid- 
ed a basis for the future agreement. 

Made Proposals. 

The Soviet Union has never 
backed out on the cbrnmitmerits it 
undertook there. It continues to do 
everything to settle remaining dif- 
ferences on a mutually acceptable 
basis. It has made numerous pro- 
posals to this end. The Soviet un- 
ion presented a new package of 


■ The Soviet Union ts-ctnamwi • 
well aware of the power wieldSjSt 
U.S. circles opposed to Soviet-Uw' •*’ 
cooperation. We also cannot foil 
see that these, circles step up rtJ flf ‘ 
activities as chances for ensiitSte' ' 
strategic arras restraint urqjmv^ ‘ 
Speaking of the Washington 
ministration ttsdf: Doe ithimv w 1 
make clear where' it stanch ’ * 
whether the . United state realS* - r ' 
wants to conclude a SALT-2 aS3‘- '■ 
mem? Is h doing everythin* • 

to protect' the future agreement 
against its enemies? I think Wa3S, ' 
ington even adds fuel to the ‘ »' 


eign p olicy^ frightening peopu 
with alleged Soviet miHt&iy E- * 1 

No wonder the atoospheieara®^ - ■ 
the future agreement is feting- V 
worse sal -Such an approaK djF v 

only create new prabbrns forffifr* ' 

SALT-2 negotiations. 

I shall not tnr to predict the but*. ^ 
come of the talks in Geneva. One. 


thing is, certain however: The - 
SALT-2 negotiations are ripe for • 
decisions.. Further. progress at 
talks and.pro^jects for a n tew ' 
ment depend on whether Washing' ' 
ton would give up its 
position, or not I am convi 
that the United State would be 


By Daniel Yergin 


proposals last May when Mr. Gro- 
myko met President Carter and Mr. 
Vance. 

Naturally, such an approach, had 
to be reciprocated by the other 
Carter — and justifiably so — to side. For alt its goodwill, the Soviet 


P ARIS — Complacency 
spread like a thick oil 


JT spread like a thick oil spill 
over ail aspects of the U.S. debate 
about energy. By 1985, however, 
the United Slates will likely regret 
its present inaction. For. by 1985. 
give or take a year or two. the Unit- 


has ' terns withstand the internal disnip- 


ed States, along with Europe and 
Japan, will — if present trends con- 


tinue — be staring at an energy cri- 
sis far worse in economic and polit- 
ical consequencs than the one we 
all went through in the early 1970s. 

It is this dangerous prospect, 
however imperfectly seen, that is 
what the upcoming economic sum- 
mit is all about. Or should be. 

The press has been of little help 
in alerting the public in the United 
States (and other countries) to the 
virtually predictable crisis of the 


lions caused by such economic 
troubles? Conflicts would arise not 
only within Western nations but 
also among them. Indeed, since the 
1973 embargo, oil and nuclear en- 
ergy issues have already created se- 
rious tensions among the Western 
allies. 

If the crunch comes, all aspects 
of international relations would be 
overshadowed by a bruising scram- 
ble for oil. For. as the lights flick- 
ered and prices skyrocketed, politi- 
cal leaders in the West would be 
able to respond only to immediate 
domestic political imperatives, 
which could well put them on a col- 
lision course with other Western 
nations. 

Finally, if we do move into a 


mat me united State would benefiF 
by the agreement no less than toe? 
Soviet Union. At the same liihe. the* . 
United States would gain nothing if . ”. . 
the opponents of the agremem take '' 
the tipper hand and if au tmrealisije - 
position at the talks enablesiS 
to hinder the negotiations or liman" 1 
them altogether. 


blew Arms Race 


take measures 
trends. 


reverse those Union cannot do the job alone. 

Has the United States taken as con- 


struct! ve and consistent a stand as 
it ■’« nrfrif-ctinpH Rut if ir is tn 15 no rcaso P. to *®y Moreover. 


Such an eventuality would nor"; 
only damage Soviet-U.S. rriatkms: : 


MffEStE* runda” mightthink diat_the more nal- 


mental assumptions, combined 
with political will and foresight, is 


istic the oppomnity fen 1 concluding 
the second strategic arms limitation 
agreement and the fewer unsettled 


iwtinrwrf Thfwa- nmwinirilw dgreemem uhi uk icto unxiucu rva icgtuus me auvw» vjmou,tt IS 

S^th n^eS^SSs -- P™ bIems remain on still prepared to seek.mui^ ^ 

have so Far shown Selves to be . n . ,or f hesilant ** indecisive. ^Ja^ solutions to rejig 
in rfkrinrtlv short omnlv in the Washington is. problems. It IS sail convinced that 


but also seriously impair the entire 

f irocess of international detente. A* 
ail ure of the SALT-2 agreejneift 
would result in a new arms race • 
and a further buildup of strategic 
armaments. 

As regards the Soviet Union, it is : : 
still prepared to seek.muiually ac- - 


in distinctly short supply in the 
United States. 


Auoare 


Daniel Yergin. a member of the 
Energy Research Project at the Har- 


While speaking in favor of the 
SALT-2 agreement, Washington, in 
effect, makes it conditional upon 
the Soviet Union's willingness to 


problems. It is still convinced thar. 
it. is high time to conclude an agree- 
ment which would substantially inn - ■ 
prove this situation all over the- 
world. ■ 


1980s. After all. didn’t the oil-pro- tight market in the 1980s. the in- 


vard Business School, is author of make unilateral concessions and 
“ Shattered Peace " and co-author of accede to U.S. demands. In so 


during nations only a few weeks 
ago announce a “freeze” on oil 
prices until the end of the year? 


dustrial world will become even 
more dependent on Saudi Arabia, 
since any major new increments of 


Isn't the crisis almost taking care of production would have to come 

li— s ~.:i ~i:— * ? »■ n _ 


the forthcoming “ Coming to Terms: 
The Energy Crisis as It Really Is . " 
He wrote this article for the Interna- 
tional Herald Tribune. 


doing, some Washington politicians 
hide behind the backs of the con- 
gressmen. saying that ratification 
of the future agreement may run 


Alexander Druzhinin is the point . : - 
cal ohserverfthe highest jaurhalitth- 
title in the Soviet Unionjif the start 
radio and television w/utvjI ffr 
wrote this article for the inlemai'uum 
al Herald Tribune. 


itself? Hasn't oil slipped to “third from the seemingly limitless wells 


place" in U.S. imports? That last of the Arabian Peninsula. That, in 


report which appeared recently, is 
an excellent example of a compla- 
cency-generating story that is not 


turn, would make the world econo- 
my abjectly dependent on an 
“unmodem" monarchy of 5 million 


Gloom Over Carter’s Trip 


only misleading but even nonsensi- people, going through the most rap- 


David S. Broder 


cal on its own terms. Its real mean- id and total modernization in histo- 


ing was that some people in Wash- ry. This is not exactly a recipe for 
ington were prepaying a response in stability. 


advance to the criticism President 
Carter will encounter in Bonn this 


weekend. 


Of course, the crunch can be said 
only to be the most likely present 


The current state of the interna- Proton. If the world economy 


m IkV HUIIMII Wk MAW IkkkVIiMk ■ • « _ _ » 

tional oil market is to blame for ’^ tnajn 5 l n su 5 h sha £ e '. riien 
much of the confusion. The market ^ emam * or ®!_ w ^ _ dl ®P- S° v ; 


is temporarily and deceptively 
loose because of two developments: 


emments can ignore their citizens' 
calls to stimulate economic activity 
only at the risk of being ousted 


new oil production in the North °“ s “ so 

Sea and Alaska, and a reduction in from off^^^ec^c 


demand aTa result t,/ worldwide latio " ^ 
stagflation. The Carter administra- consumption On the supply side, 
, “x : " -rr~T, there seems little realistic hope for 


W ASHINGTON — President 
Carter is going to Europe 
this week under almost the worst 
circumstances imaginable. Not 
since Richard Nixon made his pre- 
resignation visits to Moscow and 
the Middle East has a U.S. chief 
executive conferred with his coun- 
terparts at a moment when there 
were more reasons for skepticism 
about his own capacity for leader- 
ship. 

The Soviet Union has dramatized 
its disdain for Carter’s vaunted 
“human rights” policy by staging 


tion thus faces, in its efforts to push ,i"^ . "human rights” policy by staging 

energy legislation, an ancient politi- “ a ot L in co ^ and nuclear pow- s j, owcase trials of two prominent 
cal problem: how to rally the peo- ev ? 1 “ ™? st en Y“^ nmen- dissidents and by tightening the 
pie during seven fat years, for the on U S - correspondents in 


seven lean years that will follow. 
What will the oil balance look 


overturned tomorrow. The best bet 
to avoid a crisis of staggering pro- 


like by the mid-1980s? New major Pomo^ remams a thorough, but 

oil discoveries require up to a Tec- prog £“2 

ade to be broueht into si&mficant of , ener ?> conservation. And 


ade to be brought into significant 
production. Except for Mexican 


nowhere is that more important 


oiLnonew' somcSofoil areiikdy in UoM States. 


to be on stream before the end of 
the 1980s. If one assumes some 
small degree of economic recovery. 


For the United States is to ener- 
gy consumption as Saudi Arabia is 


Moscow. 

At home, the sendoff to the eco- 
nomic summit was the concession 
by Carter's own top economic ad- 
visers that inflation in this country 
will be worse and economic growth 
slower than they had expected. 

As if that were not enough. 
Carter must face his fellow heads of 


to production — the single over- government without the national 
whelming factor.The United States energy plan that all of them regard 
consumes a third of all the oil used as the single most important evi- 


plus increasing demand for oil bv whelming factor.The United States energy plan that all of them regard 
the industrializing OPEC countries consumes a third of all the oil used as the single most important evi- 
themseives and by other Third * n tbe world every day: a seventh of dence that this nation has the will 


World nations, demand for OPEC the oU used in tiae world every 
oil is then likely lo be 42 to 45 mfl- b “nied on U.S. highways. 


on is tnen uxeiy to oe to mu- 
lion barrels a day. To meet that de- 
mand — some 15 million barrels 


States 

energy 


over current production levels — crisis - At the beginning of this year, grimly realistic appraisr 
the oil cartel would be producing Americans were using 18 percent problems in U.S.-Soviet 
v*»tv near nr even at the limits of its more oil than they did in 1973. U.S. in the economy and the e 


very near or even at the limits of its 
capacity. 

Tins would lead to a sellers' mar- 
ket again, and prices would go up 


imports had jumped from a third to 
half of consumption. Whereas in 


1973 Americans consumed 14 per- 


suddenlv and dramatically. As Sau- cent of OPECs production, that 
di oil minister Sheikh Ahmed Zaki figure now stands at 24 percent. At 
Yamani warned recently: “Once the economic summits, the other 


the surplus is elim inated, neither Western leaders will be asking 
the United States nor any other su- 


and the skill to address the funda- 
mental problems facing the interna- 
tional economy. 

In the past week, one could hear 
grimly realistic appraisals of the 
problems in U.S.-Soviet relations, 
in the economy and the energy pic- 
ture. from the men who advise the 
president in each of these areas. 

What is not clear, however, is 
whether these men — or the presi- 
dent they serve — understand the 
extent to which the present prob- 
lems have been nurtured by 


perpower will be able to bring 
about a freeze in oil prices.” He 
added that the real price of oil 
could double, while some think it 
could go even higher. 

Such a tight market would once 
again strengthen the hands of the 
price hawks like Iran. The OPEC 
nations, much more sophisticated 
than in 1973. would not need the 
accident of a Yom Kippur war to 


•Letten 


Carter’s tendency to moralize 
rather than manage his way 
through the morass of conflicting 
interests and powers in the world. 

To understand what is happen- 
ing now. it is helprul to look back 
slightly more than a year to the 
time in 1977 when the characteris- 
tic approaches of the Carter admin- 
istration were being defined. 

What one sees, time and again, is 
the president confusing the expres- 
sion of good intentions with the 
devising of a sensible strategy for 
achieving his goals. His naivete of 
conception was matched by the 
naivete of risk-measurement. 
Carter was as reluctant to give 
weight to serious opposition as he 
was to hold his own idealism up to 
skeptical self-examination. 

At the press conference on March 
24 of last year, for example, he dis- 
cussed both U.S.-Soviet relations 
and inflation in terms that are al- 
most ludicrous when read in the 
light of subsequent events. 

On the eve of Secretary of State 
Vance's first visit to Moscow, 
Carter said the agenda would in- 
clude actual reductions in nuclear 
arms, mutual force reductions in 
the NATO area, and an elimination 
of all nuclear tests. 

“We are going to express our 
concern about the future of Africa 
and ask the Soviet Union to join 
with us in removing from that trou- 
bled continent outside interferences 
which might contribute to warfare 
in the countries involved." the pres- 
ident said. “And we will start lay- 
ing the groundwork for coopera- 
tion with the Soviet Union at the 
Geneva conference which we hope 
will take place concerning the Mid- 
dle East 

“These matters are extremely 
complex,” he conceded. “We don't 
know whether or not we wfl] be 


cow empty-handed. Much less was 
Carter thinking that his grandiose 
plans for .Africa, the Middle hast 
and Europe might he exploded. 

Yet the warning signs were there. 
At this same news conference, re- 
porters noted that Leonid Brezhnev 
hud reacted angrily to Carter's 
heavily publicized human rights 
campaign and had said that normal 
relations would be “unthinkable” if 
it continued. 

No problem, said the. president 
The Brezhnev speech, he said, was 
“very constructive,” and if the So 
viet president mistakenly thought 
the human rights campaign was an 
“intrusion into the internal affairs 
of the Soviet Union.” he. Jimmy 
Carter, would be happy to assure 
him that “I don’t agree with his 
assessment.” As if that settled 
everything. 

What about inflation? another 
questioner asked, noting that even 
then, 15 months ago. the two basic 
price indexes were in the double- 
digit range. 

No problem, said the president. 
“1 intend to cut down the expendi- 
ture of government programs well 
enough to bring about a balanced 


budget by 1981. I am deeply com 
milted to this goal. And I believe 


milted to this goal. And I believe 
that we will have unveiled, for the 
nation, to assess, a comprehensive 
package against inflation within the 
next two weeks.” 

There was, of course, no such 
package, and tire goal of a balanced 
budget has now been officially 
postponed at least until 1982. 

A month after this press confer- 
ence, Carter was back on the 
airwaves with an energy plan he 
proclaimed “the moral equivalent 
of war.” 

The failure of his government to 
gain congressional approval of that 


Bhutto’s Fate 


spur them into raising oil prices to 
a level that the world could not 


a level that the world could not 
bear. 

The economic shock of such a 


price increase would be grave. Hy- 
perinflation would return, as would 


perinflation would return, as would 
other major reduction of invest- 


ottier major reuucuon 01 invest- 
ment and purchasing power in the 
industrial world — with catastroph- 
ic effects on growth and employ- 
ment rates as well as on the basic 
confidence in the system that our 
type of economy requires.- The 
strains on the balance of payments 
to countries like France. Italy, and 
Japan — not to mention the Third 
World — would be intolerable. One 
could hardly expect the private 
banking system to weather this 
storm with any great degree of 
comfort. 

Overall, the economic conse- 
quences would likely be a major 
recession, even a world depression. 
Meanwhile, the political conse- 
quences would also be enormous. 

How long could democratic sys- 


Ihe article “The Consequences of 
Bhutto's Fate." by Hugh Trevor- 
Roper (IHT. July 5) is full of er- 
roneous statements, calculated to 
cost aspersions on the judicial pro- 
cess in Pakistan and to prejudge a 
case which is sub judice. 

The highest civilian court of law 
in Pakistan, the Supreme Court, is 
now reviewing the cases of persons 
whom the five-man bench of the 
Lahore High Court convicted of 
murder. 

The appeal in this criminal case 
is being heard in an open court, in 
the presence of international jurists 
and the press. It is not a trial under 
martial law or even a specially con- 
stituted tribunal. All the nine'judg- 
es of the Supreme Court are hear- 
ing the appeal. The terms and ten- 
ure of service of the judges of the 
■superior courts in Pakistan are 
fixed by the Constitution, and the 
judges are not. as Mr. Trevor- 
Roper states, government officials. 


law in this case show that the j 
eminent is not interested in el 


successful at all, but wego in good 
frith with high hopes. Tne Soviets 
have been very cooperative up to 


J ilan resulted, tike other failures, 
rom both the substantive staon- 


noiing personalities but in dispens- this point, and we are pleased with 
ingjusucc. their attitude.” 

The question is: Should people There is not a hint in the press 
of high status who are accused of conference of any suspicion that 
murder not be tried under the law the Soviet Union would, within a 


The question is: Should people There is not a hint in the press 
of high status who are accused of conference of any suspicion that 


of the land? If no man is above the week, coldly reject Carter's agenda 
law. then who else but the courts of and send Vance home from Mos- 


law of a country can make the final 
determination of guilt or inno- 
cence? Wiih the enaof the colonial 
era in Pakistan, this task can only 
be performed by the codes in our 
country. The Supreme Court, 
whose conduct has been extolled by 
international jurists, is engaged in 
dial task and is fully competent to 
uphold, set aside or commute the 
sentence of the Lahore High Court. 

The gloomy predictions by Mr. 


from both the substantive short- 
coming of Carter's proposals and 
his enormous underestimation of 
the opposition. Now the energy 
failure, along with inflation fears 
and the deteriorating international 
climate, spread gloom over his trip 
to Europe. 

One can only hope that the les- 
son has not been lost. 
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1 he peaceful takeover — in con- 
trast io brulri violence and killings 
in other countries — and the rejec- 
tion of a quick trial under martial 


As a historian, he is peculiarly 
qualified to know that the future of 
states, as indeed of democracy, is 
noL linked to the fate of single indi- 
viduals. 
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Headed Population Panel 
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POCANTICO HILLS. N.Y., July 
1 1 (WP) — John D. Rockefeller 3d. 
72. the eldest of the five Rockefel- 
ler brothers and the one who guid- 
ed the family’s philanthropies and 
championed public causes such as 
population control and support for 
the arts, was killed yesterday in an 
automobile accident, 

.According Uj police, Mr. Rocke- 
feller was tiding in a car driven by 
his secretary. Monica Lesko, when 
the car was hit head-on. Police said 
that a car driven by David Low. 16, 
first sideswiped another car. injur- 
ing the driver, and then crossed the 
center line and hit Miss Lesko s 
car. Mr. Low and Mr. Rockefeller 
were killed and Miss Lesko was 
injured. 

Mr. Rockefeller was the grand- 
son of John D. Rockefeller, the 
founder of Standard Oil, the father 
of Wes* Virginia Gov. John D. 
“Jay” Rockefeller 4th and the older 
brother of Nelson. David. Lau- 
rance and the late Winthrop Rock- 
efeller. 

Vast Influence 

Unlike ihe rest of his family. Mr. 
Rockefeller was not involved in 
business or politics, but he was by 
virtue of his wealth and interests a 
powerful member of the U.S. estab- 
lishment. and he exercised vast in- 
fluence m a wide range of areas of 
human endeavor at home and 
abroad. 

Mr. Rockefeller was regarded as 
an important force in the improve- 
ment of the U.S. Civil Service, the 
improvement or U.S. relations with 
Asia and the expansion of opportu- 
nities in higher education for 
blacks. 

Rut his widespread renown 
stemmed primarily From his devo- 
tion to the cause of population con- 
trol. Mr. Rockefeller's voice was 
among the most prominent and 
outspoken of those who have 
sought during the last two decades 
to warn Americans about the possi- 
ble consequences of unchecked 
population growth. 

He assserted publicly in 1965 
that population growth was “al- 
ready severely challenging our abil- 
ity to maintain and expand the 
community institutions and public 
facilities that contribute so much to 
the quality of our way of life.'* 

Unassuming and Reticent 

Often described as unassuming 
and reticent, he gained new public 
attention in the early 1970s as 
chairman of the Commission on 
Population Growth and the Ameri- 
can Future. In 1972, the commis- 
sion endorsed a policy of popula- 
tion stabilization for the United 
States. But its call for liberalized 
state abortion laws did not set well 


■with President Nixon, who ap- 
pointed the commission. 

Mr. Rockefeller's efforts on be- 
half of the Civil Service were re- 
flected by his founding of the 
Rockefeller Public Service Awards 
program, set up originally to honor 
outstanding federal career employ- 
ees with pnzes of S 10.000. 

Mr. Rockefeller once explained 
that he established the awards in 
1952. at the height of the McCarthy 
era, as a means of expressing sup- 
port for the work of government 
employees, many of whom were 
then under attack Tor alleged Com- 
munist sympathies. 

Long interested in Asia, Mr. 
Rockefeller in 1956 formed the 
Asia Society to “stimulate under- 
standing and knowledge" between 
the United States and the nations 
across the Pacific. 

Support for Arts 

As a patron of the arts, he was 
particularly well known for his role 
in helping to create New York's 
Lincoln Center for the Performing 
Arts. His JDR 3d Fund fllsn pro- 
vided grants to support programs 
designed to improve art education 
in public schools. 

Since 1952, Mr. Rockefeller bad 
been board chairman of the Rocke- 
feller Foundation, a major philan- 
thropic organization through which 
members or the family support 
public causes throughout* the world. 

In 1932, he married Blanchette 
Ferry Hooker. In addition to John 
4th, they had three daughters. San- 
dra, Mrs. Hope Spencer and Alida. 

—MARTIN WEIL 


James Lampert 

CAMBRIDGE, Mass.. July II 
(API — James Lampert, 64, a for- 
mer superintendent at the U.S. Mil- 
itary Academy and a former U.S. 
high commissioner of the Ryukyu 
Islands in the Pacific, died yester- 
day. 

The retired Army lieutenant gen- 
eral died at the Walter Reed Army 
Medical Center in Washington. He 
had been ill for several months. 

Mr. Lampert was Kyukyu com- 
missioner from 1969 until 1972, 
when the islands were returned to* 
Japan. He Had been superintendent 
of the U.S. Military Academy at 
West Point from 1963 to 1966 and 
principal deputy assistant secretary 
of defense for manpower from 1 966 
to 1969. 

He came to the Massachusetts 
Institute of Technology in 1972 and 
was named vice president for re- 
source development a year later, a 
position that be held at his death. 
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EXTRA LIFT — Hang-glider gets unobstructed view of Cape Town during championships that ended there recently. 


Relatives a Real Problem for Korea 9 s 6 Million Kims 


By Sam Jameson 

SEOUL, July II — When the 
young Korean named Kim was a 
graduate student in New York 
City, he met a Korean woman with 
laughing eyes and a mischevious 
sense of humor. She. too. was 
studying abroad. 

The attraction was mutual and 
immediate. He asked her for a din- 
ner date, and they met several days 
later. “I think I had already fallen 
in love with her. and 1 think she 
liked me, too,” Mr. Kim recalled. 

He had not yet asked her name, 
□or had he given his. To Koreans, 
exchanging names is almost an 
intimacy. 

When he finally introduced him- 
self and asked her name, she be- 
came sad. Her name was Kim. too, 
and that meant they had a common 
male ancestor. They could never 
marry. In South Korea no man and 
woman with a common ancestor in 
the male lineage are permitted to 
many, by custom and by law. Less 
than 1 percent of this nation's 35 
million people have defied tradi- 
tion and married illegally. 

An estimated 6 million South 
Koreans named Kim — about one- 
sixth of the population — trace 
their common ancestor to a man 
who may never have existed, or at 
least could not have existed as re- 


cords claim. That common ancestor 
is listed as King Kim Su Ko of the 
ancient kingdom of Karaku. 

Records- in the Karaku Central 
Ancestors Association in Seoul 
claim that Kim Su Ro was born in 
A.D. 41 from a golden egg, grew to 
an adult in seven years, took a prin- 
cess from India named Ho as a 
bride and ruled the kingdom of 
Karaku for 158 years. - 

Today the icing’s descendants 
have become the most numerous of 
all clans in Korea and are normally 
called Kims of Kimhae. 

Kim Hong In. director of Lhe 
ancestors office, said that some 
genealogists theorize that the first 
king actually may have been three 
different people, all of whom as- 
sumed the same name. 

Beginning with the second gener- 
ation, records of life spans assume 
normal proportions, and from the 
10th generation on records are co- 
ious in detaiL They show the 
irthdate. birthplace,* occupation 
and graveyard site for each man, 
and the clan origin, birthdate and 
graveyard site of each man's wife. 

The graveyard sites are listed, 
Mr. Kim explained, to enable the 
resen t-day head of each sub- 
ranch of the Kim family to offer 
prayers to all of his paternal ances- 
tors back to Kim Su Ro. whose 
grave near Kimhae is the site erf 


large clan gatherings at least once a 
year. 

Kim Hong In estimated that 
about 100.000 Kims of Kimhae are 
being bom every year. 

Children of female Kims adopt 
their father's lineage and leave the 
Kira clan. But because of the 
Kimhae Kims’ sheer numbers, their 
share of the Korean population 
continues to expand, Kim Hong In 
said. And at least 2 million more 
Kims of Kimhae are estimated to 
live in North Korea, with thou- 
sands of others in Los Angeles. Ja- 
pan and Brazil. 

And another 600,000 Koreans 
named Ho. descendants of the wife 
of King Kim Su Ro, cannot marry 
among the Kims or among each 
other because the king, to honor his 
queen, had two of their sons as- 
sume her family name. That gave 
both the Kim cfan and the Ho clan 
what is still considered to be a com- 
mon male ancestor. 

Nor is the problem of the ban on 
clan marriage limited to the Kims 
of Kimhae. There are only 249 fam- 
ily names in'South Korea, and four 
— Kim, Lee. Park and Choi — ac- 
counted for 50.1 percent of the 
population in the 1975 census. 
Most of the members of those four 
families find themelves in the same 
situation as the Kims of Kimhae. 


Recently some in South Korea 
have begun to challenge what crit- 
ics call the irrationalities of the 
tradition. Few wish to get rid of the 

family system, which is considered 
the foundation of Korean society. 
But some of its excesses and as- 
pects that appear to discriminate 
against women are being ques- 
tioned. 

Last year a proposal was submit- 
ted to the National Assembly to 
abolish the endless ban on intra- 
dan marriage and substitute a ban 
on marriage only up to eight de- 
grees of relationship. Marriages be- 
tween men and women whose clos- 
est common forebears were great- 
great -great -grand pa rents — a 
common blood relationship of 
3.125 percent — would have been 
permitted. 

' Although the proposal never got 
off the ground, assembly members 
revealed that an estimated 100.000 
couples had defied the ban on clan 
marriage and had produced an esti- 
mated 270.000 children considered 
illegitimate. 

The assembly then enacted a 
one-time-only law permitting such 
couples to legitimatize their mar- 
riages and their chiJdrerL providing 
it was done during 1978. 

La Ant’eia Timrs 
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Claims Agent Ordered Cover-Up 


Ex-Informant for the FBI 
Is Said to Admit Murder 

Bv Howell Raines 


ATLANTA. July 11 (NYT) — 
The FBI's chief paid informant in 
the Ku KJux Klan in the early 
1960s has told the Alabama author- 
ities that, while on the bureau pay- 
roll, he shot a black man to dculh. 
then kept quiet about the killing at 
the instruction' of an FBI agent, ac- 
cording to investigative documents. 

The account given to Alabama 
authorities bv the informant, Gan 
Rowe Jr., has been denied by the 
agent whom Mr. Rowe named. A 
spokesman for the bureau said that 
its files contained no record of such 
a shooting, which Mr. Rowe lold 
investigators occurred during racial 
rioting in Birmingham. 

Mr. Rowe, in turn, has accused 
the FBI of having purged its files 
about his undercover work in Klan 
“action squads” in an effort to pro- 
tect its own reputation, according 
to investigative records compiled 
by the .Alabama attorney general’s 
office and the Birmingham police 
department. 

Questioned in Bombings 

Mr. Rowe told Alabama investi- 
gators of the previously unrcported 
killing while they were questioning 
him last year about the 1963 bomb- 
ing that 'killed four black children 
at the 16th Street Baptist Church in 
Birmingham. The investigative doc- 
uments show that Mr. Rowe twice 
failed polygraph tests in which he 
denied direct involvement in that 
and two other bombings. 

As a result of those tests, accord- 
ing to sources close to the renewed 
investigation into racial violence in 
Alabama in the 1960s. Mr. Rowe is 
suspected of haring acted as on 
agent -provocateur, participating in 
and helping to plan the violent ac- 
tivity that the FBI had hired him to 
monitor. 

Byron Me Fall, the agent to 
whom Mr. Rowe said he reported 
the shooting, contended that the 
informant's account was “an abso- 
lute falsehood.” Mr. McFall. now a 
state judge in Oklahoma City, was 
an FBI agent in Birmingham from 
1958 to 1964. Mr. Rowe received 
monthly payments of $20 to $300 
from the bureau for his reports to 
Mr. McFall and others in the agen- 
cy’s Birmingham office between 
I960 and 1965. 

Ploy Ls Charged 

Mr. McFall said that Mr. Rowe 
had fabricated the incident to “gain 
attention." 

Because the polygraph tests indi- 
cated that Mr. Rowe was involved 
in other incidents of violence, how- 
ever. the Alabama authorities are 
unsure what to make of the confes- 
sion. One theory investigators have 


developed is that, whether or not 
Mr. Rowe reported the shooting, it 
may actually have occurred and he 
may fear that it will be uncovered 
in ihe new inquiries. 

Thus, in apparently confessing to 
a previously undisclosed crime, vine 
of the investigative memos suggest- 
ed. Mr, Rowe may have been bar- 
gaining for blanket immunity from 
state prosecution for whatever oc- 
curred while he was an undercover 
agent. 


Soviet Troops 
End Maneuvers 


EAST BERLIN. July 11 
(Reuters) — Soviet troops in East 
Germany are believed to have con- 
cluded their biggest maneuvers in 
central Europe for three years, held 
amid a total news blackout. 

The only announcement came 
last month, when the Soviet De- 
fense Ministry in Moscow said ex- 
ercises involving 30.000 soldiers 
and airmen would take place from 
July 3 to 8 in East Germany, just 
south of Berlin. 

According the Western .sources, 
the troops practiced a west-east 
sweep across the country, begin- 
ning on Thursday between Stcndai 
ana Magdeburg near the West Ger- 


man border and winding up yester- 
day, probably with a mock battle in 
the Spree Forest region southeast 


of Berlin. 
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Entitled, ‘the appreciating art of 
Phillips the auctioneers; it points 
in one bold, upwards brush- 
stroke to the fact that Phillips’ 
turnover has more than doubled, 
in the last four years. 

Reading between the lines, 
it signifies that more people are 
bringing their pieces to Phillips 
for valuation and sale. 

More customers are attend- 
ing Phillips auctions in London, 


New York, Montreal, Geneva, 
Amsterdam and their network of 
regional U.K. auction rooms. 

Higher prices are being 
secured for lots in every sphere 
from fine art to model soldiers. 

In 1978 Phillips is holding 
over 900 auctions, handling more 
than 230,000 lots. Each lot will 
be examined and valued by 
Phillips’ specialists. It will be 
catalogued accurately and details 


will be received by over 20,000 
potential purchasers on Phillips’ 
extensive mailing lists including 
collectors, museums, antique 
dealers and institutions through- 
out the world. 

You can imagine that all of 
this calls for a lot of specialist 
knowledge, a lot of hardworking 
people and a lot of midnight oil. 

And this is what Phillips is 
all about 


More shirtsleeves than 
stuffed shirt. More activity than 
atmosphere. Better results, 
full stop. 

Now you’ve got the picture, 
put it to the test, next time 
you have something you think is 
worth selling at auction. 

Bring it to Phillips. 



Nieuwe Spiegelstraat, 38 Amsterdam. 
Tel: Amsterdam. 22 94 10 or 25 5S 64. 


6 rue de la Cite, 1204 Geneva. 

Tel: Geneva 28 68 28. 

BlunstG*, T'ouse,? Blenheim St.,New Bond St.. 
London W1Y UAS.Tel: London 629 6602. 
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What's in a name? 









JohnDewarK06488(X 

John Dewar began his business as a 
canny Scot would. Cautiously. 

Initially a local business, John Dewar 
extended it until orders were received 

from a wide area in Scotland. As a 
result of their father's efforts, the 
sons of John Dewar inhented a stable 
and prosperous concern. 
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Dewars First Premises. 1 

AsmallwmeandspintsJwpatlll. ±L 
High Street Perth. John Dewar began 
he new venture m these humble ^ 

premises in May 1846. — 
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Dewark Maturing. 

After distillation, Scotch, malt and 
gram whiskies must be matured in 
wooden casks. This process, some- 
times lasting as long as 15 years, 
transforms the spirit into a smooth 
mellow whisky, ready for blending 
and bottling. Dewar's were the first 
firm in Scotland to bottle their own 
blended Scotch whisky. 


White Label 

Pine Score'll wnt^- 

Dewar’s 

^nUcwurA v«nr 
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PURE 
Cotc.h va 


The Dewar Highlander: 

The symbol of the House of Dewar, 
the Dewar Highlander is known all 
over the world. 






DewarsBapular Faces. 
Dewar's *White LabeT, Ancestor and 
Dewar’s Pure Malt 12 years old 
These are the faces of Dewar's that 
are recognised all over the world. 
Everything Dewar's have learnt about 
making Scotch whisky during more 
than 125 years, goes into these bottles. 





A lot when it's Dewar's 


News Analysis 


Spain Moves While Seeming to Stand Still 
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Dewars Export Drive. 

The first export drive was 
aimed at England. Once a 
London base had been secured, 
the Dewar family set out to conquer the 
^ world Today, Dewar's whrskies are enjoyed 
world-wide. Of the 250,000 bottles produced 
daily, 9 out of 10 a re exported. England is no longer 
regarded as an export market! 


By Stanley Mrisler 

MADRID. July’l 1 — “We Span- 
iards Fear ourselves," a member of 
the Cabinet said the other day. 

TTiis fear, justified by history, 
has slowed the dramain Spain's in- 
credible transition to democracy. 
The slowdown is probably healthy. 
The fear has spawned caution. As a 
result of the caution. Spain some- 
times moves now while seeming to 
stand still. The steps taken seem 
imperceptible until measured 
against where Spain stood before. 

There are peat weaknesses in 
ibis. Democracy needs drama to 
function well. The people need to 
know where they are going and 
why. YeL on balance. Spain's frag-, 
ile democracy may gam strength 
from all the quiet caution. 

Dramatic Changes 

Franco died in November, I97S. 
after ruling Spain for almost four 
decades. After hesitating a bit, his 
successor. King Juan Carlos, set off 
on a period of dizzying change. The 
king dismissed Franco's premier 
and appointed his own man, Adol- 
fo Suarez. Mr. Suarez pressured 
Franco's rubber-stamp parliament 
into abolishing itself. Pol i ticking 
was suddenly allowed. In defiance 
of the army, but with the encour- 
agement of the king. Mr. Suarez le- 
galized the Communist Party. On 
June 15 of last year. Spaniards 
elected a new Cones (parliament) 
in the first free elections in 41 
years. 

Then, as if Spaniards were fear- 
ful of their pace, the drama slowed. 
Spanish politicians settled down to 
write a democratic constitution. It 
has been a laborious and dull pro- 
cess. There is no doubt that Spain 
will have the constitution before 
the end of the year, but the signifi- 
cance can be exaggerated. Spanish 
constitutions have never meant 
much. Spain has had nine since the 
first was written in 1812. They last- 
ed an average of 15 years each. 

Period of Compromise 

More important than writing the 
constitution, the politicians nave 
tended to accommodate each other 
in the last year, to work out the 
rules of the political future. There 
have been changes of . altitude, 
changes of mood that are sure to 
control Spanish democracy once 
the drama picks up again. And it 
probably will pick up again by the 
end of this year or early next, when 
municipal and parliamentary elec- 
tions are expected. 

The most significant change has 
probably been in the perception of 
the Socialist Workers Party, the 
largest opposition party. A year 
ago. it was impossible to imagine 
the Socialists running the Spanish 
government. Even the Socialists 
could not imagine iL 


If the Socialists had won last 
year's parliamentary elections, the 
victory would have been.. stolen . 
from them. The king, who had the 
legal right then to ignore the 
returns, would never have appoint- 
ed a Socialist premier. The military 
would not have allowed iL This re- 
ality mocked Spain’s pretensions to 
democracy. 

Respect for Socialist ' 

All that has changed. When the 
polls show the Socialist Workers 
Party to be more popular than Mr. 
Suarez’ Union of the Democratic 
Center, there are no cries of out- 
rage. When the newspapers publish 

S hotos of Socialist leader Felipe 
lonzalez, 36, playing goalie in a 
soccer match between journalists 
and politicians, it is dear to the 
readers that Mr. Gonzalez might be 
their premier some day. 

The change has been 1 wrought 
carefully by King Juan Carlos, and 
Mr. Suarez. They have spent the 
■ year treating Mr. Gonzalez as the 
respectable leader of the opposi- 
tion. Bit by bit, the Spanish people, 
whether they would vote for him or 
not. have come to accept the possi- 
bility of his leadership. 

It is not known whether the gen- 
erals have fallen in line with this 
view. If not, they have isolated 
themselves. Spain is not polarized 
the way it was before the civil war, 
when Franco's uprising against a 
leftist government was welcomed 
by at least a targe minority or the 
population. 

There is. of course, no certainty 
.that the Socialists can win the next 
elections. No matter what the polls 
say. Mr. Suarez will be a formida- 
ble opponent. But it is inconceiv- 
able that victory would be stolen 
f rum the Socialists if they won. ^ 

Confrontation Avoided 

Mr. Suarez has worked to avoid 
the polarization and bitter confron- 
tation that led to war in the 1930s, 
In doing so. he has reflected the 
fear of most Spaniards that democ- 
racy may lead to violence. 

Mr. Suarez and Mr. Gonzalez re- 
portedly have met often to deter- 
mine the rules of their competition. 
It is understood that they have 
agreed that their parties may com- 
pete for the same voters — those in 
the center. This would keep Mr. 
Suarez’ followers from moving to 
the right to attract the hard-line 
Francoists and keep the Socialists 
from moving to the left to attract 
Communists. Thai is why Mr. Gon- 
zalez is trying to persuade his party 
to stop calling itself Marxist. 

ir the rules work. Spain might 
have u two-party system somewhat 
like that of Germany or Britain. A 
bitter left-right confrontation 
would be avoided. But there are 
obstacles. The Communist Party, 


which won 9 percent of the vote 
last time, might gain enough votes 
to force the Socialists into an alli- 
ance. 

Consensus Stressed 

In his zeal to avoid confronta- 
tion, Mr. Suarez has become almost 
obsessed with consensus; Every ma- 
jor issue of the last year has been 
handled by private agreement 
among the politiciarts- 

Consensus has made the Cortes 
impmenL It has little to do but rati- 
fy decisions made by the politicians 
in secreL It has even laid aside its 
powers to air social issues not relat- 
ed to legislation. 

Consensus has its critics. Jose 
Maria de Areilza, a former foreign 
minister, said recently that *‘it is 
normal for democracies to function 
with dissent, not consensus." 

The preoccupation with con- 
sensus seems to nave damaged Mr. 
Suarez' popularity. He has become 
more of a faceless bureaucrat than 
a national leader. Associates of the 
premier, 45, insist that he is an in- 
ward man who Teels uncomfortable 
with public politicking. He was 
trained as a bureaucrat in the Fran- 
co regime. He was schooled in 
working behind dosed doors, and 
he obviously still prefers iL 

Popularity Blossomed 

In the 18 months after Franco's 
death, Mr. Suarez became an ex- 
tremely popular figure. A magazine 
ran a cover cartoon of him dressed 
as Superman and labeled it 
“Suarezman." Mr. Suarez had the 
chance then to make himself indis- 
pensable to Spanish democracy. 
That would have been dangerous 


impose martial Jaw, 

the government’s consent; SS 

Basque provinces. ^ ™ 

Economic Dfffkaihies ^ " 

The economy 
problem. While 
blossomed, the 
orated. Spain now 
unemployment of 
lion persons, high 
quent bankruptcies. an&^feS 
deficit in the balance of 
crisis has nothing to dq u JS 
democracy, although it is tniethS 
Mr. Suarez, during the paiodS 
hectic reform, ignored the econo- 
my. ; 

Ironically.' when he' finally did ■ 
turn to economic problems, 
faced more opposition from w! 
nessmen than from leftists. TV 
businessmen were angered by 
srraints on credit and by 
government's attempt to collect^ 
come taxes. Pressure from the wl 
ness community forced Mr. SuaS 
to fire his vice premier for ecooomT 
ic affairs. ■. 

Ther has been some econon^ 
improvement lately, stemrS 
mainly from union acceptance rf 
limits on wage increases. But Spsin 
is not out of its economic crisis vet 
A sudden relapse might cmi ^r . 
large number of Spaniards to ac- 
cept the slogan of the extreme 
right, “We “W better 
Franco." 

® Los Angeles Times 
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Accused Nazi 



me to apaoisn democracy, r- -ur I -wg 7 * 

would have been dangerous MJt JYJL€Ttt€Ur fY tZTQ, 


for democracy in a country trying 
to recover from four decides of 
personal dictatorship. But Mr. 
Suarez held back, and democratic 
institutions now have a chance to 
become more important than per- 
sonalities. 

There are some lingering dangers 
for Spanish democracy. The most 
obvious is the mood of the armed 
forces. The Francoist armed forces 
have grudgingly accepted reforms 
in the transiuon from dictatorship 
to democracy, but there have been 
moments of great tension. 

The most recent has come over 
the Basques. ETA. the Basque 
separatist organization, has accept- 
ed the democracy of King Juan 
Carlos and Mr. Suarez with no 
more enthusiasm than it accepted 
the dictatorship of Franco. In fact, 
ETA terrorism has increased. Since 
last year's parliamentary elections, 
ETA reportedly has killed 23 per- 
sons, mostly policemen. To make 
matters worse, ETA still seems to 
enjoy the sympathy of a large mi- 
nority of Basques. 

The danger is that army officers, 
fed up with Basque terrorism, will 


BRASILIA, July 11 (AP)— Gbs, 
tav Wagner, a former Nazi SS offi- 
cer accused of murdering Jew dur- 
ing World War IL is being treated 
in a psychiatric hospital, authorities 
have disclosed. 

Mr. Wagner, sought by West 
Germany in the killings of Jews 
and other prisoners at the Nazi ex- 
termination camp at Sobibor- 
Pobmd, m 1942 and 1943, was ar-' 
rested in May near Sao Paulo. * 

Mr. Wagner. 66, has attempted 
suicide twice in prison — once by 
swallowing the crushed lenses of 
his eyeglasses and once by banging 
his head against a wall according 
to officials. Court action on West 
Germany's extradition request is 
not expected until next month. 


Midea«t Tour by Fukuda - 

TOKYO, July 11 (UP1) -~Pre- v 
micr Taken Fukuda will visit Iran, * 
Egypt and Saudi Arabia SepL 5-13. T 
He will be the first Japanese- pro- --- 
micr to lour the Middle East, the. 
government announced yesterday. 
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news deal in the world 
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WINGS OF WAR — Dot Lykins, chairman of the Planes of Fame Air Museum, lands a 
restored Japanese Zero fighter at Long Beach Airport in California. The World War D plane 
will fly over Japan next month to take part in a commemoration of the end of the war. 


U.S. Shows Bulletproof Fashions 


'Anti-Terrorist’ Fair Is Held in Paris 


PARIS (UPI) — If a terrorist had 
attacked the occupants of the 
limousines parked the other day 
along a tree-lined avenue in subur- 
ban Neuflly he would have been in 
for a surprise. 

The vehicles belonged to busi- 
ness executives and government of- 
ficials who were shopping for the 
latest security devices on exhibit at 
an “ami-terrorist" fair organized by 
the U.-S. Trade Center. 

Thirty-eight companies repre- 
senting UiL security technology. 


Chevalier 9 Piaf 
On Paris Map 

PARIS, July 11 (IHT) — Paris 
has decided to honor two singers 
who lauded the French capital 
around the world by giving the 
names of Maurice Chevalier and 
Edith Piaf to two Paris squares, the 
city council announced today.. 

Two crossroads in the 20th 
Arrondissement, a working-class 
section of the city associated with 
the early lives of both entertainers, 
were renamed Place Maurice Che-- 
valier and Place Edith Piaf. 

They were among 42 Paris streets 
and squares renamed to commemo- 
rate personalities associated with 
the city. These also included a 
small square in the 6th Arrondisse- 
ment named for the 20th-century 
composer Francis Poulenc, and a 
new street in the 12th Arrondisse- 
ment named for the printer Vin- 
cent Van Gogh- 


reputedly the most advanced in the 
world, demonstrated everything 
from a SI 10,000 armored Rolls 
Royce — available with an extra 
ana-bazooka option which means 
armor that can stand up to a rocket 
shell — to a bulletproof corset for 
$160. 

The customers browsed through 
displays of miniature radio 
transmitters that give an automatic 
alert in case of attack, and bullet- 
proof slacks, recommended for pro- 
tection against the terrorist tactic 
of gunshot wounds in the knees. 

For cheapskates — or for those 
who trust terrorists to have good 
aim — simple bulletproof knee 
pads were available in three sizes at 
$25 a pair. 

Ceramic Vests 

To complete their wardrobes, ex- 
ecutives could choose from 3- 
pound bulletproof vests in enam- 
eled ceramic — the manufacturers 
say that they supply the CIA — 
striped “diplomat-style" vests to go 
under tailcoats, and shoes with 
steel soles and toes, used by the po- 
lice and military. 

Besides the Rolls Royce, there 
were armored Mercedes-Benz 450s 
for $70,000 and a small armored 
panel truck for $14,000. 

. Hie most innovative devices 
were anti-kidnapping cases. One, 
selling for. $12,000, included a 
matchbox-sized alarm device to be 
carried by the executive and an at- 
tache case to be carried by an em- 
ployee up to 250 yards away. The 
alarm box sends a signal to the . 
employee's case whenever the box 
is pressed, either by the victim or 


The Herald Tribune Blouson. 




Woman Allegedly Kidnapped 


Two Nations Quarrel Over Fate of the * Stolen 9 Wife 


by his aggressors when they search 
him. 

A salesman said that 50 such cas- 
es already had been sold in France. 

Sensitive Alarm 

One of the alarm systems goes 
off with a simple movement of the 
arm; another can be worn as a 
bracelet. 

There also were devices that sort 
hundreds of letters in minutes to 
detect letter bombs, machines to lo- 
cate bugs in offices and on clothing 
or to show if a telephone conversa- 
tion is tapped. 

An exhibitor, Olivier Delaunay, 
said: “There is still a mental block 
against protection, as there used to 
be against lifeboats. Now nobody 
goes to sea without a lifeboat," 

Mental block or not, the security 
device business in France grossed 
$380 millio n in 1976 and is expect- 
ed to grow to $425 milli on by 1980. 


Skyiab Develops 
Power Problem 

HOUSTON. July 1 1 (AP) — For 
the third time in less than two 
months, the Skyiab space craft has 
developed power system problems 
which have caused it to lose alti- 
tude. the National Aeronautics and 
Space A dminis tration reports. 

The craft’s inability to orient it- 
self has left its solar cells faring 
away from the sun, resulting in a 
loss of power. NASA spokesman 
Bob Gordon said that engineers be- 
lieve the “attitude shift" is the re- 
sult of an on-board power problem. 


By Jane M. Friedman 

PARIS. July 1 1 l IHT) — A mod- 
ern-day Romeo and Juliet drama 
involving an Algerian woman al- 
legedly stolen from her husband by 
her brother has become a point of 
contention between the govern- 
ments of Canada and Algeria. 

Last week, the Canadian govern- 
ment protested, the kidnapping, 
which officials believe occurred on 
Canadian soil in April, to Algeria's 
foreign minister, Abdelaziz 
Bouteflika. asking for “justice and 
reparations.” Since there had been 
no response from Algiers, Canadi- 
an Minister of External Affairs 
Don Jamieson sent an emissary to 
Algeria last Saturday to impress 
upon the Algerians Lhe importance 
Canada attaches to the case. The 
emissary has not yet met with Mr. 
Bouteflika. 

While Canadian officials in Paris 
insist that tension is not escalating. 
Prime Minister Pierre Elliott Tru- 
deau has implied in statements that 
if Lhe woman. Mrs. Dalila Maschi- 
no, is not free to return to her hus- 
band in Canada, relations between 
the two countries could suffer. 

The alleged kidnapping of Dalila 
Maschino, 26. bv her brother. Mes- 
saoud Zeghar, 55. a close associate 
of President Houari Boumedienne, 
has become an emotional issue in 
Canada on the grounds of women's 
rights and the violation of Canada's 
territorial integrity. 

It has also attracted attention in 
France, where 150 intellectuals, in- 
cluding Jean-Paul Sartre and 
Simone de Beauvoir, have signed a 
petition urging Mr. Boumedienne 
to obtain the girl's freedom. L'Ex- 
press, the French weekly newsma- 
gazine. said in an editorial that 
“there has been a violation of 


human rights"; French newspapers 
have made similar statements. 

Mrs. Maschino’s husband, 
Denis, also 26. is a Christian of 
French nationality. His father, 
Maurice Maschino, is also French. 
He was at one time a supporter of 
the Algerian regime but turned 
against it in the 1960s. 

The Beginning 

The drama began on April 25 
when Mrs.- Maschino disappeared 
from her borne in Montreal. Ac- 
cording to Montreal police reports 
and letters that Mis. Maschino has 
slipped out of her brother's home 
in Algeria. Mr. Zeghar hired a DC- 
8 jet and flew it, with an American 
crew, to Montreal. About 12 family 
members were reportedly involved 
in the ploL On tne night of April 
24, Mrs. Maschino went to dinner 
with an aunt and uncle and then 
visited her two sisters, who also live 

in Montreal. 

“I think they put something in 
the tea," Mrs. Maschino said later 
in a letter to her husband. “I was in 
a coma." 

According to witnesses inter- 
viewed by police, Mrs. Maschino 
was taken to Dorval International 
Airport and the waiting DC-8 jet, 
She was rolled out to the plane m a 
wheelchair. According to press 
reports, the operation cost Mr. 
Zeghar SI 50.000. 

Today, Mrs. Maschino is at the 
country home of her brother in the 
Hills 200 miles south of Algiers. Mr. 
Zeghar insists the girl asked to 
come home and is free to leave. A 
Swiss journalist, flown to the estate 
in El Eulma, said that Mrs. Maschi- 
no looked happy. She reportedly 
said that her marriage H»n been a 
“farce" and added she had been 
forces to marry. Mr. Maschino be- 


cause he possessed erotic photos of 
ber. 

Letters. written in English, that 
Mrs. Maschino has sent from El 
Eulma contradict this version of 
events. “1 am in a prison," she said 
in one letter. She added that her 
brother planned to many her to an 
Algerian Moslem. 

While the Canadian government 
considers the case an affair of state, 
the Algiers government has main- 
tained u is a “private affair ” 

The issue boils down to a battle 
between Canadian law and 
women's rights on the one hand 
and Algerian traditions on the 
other. According to Algerian law. 
an Algerian woman of the Moslem 
faiLh may not mam’ a foreigner 
who is not Moslem. Mrs. Moschi- 
no's marriage is, therefore, not rec- 
ognized in Algeria. According to 
tradition, a single woman's life is in 
the hands of either her brother or 
her father. Mr. 7>ghar had disap- 
proved of the marriage when it 
took place in 1975 and had entreat- 
ed his sister to return home. 

“These kinds of things go on all 
the time in Algeria," said an Algeri- 
an journalist- “The problem is that 
Zeghar did this in Canada, not in 
Algeria." 

“Women are dominated by their 
fathers and brothers and most mar- 
riages are arranged," said Fadela 
M'Rabet, the author of two femin- 
ist books on Algerian women and 
the stepmother of Denis Maschino. 

Denis Maschino's father. Mau- 
rice, 47, lived through a similar ex- 
perience when he fell in love with 
Fadela M'Rabet in Algeria. The 
elder Mr. Maschino had been an 
admirer of the Algerian revolution 
and had renounced his French citi- 
zenship to become Algerian in 
1962. He married Fadela in 1963. 


“Then you still had to be Moslem 
to mam 1 a Moslem women." he 
said in his Paris apartment, “but 
the conversion took three minutes." 

Today, these conversions arc ap- 
parently frowned upon. 

Increasingly Disillusioned 

Maurice Maschino and Fadela 
M'Rabet became increasingly disil- 
lusioned by Algeria and eventually 
returned lo France. Mr. Maschino 
reclaimed his French citizenship. 
He writes for Le Monde and teach- 
es in high school. 

His son Denis met Dalila at 
school in Algiers. She was permit- 
ted to study but was always accom- 
panied by two bodyguards. She es- 
caped from her older brother in 
1975 during a trip to Geneva and 
traveled by train to Paris, where she 
and Denis married. Later that vear 
the couple moved lo Canada, where 
they enrolled in universities, to be 
far from the woman's ramilv. They 
requested Canadian citizenship. 

The plight of Dalila Maschino 
has captivated the Canadian public 
and her letters have been published 
almost in entirety. 

In one recent fetter, she appeared 
resigned to a forced remarriage. 
She expressed her love for her bus- 
band and hoped that they* would 
one day meet again. Sbe expressed 
the fear that his love for her would 
fade. 

“We have lost today but we are 
young and we will win one day <if 
you want)." she wrote in small 
script. “1 am always thinking of 
you and will love you forever. I 
think there is no wav to get out of 
here. I hate each of them.” 

“If I accept to many" she added, 
“it is because 1 cannot live in this 
place. . . . We will meet again and 


live together as soon as one of them 
will disappear. I wilt take my re- 
venge one day. I just ask youro be- 
lieve in us and not forget me." 

Denis Maschino has offered to 
convert to Islam hut to no avail. Al- 
though the Canadian government is 
convinced a crime was committed 
on its territory, it has chosen diplo- 
matic pressure on Mr. Boumedi- 
enne rather than issuing an arrest 
warrant. There is an "extradition 
treaty between Canada and Algeria 
and the Canadians do not want to 
spoil their relations with Algeria, 
their main African trading partner. 
Canadian exports to Algeria to- 
taled SI 75 million last year. 

The cider Maschino hopes that 
the couple will be able to meet cm 
neutral territory where Dalila could 
declare her will', free from duress. 

To observers, this possibility 

seems remote. Mr. Zeghar is a pow- 
erful man. According to reports, he 
owns two small American airline 
companies. He is a friend of David 
Rockefeller, owns homes in several 
countries and has amassed a for- 
tune despite Algerian socialism. He 
has been responsible, according tc 
reports, for Algerian arms purchas- 
es. internal security and receni 
commercial deals such as contract* 
to sell Algerian natural gas tc 
American companies. 
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“When one of my suppliers 
ships to me by Lufthansa, 
it tells me a lot of 
good things about him.” 


This is an authentic customer statement. 
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Order yours today: 

Quality khaki (beige) cotton 
with red trim and International 
Herald Tribune masthead. 
Available in three sizes 
(please indicate); 

■ women’s □ 
men’s □ 
men’s/extiaD 

200 French francs or equivalent 
(in France please add 17.6 % for TVA). 


Complete and return with your cheque/money 
order. Please print: this coupon wfll be used 
as yourmailing label. (Notetforddiveiy outride Europe, 
please add 10 FF or equivalent for postage). 

Name 


Country • 

Send your order to: International Herald Tribune, 
181 ave. Charles de Gaulle, 92200 Neuilly-sur- 
Seine, France. 
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Movies in London 


Below-Par Mel Brooks 


Rocks the House Anyway 


By Thomas Quinn Curtiss 

L ONDON. July It (IHT) — rich-quick finagling. When, due to 
There is an alarming shortage its sheer awfulness, it draws the 



of firsi-raie cinema clowns. In the 
recent batch of American laugh- 
stalkers. Mel Brooks stands head 


town, he lands in the penitentiary 
for fraud. 

In adapting the Ilf-Petrov Rus- 


and shoulders above his con tempo- sian novel. “Twelve Chairs, 
raries. When he is at his best, he is Brooks similarly plucked a bright 


comparable to that unfailingly fun- idea. Throwing the uplift moral 
nv Frenchman. Jacques Tati, in his of the story into the nearest wastes 
latest opus. “High Anxiety.'* (at the paper basket, he concentrated on a 
Prince Charles and the Odeon rogues; comedy depicting the : trials 
L'Miinmnn Tumi Rmnifs i« helow and tribulations of a tno of non- 



Howard Morris (left), as Prof. Lfllotman, and Mel Brooks, showing signs of “High Anxiety. 


Kensington Two) Brooks is below and tribulations of a trio of non- 
his customary par. but even here conformists ducking the police in 
his comic talent as an actor asserts the Socialist Republic. In his trav- 
itself 10 convulse the house. esiy of the traditional Western. 

A fresh idea will nearly automat- “Blazing Saddles, and in his affec- 
ieally earrv a screen’ comedy, tionate spoofing of the nontalkie. 
Though deficient on ihe technical “Silent Movie.” his originality as a 
side and shot at minimum cost, it is humorist were happily in evidence. 


humorist were happily 


uuc iUlU auui bit mmiuiuiii “ _ 7 . — «. 

always far more amusing than the The foundation of nis new film is 
slick, studied production of one more commonplace, and he resorts 
- • ’ ru ~ to threadbare vaudeville cliches to 


with u less bouncy premise. The to threadbare va 
great movie comedies — — those of keep it in motion 
Chaplin. Mack Sennetu W.C. . 

Fields and the Marx Brothers — A Psycfaia ' nst . 

are not notable for their art work or It is dedicated to Alfred Hitch- 
lavish appointments. They required cock and purports to be a parody 
no polish to tickle, and this Brooks, of the suspense thriller. Brooks 


no polish to tickle, and this Brooks, of the suspense thriller. Brooks 
as a cineast. has hitherto appreciat- plays a psychiatrist who, having 
— * been awarded the Nobel Prize, is 


i) — — - — — 

In his very first essay. “The appointed director of a California 

■* U*. Imir nn t mint'd nVini/' tnrvnm *>C fhp PcvphfV 


Producers." he hit on a thematic mental clinic, known as the Psycho- 
scheme that was a howl, outlining Neurotic Institute for the Very. 


aviKiiic mat b »«v****. v ^^**-* — - — j * 

the career or a tacky impresario Very Nervous. Subject to recurrent 
who is raising backing for a show, attacks of hysterical anxiety, he is 
all the while trying to make certain ridden by perpetual fear in his new 
ihat it will fail so that he may pock- post where the resident physicians 


ihat it will fail so mat he may pock- post where the resident physicians 
et the investors’ money from his are under the thumb of a domineer- 
oversdling of shares. A musical re- ing nurse who looks as though she 
vue bearing the repugnant title, had stepped out of a Charles Ad- 
“ Springtime for Hitler, seems to dams cartoon, 
him a likely candidate for his get- The situation of mad doctors in 


charge of a lunatic asylum is bor- 
rowed from Poe’s tale of terror in 
which a hospital for the insane is 
taken over by the patients. It has 
been reboiled for innumerable hor- 
ror movies and for travesties of 
iheiri. Brooks' appropriation of the 
theme is disappointingly banal. He 
has rigged it out with gags, many ol 
them venerable standbys of the mu- 
sic hall as is the inclusion of a 
Viennese psychoanalyst with a 
thick Dutch accent. Nor are his in- 
novations to be recommended, one 
sequence revealing the frightened 
analyst in flight from a flock of de- 
fecating pigeons. The script, in 
short, must be given a low mark 
and serves as a caution to overam- 
bitious comics who would be au- 
thors and directors as well. As an 
author in this instance. Brooks 
would have profited by collaborat- 
ing with a bright comedy play- 
wright. 

As a performer, he comes to the 
rescue of his scenario and enlivens 
the proceedings, making it a sort of 
one-man show surrounded by ob- 
liging stooges. Ooris Leadsman is 


the forboding nuise and Madeline 
Kahn is the distressed heroine. 
Harvey Kerman, Howard Morris 
and Dick Van Patten are members 
of the clinic's staff, and Ron Carey 
is a helpful chauffeur. As the main 
attraction. Brooks even sings a 
theme song of his own composi- 
tion. an ode to high anxiety. Its mu- 
sic is in the Sinatra vein, but be 
renders it in the Harry Richman 
manner. 


“Go Tell It to the Spartans" (at 
the London Pavilion) is another 
Vietnam war film, depicting the 
U.S. military's entrance into the 
conflict in 1964 and casting before 
it the sinister shadow of the disas- 
ter that is to come. It is honest, but 
it is a monotonous rehash filled 
with resounding platitudes and 
hackneyed characterizations, above 
which only Burt Lancaster, as a 
tough career officer trying to hold a 


jungle outpost, can rise. Its failure 
will give fresh credence to the theo- 
ry that the public wants no more 


films on the matter. Yet the most 


’’Research safeguards 


growth 


aid employment” 



Group Balance Sheet at 31st December 1977 


(abridged version)* 


ASSETS , • DM million 

Tangible and intangible fixed assets 7,886 


Balance resulting from 
consolidation 

^vestments 

Rxed assets and Investments 
Inventories 

Receivables and other assets 

Liquid assets 

Current assets 

Balance sheet total 


LlABtUHES 

Stockholders' equity 


725 

660 

9,273 - 

4.875 : 

5,330 : 

1.230 
11,435 ! 

20.708 II 


Long-term labilities 

Long-Term capital employed 
Accounts payable, trade 
Short-term liabilities due to banks 
Msceltaneous tlabdroes 
Unappropriated retained eamtngs 
of Hoechst AG . 

Short-term iabi titles 

Balance sheet total 


OMmAon 

5,325 

8.219 

13.544 

1,926 

1,829 

3.193 


20.708 100 


’ The financial statemerts have been certified by the auditors. 


Hoechst Group 1977 1976 

DM million 


1st Quarter 1978 


ftoupwlw 
0 i which abroad 

E x p enditure on fixed 


23.298 23,485 

15.579 15,723 


1st Oiarterty 


Quarter average 
1977 1977 


1977 
DM million 


Change 

against 

quarterly 


of which abroad 


assets and write-offs of 
investments 


Profit after taxes 
(net income for the year) 
Research expenses 
Personnel expenses 


1,403 1,442 

1.086 1,376 

304 580 


Hoechst Group 
Safes 

Germaiy 
Abroad 
Hoechst AG 
(Parent company) 


1,044 966 

6.539 -6.281 


Geimany 

Abroad 

Prefit before 


Cmpfoyeea 

of which abroad 


Number 

180,907 182.980 
79,406 79.230 


Number 

Employees 62.503 64.359 


Change m % 
-2.9 


Professor Dr. Rolf Sammet 

chairman of the board of management of 

Hoechst 

“Our research and development will continue to 
generate products to meet the needs of a 
growing world population with increasing living 
standards. 

I am convinced that we thereby guarantee 
the company’s future." 


Our future lies in 
our research 


High investment 
in research 


Our confidence in Hoechst's 
continuing success is based on 
the fact that progress is being 
increasingly shaped by the 
chemical industry. More than 
virtually any other branch of 
industry, the chemical industry 
can offer solutions to the crucial 
problems of our time. We are 
conscious that the predominant 
contribution must come from 
new developments rather than 
simply from manufacturing larger 
quantities of existing products. 
This is a challenge to our 
researchers: to make optimum 
use of our scientific and tech- 
nical potential and find new 
ways. Here lies the real basis for 
the growth of Hoechst signifying 
the importance of research and 
development for our business 
activities. 


In 1977 the company spent over 
one billion Deutschmarks on 
research and development, 
approximately DM 80 million 
more than in the previous year. 
This is a substantial investment 
for the future, so that the 
company can meet the challenge 
of international competition - 
tomorrow as well as today. The 
need for this expenditure is 
underlined by the fact that nearly 
one-third of our present sales 
has been achieved by products 
that did not even exist ten years 
ago. New products will continue 
of course to be a criterion of 
successful research. Equally 
important, however, will be the 
further improvement of existing 
products and the development 
of raw material and energy- 
saving production processes. 

In this way we open up new 
business opportunities and at 
the same time safeguard employ- 
ment and the growth of Hoechst 


Coming safely through 
a difficult year 

1977 was a difficult year for 
Hoechst After a promising start it 
soon became apparent that our 
expectations would not be fulfilled 
In many fields. Rising labour costs, 
the continued revaluation of the 
Deutschmark, competition dis- 
tortion through enterprises not 
operating in accordance with 
normal market principles and 
declining prices have all had a 
considerable effect upon our 
activities. However, jointly with our 
180,000 employees in all parts of 
the world, we have faced up to 
these problems and overcome this 
difficult year. 


Dividend 


Tbe Annual General Meeting on 
6th June 1978 approved a 
dividend to our shareholders of 
DM 6 per share at the nominal 
value of DM 50. 


Hoechst Aktiengesellschaft 
D-6230 Frankfurt am Main 80 


Additional Information on 
the activities of Hoechst 

If you would like to know more about 
Hoechst its activities and research in 1977, 
we shall gladly send you the full Annual 
Report in English or German or the abridged 
version in French, Dutch, Spanish, Italian 
or Portuguese. 


Name: 


Occupation: 


Address: 


Versions) required: 

Hoechst Aktiengesellschaft 
Rnanzwesen 

D-6230 Frankfurt am Main 80 



JAZZ 


Mozart Is GooS¥^r¥irtuoso 9 s 


-By Michael Zwerin 


P ARIS. July 11 (IHT) — Musi- 
cians tend, to split music into 
Fragments and then put ihemsdves 
in one small piece. For example, 
first they, limit ihemsdves to one 
instrument, say piano: then they 
play jazz piano, jazz electric piano, 
free jazz electric piano. European- 
style free jazz electric piano. 

Michel Portal goes to the other 
extreme. He is a virtuoso dasscal 
clarinetist as well as one of 


Europe's top jazzmen, and he also 
plays bass clarinet, contrabass clar- 


It would seem that producers 
have an erroneous opinion of what 
audiences want. After World War 
I, during which war propaganda 
films ruled the screen, they decided 
to call a halt on them. Some daring 
wronghead then decided to pro- 
duce “The Four Horsemen of the 
Apocalypse." which rescued the 
Metro company from the verge of 
bankruptcy. Despite its huge suc- 


cess, it was regarded as an excep- 
tion to the rule until the release 
some years later of “The Big 
Parade." which remains the only 
film to have played two consecutive 
years on Broadway. A whole school 
of war films followed — “Wings," 
“What Price Glory?,” “Lilac 
Time." “AH Quiet on the Western 
From" and “Journey’s End" — and 
in their wake came pathetic i mi ta- 


in their wake came pathetic imita- 
tions. It is unlikely mat a powerful 
film on Vietnam would be auto- 


Hoechst 



plays bass clarinet, contrabass clar- 
inet, all the saxophones, flute and 
bandoheon. an Argentine accordion 
he learned working u les bals" when 
he was younger. 

He lives amid monumental disor- 
der in Paris’ bourgeois 17th arron- 
dissemem. (“What's the point of 
cleaning up? I’d just have to do it 
again tomorrow.") Scores are 
strewn around the carpet. Records 
(Cesar Franck, Mozart. Lewis 
Fluey. Eric Dolphy) lean against 
chairs and tumble from the piano. 
Tapes hang from their reds and 
pile on the floor. It's hard to avoid 
stepping on a musical instrument. 

Where does his eclecticism come 
from? “It’s probably just tempera- 
men L Some men need one woman, 
others need 12. You can't say to 
someone it's no good to have 12 
women. It might be good for him 
and not for you. 

“Certain instruments sometimes 
just cannot fulfill my vision. If I 
feel like exploding, a clarinet won't 
take me wry far. I'm better off 
switching to tenor saxophone." 


Eclectic 
jazzman 
Michel 
Portal, a 
French ' 
Basque, 
shown here 
without his ; 
clarinets, 
saxophones, 
flutes, etc. 


Ml 


Bel) in a Bowl 


matically rejected. The case re- 
mains to be tested. 


He is Basque, with the kind of 
inherent craziness you expect from 
the Basques. He has been known to 
play with the bell of his bass clari- 
net in a bowl of water. He. has in 
fact been accused of being too 
much the crowd-pleaser, of being 
an avant-garde miuti-instumentalist 
to attract attention, of playing the 
matador with his aficionados 
screaming “Ole!" after each pass at 
the musical bull. 

It is criticism be resents: “Jazz 
Hot magazine put me down for 
wearing a beret last year in Cha- 
teauvillain. I wore it because it was 
cold. They said 1 was trying to pres- 
ent myseif as a real Frenchman . . 
. a man of the people, that I’d do 
anything to get the crowd with me. 
They called me a sort of dema- 
gogue. 

“I suppose I do want to be popu- 
lar, or at least one side of me wants 
to. I don’t know where it comes 
from. I try to suppress that But 
you see, once you go outside the 
accepted norms of jazz, people start 
to consider you a bad boy. One rea- 
son I continue to play Mozart, 
which is beginning to bore me, is 
that it's good for my image. I can’t 





be that much of a troublemaker if I 
play Mozart. But I have enough 
discipline and tradition with classi- 
cal music. When 1 play jafi, I want 
to amuse myself, to have the liberty 
to wey a beret, for example." 

Portal's eclecticism does not ex- 
tend to playing mainstream jazz or 
bebop: “1 don't want to be acarica- 
ture of Charlie Parker. Those aren't 
my roots. Mozart, on the other 
hand, is part of my European heri- 
tage. But his music is fixed. It will 
□ever move anymore. Whereas jazz 
is always moving. It's created anew 


able. Subversive, unruly,- and thi 
impish grin that often crosses hi 
face returns as he says: “You can'- 
make a revolution with M<sah.“ 

“Do you want to make a revolu 
tion?” 


each time it's played. Improvisation 
is everyday life, like shaving." 

In every branch of contemporary 
music the performer has become 
more creative than he has been for 
centuries. This is thanks principally 
to jazz, which has fostered interest 
in improvisation as a way of mak- 
ing music more democratic, more 
of a participatory art. 


*T would like to do something u 
change society somehow. Maytx 
this is silly, but 1 consider unpmvi 
satiori. a kind of oommiimem. I 
there was another civil war in Spaii 
today. I'd play differently tomor 
row. Mozart is nice to listen to by j 
fire when it’s cold outside. It's ver- 
beaufiful but, really, enough. Basta 
It's beautiful, sure it is. But ca w 
Enough. Basta. 

“M&ybe I'm a little anarchistic, ■ 
always get mad when people tel 
me i; would be better ofT staying 
within one discipline. If I did that 
I'd fefel like a-squeezed lemon." 


Improvising for Portal is a sort 
or political act, an assertion of his 
right of free speech. It is unpredict- 


(Afhhel Portal wiU be playing Rah 
ert Schumann ' and Bela Hanoi 
Thursday night at the Hotel Coma 
valet, as part of the Festival et 
Marais.) 


Ballet In London 


Nureyev Leaps From Classical to Camp 


Oleg Kerensky 


L ondon, July 11 (IHT)— The 
third and last week of Victor 


Hochhauser's Nureyev Festival at 
the Coliseum is in some ways the 
most amazing proof yet of the 
superstar's endless versatility and 
continued drawing power. Neither 
the Dutch National Ballet nor its 
three resident choreographers 
would in themselves get anywhere 
near filling this huge theater but. 


with Nureyev appearing in four 
highly contrasted roles, it is' 1 


packed. It is certainly a rewarding 


experience to see him doing every- 
thing from classical pyrotechnics to 
camp comedy in one evening. 

With one exception, this is the 
program that was seen in New 
York earlier this year and will be 
seen in Sl Louis. Chicago and San 
Francisco next month. I regret that 
the British Musicians' Union 
vetoed the use of a tape of Strauss' 
“Four Last Songs" and thus pre- 
vented London audiences seeing 
Rudi van Dantzig’s attractive set- 
ting of them. 

Instead we have Hans van 
Manen's mildly anemic version of 
Beethoven's “Adagio Hammerkla- 
vier," which is already known here. 
So. of course, is Nureyev’s 
“Corsaire” pas de deux, but now 
that the Royal Ballet no longer en- 
gages him, he has not done it here 
for some time — his leaps and spins 
around the stage are stm spine-tin- 
gling in their danger and excitmenL 

Main interest, however, focused 
on his first London appearance in 
Van Manen's “Four Sch umann 
Pieces," created at Covent Garden 
for Anthony Dowell, and in the 
new ballets by Van Dantzig and 
Toer van Schayk. The Schumann, 
which originally carried a brief pro- 
gram note saying it had no plot, 
now has an even longer synopsis 
than the one printed earlier in New 
York. 


of Ken Russell’s “Valentino.” Van 
Schayk's suggestive setting and sin- 
ister evening clothes enhance the 
atmosphere, as does Roman Hau- 
benstock-Ramati's rather abrasive 
electronic sound track. 

Both these new works exploit dif- 
ferent aspects of Nureyevs many- 
faceted personality. They also in- 
volve him in some classical danc- 
ing, though from that point of view 
he tells me that the evening as a 
wholf ^ lcss strenuous than his 
“Romeo and Juliet," which he per- 
formed with the London Festival 
Ballet at the beginning of this festi- 
val. 


Wilis was much quieter and moi 
stylish than before. Nureyev ' 
“Sleeping Beauty" is not going t 
New York this time — a pity, as h 


was in particularly good form la . 
week as the prince, and Elisabeu 
Terabusl was an enchanting! 
demure and innocent Aurora, wir 
u strong technique for the bravur - 
passages. 

* * ’ .4 Min 


Dramatic Vernon 


Further viewing confirms what a 
dramatic version this is — the sec- 
ond act, with Mexcutio feigning a 
wound and then being mocked 
when he is really dying, and with 
Romeo’s shock at discovering the 
truth driving him into a stunned 
fight with Tybalt, gives magnificent 
opportunities for dance-acting by 
Nicholas Johnson as Mercutio ana 
Nureyev as Romeo. This produc- 
tion, along with “Giselle” wQl 
shortly be seen at the Metropolitan 
in New York. 


There were no obvious ne , . 

Nureyevs in the Royal Balkan* \ 
School's annual performance i 
Covent Garden last week, but Ash' r* 
ley Wh eater and Roland Price pebd' I 11 
formed prodigies of high-spre , 
footwork in Kenneth MacMillan 
difficult and rewarding “Dive' 
sions.” As usual, the studen 
looked like a professional comp . 
ny. even giving a creditable pe' ", 
formance of Ashton’s “Birtrak' ■ 
Offering," originally created fc. 
Fonteyn and other stars, and cqy; 
luring some of the feeling of "L. ; - 
Sylphides.” under Markova’s 
pert coaching. 

This year’s contribution from tl j 


-junior students not only include-' 
the usual British folk dances bi 


By the rime Nureyev danced in 
“Giselle" the production as a whole 


was enormously improved since 1 
last reviewed ilfJHT, June 20) and 
Manoia Asensio’s Queen of the 


the usual British folk dances bi - ' 
also hilarious versions of tbe “To 
key Trot” the “Cakewalk"- an - 
other rags, usually thought of 
American. The school can be sW- 
at the Wimbledon Theatre all 
week. . 


Paris Fashion Noi 


Hanae Mori, the Japanese design- 
er famous for her poetic caftans 
and unusual sense of color, has 
received the Medaille d’Argent de 
la Ville de Paris. 


priced market. For instance, a si . 
peril lamb jacket will cost 1.&; 
francs and a unisex lambblousct 
with leather trimming*. will” t 
priced at 2.000 francs. 


Burberry’s, established since 
1856, is now going after the Ameri- 
can ftprket. The British firm, fa- 
mous for its weatherwear, has ac- 


President Valery Giscard d’Est 
ing recently awarded prizes (o foj 


Different Style 


quired a store in New York, on 
57th Street, chairman John Cohen 


Nureyev is not quite as well suit- 
ed as Dowell to the very quick, 
light solo in whiclrthe hero finally 
expresses his acceptance of his sta- 
tus as a “loner," but for the rest his 


Burberry’s h 
and Brussels. 


ui open 
has braj 


ranches in Paris 


very different style and personality 
suit the ballet equally well. 


suit the ballet equally well. 

Van Schayk's new version of 
“Faun," to the Debussy music, is a 


surprisingly effective little joke. 
Nureyev appears as a factory dean- 


Nureyev appears as a factory clean- 
er, flirting with two bored fellow- 
workers m their meal break and 
pretending to be the celebrated Ni- 
jinsky faun, holding grapes up to 
his mouth and waggling his fingers 
in his hair like horns. 

Van Dantzig’s "About a Dark 
House" is a macabre Bunuel-tike 
piece — Nureyev in while tie and 
abbreviated tads is a guest at a very 
formal and slightly weird party. He 


A group from Bioomingdale’s 
has been cruising Paris recently, to 
prepare the New York store’s 
French fortnight, starting SepL 9. 
Besides young fashion designers of 
the new wave, such as Castelbajac 
and Claude Montana, the store is 
planning to take back Paris bread 


outstanding French artisans, t , 
eluding .embroiderer Marie Be- 
card, whose family started wortir 
in 1776 and did Napoleon's cor 
nation coat, his throne at the Tii . 
erics. Louis XVIH’s throne, theco • 
onation coach of Charles X at 
many princely cribs. In the last I. 
years, the Brocard workrooms ■ho 1 
concentrated on state commission 
for French museums and had nit 
women working 1 1 years on Man 
Antoinette's bedroom at Versailles . 


JS fingers YorkeRi . 


man Lionel Poilane. who will spend 
a week making bread for New 


formal and slightly weird party. He 
imagines himsdf and- the other 


guests almost nude, plays acrobatic 
and erotic games with them and in- 
dulges in a kinky wrestling match 
with one of the other men — shades 


Tunisian designer Alaia has just 
finished a fur collection for Panth- 
er's Club. An excellent cutter and 
perfectionist, he spent three 
months designing a single fox coat. 
He is also bringing back long-for- 
gotlen furs such as mole and gold- 
en lamb, and for a medium-to-low- 


Bettina. a popular member of it 
international jet set and laid 
directress at Ungaro's, has a 
nounced that she is joining Roma - 
designer Valentino. The latter wi 
be showing his couture cnllectifl. 
along with Paris designers duiin 
the last week of this month, but B 
has- yet to join the French Chambr - 
Syndicate, whose criteria for mot 
bership include full-fledged work 
rooms in Paris. 
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ritain Willing to Cede to EEC 
Wider Role in Money Affairs 


'T July II (AP-DJ) — have learned from biller experi- 

* contain is willing to surrender a cer- nice.” he lold a Foreign Press As- 
•• lam degree of financial sovereignty sociation lunch. He also suggested 

. to common EEC institutions in re- that British participation id the 
turn for some gain in control over new plan could be linked to reform 
1 the value of its currency. Chancel- of the Common Market’s common 
. - lor or the. Exchequer .Denis Healey agriculture policy. 

» ; said today in commenting on the He said that the heads of state 
Z -new European monetary system had agreed that “a significant 
; - proposed last week ai Bremen. transfer of resources** should be 
No country has control over its pan of the proposed new arrange- 
exchange rate in the .current eir- mints to stabilize currency values, 
cumstances “as we like all others Queried as to what form such 

Yen’s Rise Seen As Blow 
: ' To Weak Sectors, Exports 

• ;_JfOKVO, July . 1.1 (Reuters) — the economy is recovering smooth- 
' . recent sharp appreciation of ly at present but there is a rfang^ 

trie yen will not only deal a blow to of a new pause in the autumn. 

- _some weak industries, but will also On the foreign exchange market, 
; - gradually produce adverse effects the dollar closed at 2QI.51 yen. up 
. ■ on the exports -of automobiles, dec- from a 201 JO opening but slightly 
. me home ; appliances and industrial down from 201.55 ar yesterday's 


. trie home appliances and industrial down from 201.55 at yesterda 
plant facilities. the Bank of Japan dose, 
said today. . Trading was light and no central 

U noted that prices of Japanese bank intemvention was detected, 
automobiles in overseas markets 


have been raised several times with- 
in the last 12 months and are now Myi n ry-q I I 
at a higher level than many of ihdr ■*-*■*- ***** > \JC io 
competitors. 

Meanwhile, the Japanese econo- T 

my has been recovering steadily al- kJ J_/UclXl 

though the progress of recovery is 
not very strong yet. it added. TT* _ T 

May industrial production rrom japan 

showed only a small increase but v JT 

shipments of consumer durables TOKYO Jnlv ll fRmrenrt — a 
a . textiles increased substantially, 

day it is prepared to finance a steel 


“ d consum P' project with’a 5700-million. 12-year 

Exports resumed their uptrend in ‘inking sources said Siderbras, 
dollar terms m May owmg to a nse state-nin steel plant's holding 
m the‘r doUar prices. the bank at Th? 


transfers might lake, he cited re- fl'V ff ,/lTIOT‘^Mi 
form of the “■economically perverse * 0 M ^ 

and morally unfair** - manner in 

which some EEC institutions func- WASHINGTON July 1 1 (Af 
tion and specifically mentioned the continuing trouble despite a dre 

common agriculture policy and the will not slide into recession. Ali 

relative sharing out of EECs de- sional Budget Office said today. 

fCI !ff.u 1 r u d ■ ■ , . She told the Budget Commit 

Although Britain ranks about worsened from earlier projectic 

?c seems to be in the cards through 

1 28?4“: "This is a difficult call. buT | 

m outer to the EEC., after Wtst n..j.., ^ver- , j , i,.|- .. ,■ 

Germany, mainly through Lhe t Bud ®f* s D °U >e e L 

workings of the Common agricul- 10 a recess,on * ** noted - 

ture policy. In contrast. Mr. Healey Policy Ai 

noted, Denmark, which has the __ .. . . ‘ , 

highest EEC per-capita income. The policy assumptions mclu. 
derives a net financial benefit from stimulus for business 

community mechanisms. poucy that would not permit mi 

Mr. HeaJey’s reaction to the term interest rates nor squeeze dc 

Bremen summit contrasted some- She said Budget Office specii 
what with a spate of press reports grow at a rate of 3.5 percent to ■ 

suggesting general British unhappi- that economic growth will slow 

ness with the Franco-German during 1979. By the end of that 

monetaiy initiative. between 5SL and 6 percent from J 

“I very much welcomed the con- “The most unpleasant side o! 
elusions at Bremen." Mr. Healey prices." she said, predicting a 6 J 
said, noting that with the inclusion er price index for 1978. "substa 
of resource transfers in the overall during 1977." 
package, all of the points Britain Prices will continue to rise rap 
feels are essential to a viable new probably not at the steep 1978 rai 
monetary arrangement have been 
broadly agreed upon in principle. 

Mr. Healey listed the other api t t 

points as: Congress Urj 

■ The new system must be de- ” ( 

signed so that it reduces constraints ^ m m rr . 

on economic growth rather than in- fl fT 1TI I t 

creasing them, in contrast to the ex- M. \ 

periwa under a regime of floating WASH in G TON. July 1 1 ( AP) - 

• The new system must be de- R^resenta lives of the U.S textile 
signed to be durable, unlike the mdusu I umo ™ , UI ^ ed Con- 
current joint float, the snake, which ^ ress .^^ sle r da ^ block negotiated 
has shed several currencies includ- lanffs 011 foreign-produced 

ing sterling and the French franc a P5p"\, „ „ . . . - . 

twice durinp ins exisiance All cram- Robert Small, president of the 


Despite Slower Growth 

U.S. Recession Doubted 
By Congressional Aide 

WASHINGTON. July 1 1 (AP-DJ) — The U.S. economy faces 
continuing trouble despite a drop in unemployment but probably 
will not slide into recession, Alice Rivlin. director of lhe congres- 
sional Budget Office said today. 

She told the Budjgel Committee the outlook for inflation has 
worsened from earlier projections and slower economic growth 
seems to be in the cards through 1979. 

"This is a difficult call, but given our policy assumptions, the 
Budget Office does not believe that current economic trends point 
to a recession." she noted. 

PoGcy Assumptions 

The policy assumptions include a tax cut of about SI 5 billion, 
with some stimulus for business investment and a Federal Reserve 
policy Lhat would not permit much jnore of an increase in short- 
term interest rates nor squeeze down credit too sharply- 

She said Budget Office specialists, expea economic activity to 
grow at a rate of 3.5 percent to 4 3 percent during 1978 but think 
that economic growth will slow by about half a percentage point 
during 1979. By the end of that year, unemployment would range 
between 5 J and 6 percent from June's 5.7-percent level. 

“The most unpleasant side of this scenario is the outlook for 
prices." she said, predicting a 6.8-10-7. 8- percent rise in the consum- 
er price index for 1978. “substantially above the 6.6-percent rise 
during 1977." 

Prices will continue 10 rise rapidly during 1979. she said, though 
probably not at the steep 1978 rate. 

Congress Urged to Block 
Cutting in Textile Tariffs 

WASHINGTON. July 11 <AP) — trade from the United States to 
Representatives of the' U.S. textile other lands," said Michael B. 


Xerox Monopoly Ruled Illegal 

Bv Robert R Tomasson rj c r lirv ha\c started to show a profit in i 

IARTFORD, Conn., July M t'.J. JU/J tttW copying division if it had been ab 
VT) — A U.S. federal jurv said _ |<> ubum Xm» pjlcnb Ihraugh 

SCM’s Damages 


barao in parti 
Kawasaki Steel and 


twee during its existance. All coun- . lw “ n P^ocm 01 me 

tries S American Textile Manufacturer 

must be assured that they will be I*} 51111116, d House Ways and 
able to remain within it. • Means subcommittee on trade that 

The balance- of-payments ad- f M bl r ° block lower teriffs on tex- 
ent process withm the new ar- ,? nd W™' our onl - v 

meat must be characterized n °A V.m ... . r ,. u . „ 

wmprrirflt" nBHoaiirtnc h*. A bp* . I0 exem P t textile and ap- 


Domestic Demand Up Kawasaki Steel and Fmsider of Ita- 

ssiis MrtHS 

spend mg for pubhc wonts, gradual interest based on Eurodollar 


partnership with • The balance-of-payments ad 
ri and Fmsider of Ita- justment process withm the new ar- 


rangement must be characterized 


by ^symetricar obligati^ .be- ““nlSi 

^ SASiUd- 


Smith, chief U.S. negotiator on tex- 
tiles at the Geneva talks. 

He argues lhat the textile indus- 
try is already protected by long- 
term import agreements and the 
highest tariffs in the world. 

However. Wilbur Daniels, repre- 
senting the 350.000 members of the 
International Ladies' Garment 
Workers' Union, noted that some 
foreign textile workers are paid 
only 30 to 40 cents an hour, “if, on 

top of this, a further price cut (tar- 
iff . 


K * ie' about 10 percent of the 
in yen. . - . 


progress in capital investment and SeTra^ a^to^tion to 
mtereSl m consumer dur ' provide’ about 10 percent of the 

But it said the rate of industrial - unds * D ^ en ' 

growth in production will probably 

slow to 1.2 percent in the second Algeria Borrows 

quarter from 2.9 percent in the first p * o 10 r., 1 ,. » 1 /rirri 

three months of the vear becanse ^ ^ ( “lP ~ 


operate m a, way that does not 
weaken the dollar “or the yen.” 

• Adequate amounts of funds 


Ti round of international negotiations iff reduction) is pm into effect, it 

aimed at lowering tariffs has been will spell the doom of the U.S. ap- 
tnat does not l„ u n a, ” u.. 


introduced by 160 members of the pare! industry," he said. 


House. 


The U.S. textile industry current- 


Exteneure d’Algerie fact solve them." Mr. Healey said. 


lilSariv^ over.the London interbank offered 

ucularly small cars ana room air- ^ — one of the few banks to tap 
conditioners, have been increasmg market willing to pay more 

“ r n j5SJ2* lcadmg 10 1 dccknc Si 

in invent ones. . has become standard. 

For its part. ^ Federation of However, other- “exotic" bor- 

rowers have seen the price of their 
rep) asked the government to sub- drop to sharp discounts in 

‘ w ? w tar ^i • o n au ° nal the secondary market due to their 

.budget to the Duttfparharaent) to insiste nce ot differentiating the 

stimulate the economy quality of their loans against 1 those 

IKeidanren President Toshiwo ? ro m “prime" banks ^ly by the 
Doko told a press conference that fiize 0 f Oie mmimnrn couoon 


JbSSS 

on “suitable" terms. industry are permitted to be cut as 29,000 plants. 

Resolving the details of those “““ u ™ branch is now plan- 

points ' and a die deta ils of laso urce !£*?„£££ 

^Ween b 7hS.*d b S defid, ^■J.es^ro. , 


HARTFORD, Conn., July M '' V ^ 

(NYT) — A U.S. federal jury said r\ „ 

yesterday that the Xerox had main- jirl 5 UOLTilCLQBS 
tained an illegal monopoly of plain- 

ror While acknowledging 

amount^ of datSges ffte be ^ 

won bv the SCM Corp. in its long s n^ n «enancc of an tile- 

ami trust action against Xerox. 6 ^ monopolv pointed out one 
The decisions, involving 24 no < P e »f n m which lhe jury had ac- 
and yes verdicts on 49 '"separate ?I 

questions, appeared to jolt both ^ eTOX - ,r ^M could 

sides. SCM fit an impoiim point bav ? avo ! ded an - v . damages result- 

in its argument Tor thVbulk of die f ™ ^ «?P" 

triple damages that could have !t r ^ e d simply filing suit earlier, 
amounted to S1J2 billion, while ‘he jury responded \es. 

Xerox remained open to the possi- Sanctions Against Xerox 

S While the amount of damages 

that SCM can recover appears to 
ill fhi. «?rM he sharply reduced. Judge Newman 

lhal S £ M »ill presumably have the power at 
5°?: wo .\d. d b ? a hle to recover about a lat ^. datc to J invoke ot ^ r sa nc . 

S EL 1 * 10 " ,n darna S es P ]us allor - tions against Xerox because of the 
. ,u ruling that it had maintained an 
While answering yes to the nieg^ monopolv. 
charge that Xerox maintained a while theTjurv acted to restrict 
monopoly, the jury then answered the of x he SCM claims, it 

A* °. f Jan M ar >’ concluded that Xerox maintained 
1964. did SCM have the intention. an m , monopolv as of , 969 _ 

SCM claimed i, weald 

ing and marketing of plain-paper . _ __ 

Big Board Pi 

The verdicts, which took almost NEW YORK. July 11 (Reuters) 
an hour to read by U.S. District — Prices on the New York Stock 
Judge Jon Newman, came on the Exchange rose sharply in early 
27th day of deliberations in the tri- trading today on rumors that oil 
al that began June 20, 1977, making was discovered in the Baltimore 
it the longest jury trial ever in fed- Canyon, analysts said, bui later 
era! courts. gave up some of iheir gains. 

The lawsuit also is believed 10 in- The Dow Jones industrial aver- 
volve the most costly litigation ever age gained 4.50 to 821.29 after 
waged between two corporations, being up seven points earlier in the 
The two sides, with legal teams of session. Advances led declines 942- 
more than 200 persons from eight “>526 and volume rose to 27.48 
law firms in New’ York. Chicago, million shares from 22.47 million 
Boston. New Haven and Stamford, yesterday. 

Conn., had spent well in excess of Late in the session, the Com- 
$60 million by the time the case merce Department reported U.S. 
went to the jury, according to esti- retail sales rose $33 million, or less 
mates from several sources. that 0.1 percent to a seasonally ad- 

After the opposing sides had re- justed S63.96 billion in June, up 
viewed the verdicts today, the jury 10.6 percent from a year earlier and 
was to later hear testimony on the compared with a decline of 5152 
amount of damages to be awarded million, or 0.2 percent in May. 
to SCM. after which Judge New- On the American ’Stock 
man will rule on the complex areas Exchange, prices rose with the mar- 
of law involving violations of the ket- value index gaining 0.78 to 
Sherman and Clayton Antitrust 147.48 and the average price per 
Acts. share up nine cents. 

Stanley Robinson, chief counsel The rumor of an oil find centered 


have started to show a profit in its 
copying division if it had been able 
to obtain Xerox patents through a 
licensing agreement. 

SCM charged in its suit, filed in 
1973. that Xerox had created a mo- 
nopoly by refusing to license the 
patents it had acquired with the in- 
tent to exclude competition and 
thereby control prices. 

Xerox created. SCM alleged, a 
“patent thicket,'' acquiring some 
1.700 patents and using just a few 
of them while the rcM were kept 
inactive. 

Monday. Richard Sexton, vice 
president and general counsel of 
SCM. argued that “the jurv - sus- 
tained basic SCM claims that 
Xerox had bought up and tied up 
plain- paper copying patents, mono- 
polizing the whole industry." But 
that point, as well as others, re- 
mains to be reviewed today . 

Xerox hud countered that its pre- 
eminence in the plain-paper copy- 
ing market has been tne result of 
superior inventiveness and market- 
ing practices and that SCM's diffi- 
culty in the field had been due to 
business ineptness rather than any 
Xerox blocking tactics. 


Big Board Prices Higher 


NEW YORK. July 11 (Reuters) 
— Prices on the New York Stock 
Exchange rose sharply in early 
trading today on rumors that oil 
was discovered in the Baltimore 
Canyon, analysts said, but later 
gave up some of their gains. 

The Dow Jones industrial aver- 
age gained 4.50 to 821.29 after 
being up seven points earlier in the 
session. Advances led declines 942- 
lo-526 and volume rose to 27.48 
million shares from 22.47 million 
yesterday. 

Late in the session, the Com- 
merce Department reported U.S. 
retail sales rose $33 million, or less 
lhat 0.1 percent to a seasonally ad- 
justed $63.96 billion in June, up 
10.6 percent from a year earlier and 


on Texaco, which is drilling about 
100 miles east of Atlantic City, not 
far Trom where Shell Oil yesterday 
reported a dry hole. Texaco said 
however that il could not comment 
on whether it found oil or gas. add- 
ing: “Unless we discovered signifi- 
cant hydrocarbons, we wouldn't 
comment." 

Texaco climbed l l n to 24** in 
very heavy trading and Freeport 
Minerals, which has a 10-percent 
interest in Texaco's block, added 
IS to 25'*. 

In Chicago, soybeans, wheat and 
corn closed higher and oau were 
lower on the Board of Trade. 

However, late in the day. the Ag- 
riculture Department lowered its 
forecast of the winter wheat crop 
this year to 1.28 billion bushels 
from its previous estimate of 1.31 
billion bushels and compared with 
1.S3 billion bushels last year. The 
department said the cbm crop 
should be 6.15 billion bushels com- 
pared with 1977*s record 6.36 bil- 
lion bushels. 


duction by American firms, more 
workers out of work, a serious re- 


this market willing to pay more 
than the quarter-point spread that 
has become standard. 

However, • other “exotic” bor- 
rowers have seen the price of their 
loans drop to sharp discounts in 
the secondary market due to their 
insistence on differentiating the 

f inality of their loans against those 
rom “prime" banks only by the 
or the 


He said the plan put forward at " ur * cr *. wul 
Bremen is not Ahe proposal" for a duc a u n °. n “ 
new currency arrangement Rather, c osing of P iants * Mr * 

it is a starting point for talks an 2ji"J - 
among EEC finance ministers. Carter administration is 

. B negotiating an overall trade agree- 


Algeria Muddles 
Intentions With 
U.S. Gas Firms 


NEW YORK, July 1 1 (AP-DJ) — i‘ on ', seven-year 
Algeria might not have canceled loan at a spread 
contracts to sell El Paso Co. and London interbank 
Tenneco Inc. large quantities of 

-naturalgas as previously indicated Netherlands Cancels major oil find off the Shetland DJ) — Improved prospects point tc 
• m offiaaJ Algerian announce- , , _ _ coast. However, questions have a Union grain harvest this 

...... Four Nations Debts been raised as to whether the oil ° f aboul 2]5 nm ° a fte 

The conclusion that the contracts rpMi:v . . .. , AP nn would be commercially exploitable, itmd largest on record, the U.S. 

tad b«n c^cded sprang Jrom ^ENE^^dy H ^ Agriculture .Dcpamnen. reports, 

confusing Janguage — apparentiy firmed. A month ago, the department 

deliberately so — m an announce- claims for iwayment of ^ some $130 i n tradina for continental curren- tentatively estimated Soviet grain 
mem by Algeria last week concern- million owed to it by four of the ^ . dollar’s pain corresponded production at between 185 million 

ing an agreement with West Ger- poorest dndnmc countnes, the ofSSSwKS “* 225 million tons, but its special 

■ mtny. In announcing approval to government saia today. to 2S& task force on the subject said the 

deliver of 13.5 billion cubic feel of Bangladesh, Sudacu Tanmnia marks from 2.0420 DM cro P now “ expected to range be- 

-gas a year each to two West Ger- . andUpper Volte are the four _cop- SSS ^ 2.^5 Sdav It twSn 195 milU?n and 230 iKlion 

■ man power distributors, the official cernetL Dutch delegate H. Schelte- y^eroay and hnday. It m 

Algerian News Agency said the TSmJd fS The harvest would include about 

pacts were ap^ tacausc o f ^ Unnrf N.ucn Eco- ^ £U muucu fnuct ]05 raUljo „ lonsofwhrat , 100 mil . 


from “prime" banks only by the 
size or the minimum coupon 
offered. In this respect the Algerian 
state-owned bank has also set terms 
designed to appeal to lenders, 
guaranteeing a minimum coupon of 
percent on this eight-year loan. 

Another borrower, Sonitex, 
Algeria's state-owned textile indus- 
try group, has arranged a $20-miI- 
lion, seven-year syndicated ■ bank 


« points 

offered] 


ir\ if. tT* in the curr 

Dollar Higher, n^a undo 
Trade Moderate i f ?o“eS' 

LONDON, July 1! (AP-DJ) - nationals 
The dollar rose against major cur- t)ur m 
rencies in moderate trading today 35 
as banks and corporations Uquidat- M 16 derail 
ed positions ahead of this week- H 011 " trad 
end’s summit meeting in Bonn, I?* 11011 of 
dealers said. States bui 

The dollar rose to 202.90 yen 
from 201.25 Monday and 202.25 
Friday. Dealers attributed the gain v 

mainly to profit-taking on the yen’s n 
sharp advance ahead of the Bonn _F Ore< 
summiL 

Sterling fell to $1.8846 from TT,!-. 
$1.8915 after yesterday’s rise of RHITI 
nearly two cents on speculation 
that British Petroleum had made a WASHJT 


merit with more than lfX) countries 
in lhe current round of talks in Ge- 
neva under the General Agreement 
on Tariffs and Trade. The adminis- 
tration contends that blocking tar- 
iff on textiles could lead to an inter- 
national trade war. 

“Our over-riding national inter- 
est. as recognized by Congress, is 
the overall liberalization of interna- 
tional trade — not just the liberal- 
ization of trade into the .United 
States but the liberalization of 


from 201.25 Monday and 202.25 p t TTnrvPet 

Friday. Dealers attributed the gain OOVItSl ndTVCSl 

mainly to profit-taking on the yen’s p rri n 

sharp advance ahead of the Bonn J 1 01*CCHSt JL O DC 

summiL 

Sterling fell to $1.8846 from TL! ri l T Qr(vpct 
$1.8915 after yesterday’s rise of Hlra l^argeSI 

nearly two cents on speculation , . 

that British Petroleum had made a WASHINGTON. July 1 1 (AP- 
major oil find off the Shetland DJ) — Improved prospects point to 
coast. However, questions have a Soviet Union grain harvest this 
been raised as to whether the oil y®? 1 ’ shout 215 milli on tons, the 


finned. A ■ month ago. the department 

In trading for continental curren- tentatively estimated Soviet grain 


•many. In announcing approval to 
‘ deliver of 13.5 billion cudic Feel of 
-gas a year each to two West Ger- 
‘ man power distributors, the official 
Algerian News Agency said the 
pacts were approved ’because of 
U.S. government delays on Algeri- 
an gas agreements with El Paso and 
Tenneco. 

The news agency’s announce- 
‘ment cited the passing of the Dec. 
31. 1977, deadline that the Algerian 
government had agreed to for U.S. 
approvals. The announcement also 
said lhat Sonatrach. Algeria's na- 
tional oil and gas company, “conse- 
quently decided to place the gas 
thus made available on other 
markets.” The report added that 
Sonatrach was also negotiating to 
sell large volumes of gas to France. 
Sweden. Austria. Tunisia and 
Yugoslavia. 

Under the pending* US. con- 
tracts, originally subject to cancel- 
lation by Algeria if they were not 
approved by Sept. 30, 1977, later 
extended to Dec. 31, both compa- 
nies are to receive, about 350 mil- 
lion cubic few of gas a year over 20 
' years. . 


Energy Department 
There were also new indications 
yesterday that the Algerians, still 
hope to salvage both-prqjects. An 
omcia! of Sonatrach, reached in 
Algiers, would not comment on 


mem on what. If anything. Sona- 
trach has said, to the U25. compa- 
nies. He did say. however: “Ask 
(Energy Secretary James) Schlesin- 
ger when” the U-S.jjovemment will 
rule on the contracts. 


Deutsche marks from 2.0420 DM cro P now “ expected to range be- 


nomic and Social Council here 
yesterday. The Netherlands is one 
of a group of Western countries 
that already decided to cancel or 
soften outstanding loans- 

Company 

Reports 

Revenue, Pruitts In WUIIIon ®f Dollars 
Castle & Cooke 


Ke to 1.8132 Swiss francs from lons - 

.8040 and to 4.4515 French francs The harvest would include about 
xun 4.4315. 105 million tons of wheat, 100 mil- 

lion tons of coarse grains such as 

Greek Oil Tests Positive aild 1( ? l T °f 

laneous grains, nee and pulses such 

ATHENS, July 1 1 (Reuters) — as beans and peas. 


Oil drilling tests off the Aegean is- 
land of Tbassos are encouraging 
and suggest production potential of 
12,000 to 13,000 barrels a day, Mil- 
liades Evert, Minister of Industry 
and Energy, said today. 


The estimate would put the crop 
10 percent larger than last years 
195.5 million tons but lower than 
the record 223.8 million tons in 
1976 and the second largest crop in 
1973 of 2223 million tons. 


MQuar 

mi 

lm 

Revenue 

332.40 

247.70 

Profits 

19.14 

16.66 

Per Share..... 

0.90 

0.80 

A month* 

1*71 

1777 

Revenue 

583.30 

446.80 

Profits 

28.86 

25.13 

Pec Share 

U6 

120 

Caterpillar Tractor 


amjqsw 

1971 

1977 

Revenue. 

1.840 

1,450 

Profits 

150.20 

117.10 

Per Share 

1.74 

1.36 

i rnoftHt* 

1911. 

1977 

Revenue...... 

3,470 

2,820 

Profits 

269.60 

215.10 

Per Share . 

3.12 ’ 

250 

National Tea' 


11WMMJWWT7 

197* 

1977 

Revenue...... 

210.10 

192.40 

Profits........ 

1.72 • 

1.58 

Per Share 

0.17 • 

0.16 

MwMKf 

■1971 

1977 

Revenue 

413.10 

380.00 

Profits :. 

3.10 ' 

. 2.94 

Pi*.r Share 

0J1 . 

0.30 

Northwestern Mutual 


ijMtwr 

1971 

1977 

Revenue 

- 

- 

Profits 

1.02 

2J1 

Per share 

0.22 

0.49 
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nMnlrlii 

Dammam 


•Riyadh 


The Corporation provides equity and loan 
finance for oil, gas and petroleum- related 
projects and industries in the Arab world. 

It was established at the end of 1975 by 
Saudi Arabia, Kuwait, United Arab Emirates, 
Libya, Iraq, Qatar, Algeria, Bahrain, Egypt and 
Syria, the members of the Organisation of Arab 
Petroleum Exporting Countries (OAPEC). 

Paid-up capital at the end of 1977 was 
Saudi Riyals 1,200 milli on (US $346 million) 
and net assets exceed Saudi Riyals 1,300 
million (US $375 million). 

In the year ending 31st December, 1977, total 
income was Saudi Riyals 53.0 million (1976: 
30.9 million). Net profit for the year was Saudi 
Riyals 41.8 million (1976: 26.6 million). 


ula Adi ul jiei^uUJ oSphII 



ATCO builds construction camps. 

With inventory and service facilities adjacent to prime 
areas of activity, AtCO can offer its clients in the 
Middle East a top-duality shelter product engineered to 
meet specific site requirements. We deliver. Call us. 


INVESTMENTS CORPORATION 


Copies of the Annual Report and Accounts for the year ending 31st December 1977 
are available from APICORP, P.O. Box 448, Dhahran Airport, Dhahran, Saudi Arabia. 
Telephone: AI-Khobar 47400. Telex: 670068 SJ. 


ATCO INTERNATIONAL 

In Canada: Phone (403) 248-U01. Tele* 03825763 

In England: Phone 01-940-4077. Telex 8813896 J f _■ J 

In Dammam: Phone 23160. Telex 60114 

In Riyadh: Phone 69331. Telex 20078 TK ft R halter SourfiA 

inJedda: . Phone 59780. Tele* 401039 I no aneiier oourcs 

In Hw United Stat*s: Phone |713) 493-0200 Tele* 774285 Worldwide 
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NYSE Nationwide Trading Closing Prices July 11 


Chtw 

12 Month Stock SK Close Prev 

Hjflti Low Div. in 5 yW. P/E IPOs. High Low Quot. Close 


2.10 

U4 

1 

I ,-*5 
1 

M 

n 

JO 

M 


381* 28%ACF 
21 15% AMF 

IS 1 . ?%APL 
4$ XPfcARA 
23% IP1ASA 
IBs 7% ATO 
34’u 29 AbbtLb 
20% 11 AcmeC 
5 1 -! 244 AdmDg 

13 11%AdaEx l.U 
Vi 3'lAdmMl JOe 
25 12% Addrsu JO 

44 L S 3) AetnoLf 230 
6J1. 4014 AotnaLf pf2 
TVs 15% Ah mans 1 
3' 5 2% Alloeti 
SB. 21 AlrPrd M 
23ft 12 AlrBFrt JO 
17 mi Atemna JO 
W* 15%AlaQ« 1,«) 
94. 81*1 AIOP CWJ7 
99i? S6 AIOP Bt 9 
16'<4l09 AiaP pf It 
95 79%AloP p(X16 
22% l2%Alaskln M 
38'* 15% Albany .92 
9^ 6ft Alberto J6 
38 23% Albert*! M 

29ft 21UiAlcanA 1J0 
77’ a 20% AlCOStd 1.16 
81*9 54s Alexdr M 
19% 1» AII9C0 -60a 
12ft 3% Allen Air 
204. 16U AlloLd 138 
39% 35 AlloL Of 3 
22ft 20ft AllgL PT2.19 
22% ITftAIIgPw 1.72 
19% 14 AllenGP J8 
*1% 23 Allergan JO 
50'S 34ft AlldCh 2 
IS 1 * 10 AIMMnt n 
16% 10ft AlldPd A0 
2F-B 18% AlktS tr 1.20 

4 2 AildSap 

35ft 22ft AllbCh 1-50 
15ft Bft AllrAu jfiOb 
19% 12% AlPhPr .720 
54ft 38ft Alcoa I JO 
26' 2 17% AmlSug T 
47V. 31 A max 1J5 
49 38 Amax pf 3 

55*0 27V* AMBAC TJ0 
16=4 lZftAmcord JO 
26ft 19% Amrce 1 JO 
41ft 37 Amrc pf2J0 
37 22ft A Hess 10 
81'. 52ft AHes Pf3J0 
Z3ft 16 AAlrFIlf -64 
13- a 8 AmAIr JO 

5 24k AmAIr wt 
22A. 20' i AAlr Dl 2.18 
19ft 14V* A Baker 1 JO 
51=4 39ft ABmds 3J0 
25% 22v? ABrd PflJO 
53 34ft ABdCSt 1.40 
19% 11*. ABIdM JO 
43 34ft AmCan 270 
23ft 20*. ACon ptl 75 


6J 9 14 
67 9 220 
8J 8 28 
3+10 171 
47 163 

47 7 218 
2.1 181626 
4J 8 31 

.9 6 8 

« 25 

2710 41 
,9 75 

5J5 756 
3 A 2 
4.9 4 48 
58 7 

2211 358 
3J13 6 

W) 16 
M 5 
U 
10. 

10. 

10. 

2918 
2511 
AA 13 
26 10 
52 5 
4J 6 
62 8 
4J 7 


34 ft 
18 

11% 

41 

21*1 

no 

34V* 

17%k 

4* 

lift 

7 

21ft 

39ft 

38% 

20ft 

3ft 

27*. 

21ft 

13ft 

lift 

9ft 

87 


16 

4 
36 

z50 

2130 107ft 
250 81ft 
49 17ft 
57 36ft 

5 8ft 
11 34ft 

776 27 
10 27 
27 6ft 
32 17ft 
715 10ft 
7 J 7 44 17ft 
U 3 36 
9J 32 22ft 
9 A 9 187 18ft 

4.9 7 25 18 
1.414 269 37ft 
52 7 565 35ft 

56 B 42 127i 

3.9 28 11 15ft 
52 6 84 23ft 

22 2ft 
4j 6 266 33ft 
44 4 18 13ft 

4.1 6 12 1726 
44 7 405 41ft 
5272 2 19ft 

5232 557 33ft 
7J 26 39ft 
2213 71u55% 
52 7 43 1516 
52 6 9 21ft 

62 1 38 

32 8 655 27ft 

57 335 61ft 

32 B 52 19ft 
3J 6 3306 13ft 

318 4ft 
49 20ft 
9 16ft 
100 50ft 
10 23ft 
166 49ft 
8 17ft 
128 42ft 
4 20ft 


II. 

72 6 
72 8 
7.1 

2.9 8 
14 9 
62 7 


34ft 
17ft 
lift 
40ft 
91 
lift 
33ft 
17ft 
4ft 
lift 
6ft 
21ft 
39ft 
58ft 
20ft 
2ft 
27ft 
31 
13ft 
16ft 
9V* 
87 
107 
81 ft 
16ft 
3ift 
8 

34 
26ft 
26ft 

6ft 

17ft 

10ft 

17ft 

36 

22ft 

18 

I7ft 

35ft 

35 
12ft 
15ft 
23ft 

2ft 

33ft 

13 

17ft 

40% 

19ft 

33 

39ft 

54ft 

15 

21ft 

38 

26% 

59ft 

19ft 

13V6 

4ft 

20ft 

16ft 

49ft 

23ft 

48ft 

17ft 

41ft 

20ft 


34ft + ft 
18 + ft 
lift- ft 
40ft— ft 
21ft— ft 
lift* ft 
34ft+lft 
17ft— ft 
4ft+ ft 
11%+ ft 
7 + ft 
21ft — ft 
39%+ ft 
58U+ ft 
20%+ % 
2% 

27ft 

21 — ft 
13% 

16% + ft 
9%+ ft 
87 —1ft 
107 
81ft 
17 

36ft- % 
8ft 

34 — % 
27 + ft 
27 + ft 
6ft 

17%+ % 
10ft— ft 
17ft 
36 

22ft + ft 
1BV4+ ft 
17ft — % 
36%+lft 
35%+! 
12ft— ft 
15ft 
23ft 

2%— ft 
33%+ ft 
13ft— ft 
17%+ ft 
40ft— ft 
19% 

33%— ft 
39ft— ft 
55%+% 
15ft 

21ft— ft 
38 

27%+ % 
61%+ % 
19%+ ft 
13ft+ ft 
4%+ ft 
20ft— ft 
16% 

50 — ft 
23% — ft 
49 

17%+ % 
42 

20% — ft 


OiftC 

.12 Month Slock Sis. Close Prey 

High Low Div. In S ykl p/E lOfb, High Lw Quot. Close 


3ft l%ACentrv . 10 

2lft ISftACredt 1J0 62 5 14 

32 22% ACyan MO 5J 10 1059 

35% 23% ADT .96 2513 59 

9% 6ft ADuolVl 16 

25% 21% AElPw 2.12 94)10 453 

41% 31ft Am Ekp 120 4210 366 

17ft ll%AFamil J0I) 341 7 287 

9ft 3ft AmFnSvs 11 38 

27ft 12ft AFn5v Pf 
25ft 71% AGIBd 1.96e 
18ft lift AGnCv M2 
29% 18ft AGnlns .90fa 
36% 25% ACln pflJO 

i l% 8ft AHerllU 20 
lift Am Ha hit 1 
32% 26ft A Home M0 
30% 22 AmKosp 28 
9% 4ft Amlnvst J0 
27% 14ft AMI 20b 
25 9% AMdCP .121 

6% 3% AmMotrs 

47ft 38% AMatR 3 
18% 13 A5hlp JO 
47% 31 AStand £40 
10% 6% AS tor II JO 
36ft 27ft AmStrs 124 
64ft 56ft ATT 420 
67 59% ATT pf 4 

51% 45V4ATT pf 324 
52% 46ft ATT pf 3J4 
14 lift AWatWk J4 
20 16% AWat pfl.J3 

23ft IS Ameren 1 

12ft 10% AmesO M 
36 27ft Ametefc l^a 
20% 13ft Amfac 1 
15% 12ft AMIC JO 
34ft 24 AMPInc 20 
14 9ft AmPGO 20 
17ft 8% Ampex 
6ft 1ft AmrepCp 
22ft 16% Amstar MS 82 
8ft 7% Am st pf 28 9.1 

34% 31% Amsfed 128 42 B 105 

30ft 25ftAnchrH 120 5J 6 26 
25 Vi 19ft Andaay 1 42 8 4 

8ft 5ft Angelica JO 42 7 40 
12 6ft Anlxfer 28 2210 14 

12% 7%AmulCoJ3t 42 8 23 
19% 15ft Apache 20 2.714 277 

85% 73ft ApPw pf720 10. z20 

19% 12ft ApkJDig 12 303 

44ft 28ft ApIdOig pfl 3.1 3 

7ft 2 AppIMg 140 16 

25% 13ft ArcotaN J4 3J 8 28 

34% 27% AT cam pf 2 5.9 3 

21% 13 ArchrD J0b M10 94 
9ft 3% ArcticEnt 9 27 

7ft 2% Arlstar 9 26 

21% 1B% ArbPS 128 U 7 89 
120 108ft ArfPpf 10L7O 92 zlO 

12ft 8% ArkBst 20 5J 6 5 

36% 29% ArfcLGs 2 6J 8 46 
5ft 2ft ArlenRtv 987 

8% 6ft Armada 13 8 

32 22% Armco MO 6.1 6 156 

30 26ft Arm pf 2.10 7J 10 
61ft 52 Armr pf4 JS 9J z20 

21% 14% ArmstCk 1 5.910 205 


8 J 32 
7J 34 
3J 5 286 
SA 2i 
A 8 14 
5J 8 150 


38 17 32 


66 268 
7J 7 137 
5J 6 61 


4.1 31 195 


62 

8j0 

ao 

7J 5 
8J 

4.7 7 

3.7 5 
4.910 
5J14 

1J 6 
1 J 15 
4J 7 


15 


1 2% 

2ft 

2ft— ft 

19% 

19ft 

19%+ ft 

29ft 

28ft 

29 

33% 

33 

33ft+ ft 

8% 

Uft 

Eft 

23ft 

23% 

23ft+ Vi 

36% 

35ft 

36 + % 

17 

16ft 

16ft— % 

1 8ft 

8ft 

Bft 

I 25 

25 

25 

! 22ft 

22ft 

22ft 

1 17ft 

17Vi 

17ft + % 

i 27ft 

27ft 

27ft + ft 

! 33ft 

33ft 

33ft+ ft 

10ft 

10ft 

10ft 

1 19% 

18% 

18% — ft 

29ft 

29 

29ft- ft 

29 

28% 

28ft+ ft 

7ft 

7% 

7ft+ ft 

27ft 

26ft 

26%— ft 

24% 

24ft 

24ft- ft 

5ft 

5ft 

5%— ft 

4lft 

41 

41V4+ ft 

15ft 

15ft 

15% — % 

J2ft 

42 

42ft+ ft 

7ft 

7% 

7% 


33ft 

33ft— % 

59ft 

59ft 

59%+ ft 

62% 

62 

62%+ ft 

45% 

45ft 

45%+ ft 

46ft 

46ft 

46ft 

lift 

11% 

n%— ft 

17% 

17% 

17% 

21ft 

21 

21ft+ ft 

10ft 

10ft 

10ft+ % 

32% 

32 

32%+ ft 

19 

18% 

19 + ft 

13ft 

13 

13% 

34% 

33% 

34 +lft 

13ft 

13ft 

13ft+ ft 

lift 

14% 

lift + ft 

4% 

4ft 

4%+ ft 

1 16% dlSft 

16 — ft 

7ft 

7ft 

7ft 

33ft 

33% 

33%+ ft 

30 

29% 

30 + ft 

23 

22ft 

22ft — ft 

6ft 

6ft 

6ft + % 

10ft 

10% 

10%— ft 

12% 

12 

12ft— ft 

19% 

17ft 

1B%+ ft 

74 

74 

74 +2ft 

lift 

14 

14ft— % 

32ft 

32ft 

32ft+ ft 

7 

6ft 

7 

23 

22ft 

22ft- ft 

34 

33ft 

34 +1 

16ft 

16 

16% — ft 

8ft 

7ft 

7ft- ft 

6% 

6% 

6% — ft 

20% 

20 

2flft+ ft 

111 

111 

111 

lift 

lift 

lift— ft 

33ft 

33ft 

33ft— ft 

4% 

4% 

4ft— ft 

7% 

7% 

7%+ ft 

29ft 

29ft 

29%+ % 

28ft 

28ft 

28ft— ft 

53 

S3 

53 

17 

16ft 

17 + % 


12 Month Slock 


Sts. 


Ops* 


34ft 

19 ArmRu IJ0 

62 3 

20 

19ft 

19% 

19% * 

Wft 

lift Arvbi 1 

SJ 4 

73 

18ft 

18ft 

18% + % 

37 

24% Arvin Pf 2 

4.7 

7 

29% 

29ft 

29%+ ft 

20ft 

13 ASWCO JO 

2J 

228 

lift 

13ft 

lift 

3Sft 

27 ASHOII 2 

6J 7 

633 

33ft 

33 

33ft 

28ft 

20ft AsdDG 1-50 

7J 7 

75 

20ft 

20ft 

20ft— ft 

16% 

12ft Attl lone 1 

62 6 

10 

16% 

16 

16V.+ ft 

24ft 

20 AtCvEI U6 

7611 

37 

72 

21ft 

21ft- ft 

60ft 

43ft AH Rich 2JQ 

4J10 

777 

50ft 


47ft +1 

204 

151ft AtIRcpf 3 

1J 

2 168ft 166 

168ft+3fe 

53 

45ft A ARC pf3J5 

8J 

z2W 

45 

445 

45 —1 

73ft 

51% AtlRc pfUSf 

<U 

12 

M 

-58ft 

60 +2% 

25% 

10ft AiloSGP 


96 

lift 

lift 

lift- ft 

34 

73 AutoDta .52 

1J 17 

88 

29ft 

29ft 

2M6+ % 

28ft 

12% AvooCp JO 

XI 3 

557 

25ft 

24ft 

25ft+ ft 

57 

41 AVCQ pf 3J0 

6.1 

3 

52% 

52% 

52%+ 1% 

70ft 

46 Avco Pf 4J0 

6A 

IS 

65ft 

62ft 

&5ft+3ft 


20 12ft Avery 
20% 14 Avnef 
57 43ft Avon 


JO 

260 


43 7 233 16% 
4316 670 SSUi 


2% 

8% 

29ta 

24% 

35% 

aft 

41% 

aft 

59 

26ft 

16% 

25% 

a 

34% 

lift 

25% 

40ft 

29% 

50% 

21% 

35ft 

16% 

23% 

a 

aft 

54 

58 

54 

46ft 

4 

24% 

32% 

aft 

40 

41 
26% 

7ft 

35ft 

aft 

ev> 

73 

6% 

53ft 

23ft 

42 
84ft 
24% 
54 
55ft 


1% BT Mtg 
5 Boche JO 
25ft Bakrint 24 
13% BatdwU 1 
24ft B(dU pf 106 
18 BallCp 1 
15 BallyMt .10 
24ft BaliGE ZJS 
48ft Balt pfB4J0 
17ft BartCal J3 
10ft Bandog JO 
14ft Bans Pn t jo 
U ftBanP pf 2 
29ft BAkNY 132 
13 BkofVa .«6 
20% BankAm -94 
33% BankTr 3 
aft BkTr pf2J0 
46% BkTr pf 4.22 
9 Banner .10 
25% Barber 120 
10ft BardCR JO 
14ft BarmGo 90 
12 BarrvW J2 
Uft Baslcln 1 JO 
U Basic Pfl50 
30ft BatesMf JO 
3ift Bausdi 120 
32% BaxITrv A0 
1% BavCoiP 
19% BayStG 1.96 
24ft Bearing 20 
72 BegfFd MS 
aft Beckm 
26% BednD 
23ft Beech 
3% Beker 
27 BelcoP 1 
19ft Bckten 124 
5% BeldnH 36b 
13% BeilHow J4 
4% Behind ,12a 
47ft BellCd 420 
18 Bemls MO 
32% Bendix 128 
68 Bendix pf 3 
18% BenfCp 120 
46ft Benef pfuo 
46% Benef pf4J0. 


25 


1% 

7 


16% 

16% 

54ft 

1% 

6% 


1 J 12 412 28% 28. 
42 7 11 22% 21% 


63 
4.1 7 


32% 32% 
24% 24 


J 20 1009 40% 38% 
BJ 8 58 Uft 25% 
8.9 zSO 50ft 50ft 
34 8 67 24% 24ft 
32 9 a 14ft 14 
13 5 40 21ft 21ft 
62 5 30% 29% 

6J 6 37 34ft 34% 
6-7 5 5 14% lift 

42 81062 22% 22ft 
82 7 301 35ft 35ft 
9J 15 26% 26% 
94 150 46% 046% 

221 127 17ft lift 
6410 14 27ft 26% 
2413 47 14% lift 
42 7 5 21% 21% 

43 23ft 9ft 
17 aft 22ft 


XI 10 
52 7 
4.9 


z34Q 51 


1230 1 54 


2411 328 49% 48% 
.9191008 45ft 44 


9.9 8 
1110 


3ft 3 
19% 19% 

aft a 


16% 
16%+ ft 
54 %— % 

1% 

6%— ft 
28%+ % 
2114— % 
32%— % 
Mft- % 
-lft 
ft 

50ft— ft 
24%+ ft 
14ft 

Zlft+ % 
30%+ % 
34%+ % 
14%+ % 
22%— ft 
35%+ % 
26% 

46% — ft 
16%— ft 
26% — ft 
lift — % 
21% — ft 

a + % 

22ft— ft 
51 + ft 
54 — ft 
48%— ft 
45ft+l% 
3 — ft 
19% 

a — ft 


J2 


46101306 

75 

74% 

24%+ ft 

1-215 

269 

37ft 

37 

37ft+ ft 

2614 

256 

36% 

36 

36%+ % 

9 

272 

26% 

2Sft 

26% +1 


18 

4ft 

4% 

4ft + ft 

28 5 

250 u36% 

35 

36%+lft 

66 6 

15 

22ft 

22ft 

22%—% 

XI 9 

17 

7ft 

7 

7 — ft 

46 9 

27 

19% 

18% 

19%+ % 

1J 6 

76 

6ft 

6% 

6 ft + ft 

83 B 

21 

51 

50% 

51 + ft 

53 6 

3 

20ft 

20% 

20% — % 

66 7 

362 

38% 

38ft 

38ft — ft 

38 

5 

78 

78 

78 +3ft 

76 6 

90 

21ft 

21% 

21ft+ ft 

9.1 

10 

47% 

47% 

47%+ % 

96 

ZB0 

48 

48 

48 + ft 


12 Month Stock 
High Law Dtv. In s Yld. P/E 

crow 

Sts. Close Prev 

lOQv High Low OuaL Close 

12 Month Slock Sis. Clow Prev 

High Low Div. In S YM. P/E KXh. High Law Guot. Close 

4% 

2ft BUflgfB J3e 

J10 

101 

3ft 

3% 

3% 

38ft 

31 CamSp 1J0 

4,710 

,82 

34ft 

33% 

34Vk+ % 

9% 

2ftB#rkevP 

24 

208 

7% 

7% 

7ft— ft 

26% 

20 CompT Si 

17 8 

12 

25% 

Bft 

25ft+ % 

26ft 

21% BestPd 

10 

64 

23% 

23% 

23% 

Wft 

14%CdPac .98e 

a&s 

73 

17ft 

17 

17 + ft 

30% 

18% BathSIt 1 

46 

362 

22% 

22% 

22ft— ft 

12ft 

OfeCanaiR M 

SJ 9 

2 

11 

11 

11 - ft 

“ 38ft 

28 B'flThr M 

1JM 

637 

3Aft 

35ft 

36%+ ft 

75% 

45% CapCIiht JO 


SI 

72ft 


72H+11* . 

24% 

13% Blanev M 

+110 

23 

21% 

21 

21%+ ft 

25 

17% CopHoM 36. 

M 10 

320 

33% 

22% 

22%+ % 

22 

19%B1sFSL 1 

46 6 

31 

20% 

20% 

20%+ % 

4% 

2 CarflogO 


29 

4% 

4 

4ft 

21ft 

14% pock Dr 60 

3JU 

418 

18% 

18ft 

18ft— ft 

29% 

19ft Carlisle 1 

4J 6 

13 

25% 

24% 

25ft + ft 

27% 

15% BUrtrJn 1JB 

46 7 

40 

26% 

26ft 

26%+ % 

8% 

5%CaroFrg AO 

50 5 

40 

«ft 

B 

8 — ft 

15% 

14ft BllssL 1 

64 7 

38 

16% 

IS 

15%+ % 

25% 

29%CarPw 1-84 

84 8 

626 

22% 

21% 

22 — ft 

2Sft 

19 BtckHR 1X6 

6.1 10 276 

22ft 

22 

23%+ ft 

31 

27% Car P PfX47 

9A 

33 

28 

37% 

27%— % 

27ft 

20 BtueB 160 

63 4 

112 

20ft 

20ft 

20%+ ft 

27% 

17% CarToc 120 

SO 7 

39 

24% 

23% 

21 —ft. 

6% 

4ftBhiebrd JO 

36 7 

12 

S>k 

5% 

5% 

22% 

13ft CarrCp JO 

42 7 

782 

19 

18ft 

18%+ ft 

7ft 

3% BabMeBr 

5 

50 

6% 

6ft 

6ft 

40% 

26ft Carr pf 1J6 

5j4 

133 

34% 

33% 

34%+lft 

54% 

23% Boefn UOa 

2J 121582u55% 

54% 

55 + % 

13% 

lift CarrGn .99e 

82 

2 

12ft 

12ft 

12ft + ft 

30% 

22% BobcC 1J5 

4J 6 

134 

26% 

25% 

26ft + % 

24 

17%Cor*PTr 1 

4J 7 

no 

21ft 

19ft 

21ft+2 

36% 

27ft Borden 1J2 

A1 7 

318 

28% 

28 

28%+ % 

21ft 

15% Cart Haw l 

S7 7 

45 

17ft 

17% 

17ft — ft 

33 

25% BorsW 1J0 

66 5 

58 

28ft 

28% 

2fift 

36% 

27ft Cart Hw pf 2 

6A 

37 

31 

30% 

30% 

5ft 

2%Bontwns 

8 

16 

5ft 

5 

5 —ft 

10ft 

6%Cartwai M 

4J11 

38 

8% 

Bft 

8ft— ft 

28ft 

T2V» BosEd 264 

1X12 

41 

23% 

23% 

23%- % 

9 

8 CaseNG JOr 

62 1C 

12 

8ft 

8ft 

. Oft — ft 

102ft 

86 BasE PSJ8 

IX 

E200 

87 

B6ft 

86 ft + % 

20% 

15 CastiCk JQb 

4J 9 

84 

20ft 

19% 

20 + ft 

13ft 

11 BOSE prl.17 

IX 

32 

lift 

11% 

lt%— % 

99ft 

45%CatrpT 1J0 

xi n 

842 

58ft 

57% 

58ft+l% 

16% 

13% BOSE Pt l -46 

IX 

5 

14 

14 

14 

14% 

PftCecaCp JO 

4J 

17 

12ft 

12% 

T2W+ ft 

14% 

7ft Branlff M 

2J 7 

496 

13% 

13% 

13ft + ft 

48% 

35%Cefan«e ISO 

62 8 

49 

40% 

40% 

40% — • % 

35ft 

20% BraunC JO 

10 6 

23 

23% 

23ft 

23ft— ft 

54 

47% Ceian pMJQ 

9 A 

5 

48ft 

47% 

47% — ft 

30% 

23ft BrlgSt la 

3611 

M 

27ft 

27ft 

27%+ % 

6% 

3%Cwtco 


198 

5% 

5ft 

5ft+.% 

40% 

28 BritrtM 1J2 

36 13 

764 

3/% 

37ft 

37ft + ft 

19% 

11% Centex 20 

1.1 9 

78 

17% 

17% 

17%+ ft 

46ft 

35ft BrlstM Pf 2 

46 

1 

43ft 

43ft 

43ft+ ft 

17% 

KftCenSaw 124 

20 81080 

16% 

16% 

16%+ ft 

16% 

13% BrltPct 60e 

26115526 

16% 

16ft 

16ft+ % 

22ft 

20ft Can Hud 1J6 

92 7 

37 

21ft 

20% 

21 + ft 

35% 

25% BrfneGI 1J0 

AS 8 

8 

33% 

33ft 

33ft— ft 

19% 

15% CenlILt U0 

9.910 

63 

16ft 

16 

16ft + ft 

21% 

20 BkyUG 1J0 

96 7 

12 

20% 

20% 

20%-ft 

55ft 

44% CnlLt Pf4_50 

9J 

290 

46 

46 

46 

28% 

» BkUG PI267 

96 

2 

25ft 

25ft 

25ft 

32 ft 

28 CnlLt pt2J7 

IX 

z2Q 


28 

28 —ft 

T9ft 

8ft BwtlShp 60 

12 9 

26 

18ft 

18% 

18ft+ ft 

30ft 

26 CnlLt Pf2J2 

IX 

CXO 

26% 

26% 

26%— % 

10% 

8 Brawn JO 

3511 

1 

8% 

8% 

8% — ft 

16ft 

13 CenllPS 128 

9210 

92 

13% 

13% 

13%+ ft 

29% 

19% BwnGp 160 

6 A 6 

232 

25ft 

24% 

Z5rt+ ft 

26% 

20 CcnLQE U2 

629 

31 

24% 

74% 

24ft+ ft 

14% 

8% BwnFer JO 

3611 

227 

13 

12ft 

13 

17% 

15ft CeMPw 1-44 

92 8 



15% 

15%+ ft 

17 

11 Brnswk JO 

4J 9 

194 

16 

14% 

14%— ft 

16% 

llftCenSoya JO 

4J10 

36 

15% 

15ft 

15%+ ft 

25ft 

17 BruihW 1.20 

XI 8 

4 

23% 

23% 

23% 

27% 

22% ConTel 1J0 

62 9 

333 

24% 

24 

24ft+ ft 

23ft 

16%BucyEr JO 

46 7 

282 

18 

17ft 

17%+ ft 

29% 

15%CetitrDat 1 

X712 

151 

27ft 

76% 

27%+ % 

6% 

6 BudsCpfJO 

9J 

1 

6% 

6ft 

4ft- ft 

27% 

IBftCrt-teed JO 

4J 5 

56 

20% 

30 

20ft— ft 

41% 

27 BufFo 160a 

56 5 

26 

27% 

27% 

27%+ ft 

37% 

26% CessAIr 144 

3J10 

I40u38ft 

38 

38ft + % 

7% 

4ft Butova 


31 

6ft 

6% 

6ft+ ft 

22ft 

16% Chmpln 1.10 

3L7 7 

194 

19% 

19% 

19% 

15 

10% Bundy 68 

76 6 

5 

12 

lift 

11%— ft 

22ft 

17% aim) pfl 20 

6.1 

12 

19ft 

19ft 

19%+ ft 

23% 

19ft BunkrH 1J6 

96 

5 

20% 

20% 

20%— ft 

12ft 

9% aiamSp J2 

X7 8 

57 

10% 

10ft 

10%+ ft 

18% 

9% BunkR J5 e 

16 8 

38 

15ft 

15ft 

15% 

8 

3% ChartCo 24 

16 7 

70 

6% 

6% 

6%— ft 

22ft 

18 BnkR pflJO 

7J 

1 

20ft 

70ft 

20ft— % 

32% 

27 ChrtNY 224 

72 * 

25 

30% 

30% 

30ft 

25 

17% Burl Ind 160 

7.7 7 

94 

18ft 

18 

18ft 

10 

BftChasFd JOe 

6.9 

76 

8% 

8% 

8%+ ft 

52% 

35% BurINa 160 

At 8 

107 

39ft 

38% 

39ft +1 

34% 

27% ChasM 220 

7.1 7 288 

30% 

30% 

30%+ % 

8 

7 BrlNo Pf JS 

73 

23 

7% 

7ft 

7ft+ ft 

75ft 

72%ChasM pfB 


50 

77% 

72% 

72% 

51% 

40 BHNa pfZftS 

76 

31 

41ft 

40% 

41 +% 

84% 

SlftCtiasM cfC 


97 

81% 

Sift 

81% 

13% 

5ft BmsRL 20 

36 

282 

5ft 

6ft 

5% — ft 

11% 

5% Chef sea M 

X8 6 

41 

10% 

10ft 

10ft 

' % 

WBmsRL rt 


1595 

3-1603-16 

3-16—1-16 

47ft 

37ft ChmNY 3 

7J 6 

82 

39% 

38% 

38%+ ft 

79ft 

58% Burrgti 160 

1.913 

619 

74% 

73ft 

73ft— ft 

25% 

21% ChNY pfU7 

6A 

77 

22ft 

22% 

22ft— % 

18% 

12% Butlerln jo 

4J 6 

12 

16% 

16% 

16%— ■ % 

43% 

24%Che»Va 1J0 

1512 

57 

39% 

38% 

39%+ % 

21% 

11% Buttes 62* 

2393 

97 

14% 

14 

14 — %- 

27ft 

20 ChesePn 3a 

1813 

131 

24% 

24% 

24%+ ft 


— 

G-C-C — 




<®% 

28% OtesolB 232 

7J40 

175 

31 

29% 

30%+lft 

62% 

43% CBS 260 

46 8 

112 

Sift 

53% 

54 ft + ft 

62% 

42 ChlBrl IJSa 

34 9 

7 

53% 

52% 

53ft— ft 

41% 

30 CBS Pf 1 

27 

5 

36ft 

36ft 

36ft+ ft 

9% 

2%OilMlw 

17 

-26 

7ft 

7% 

7%- % 

9% 

5ft ca 

7 

107 

0% 

Bft 

8% 

21ft 

6ft ChIMlW Pf 


9 

19% 

19 

19ft . 

14 

6 Cl Rtv 


1.1 

10% 

10% 

10%+ % 

34% 

21ft Chi PneT 2 

7J15 

34 

79 

28ft 

28%+ % 

37ft 

30ft CIT 240 

7.1 8 

49 

34 

33% 

33% — % 

■7% 

3% Oik Pun 

21 

70 

6% 

Aft 

6% 

12 

3%CLC .24 

20 

142. 

12 

11% 

11%— % 

11% 

SftChrfsCft 

97 

87 

10% 

10ft 

10% 

12% 

6%CNAFn 

5 

235 

Tift 

10% 

11 + % 

n% 

9% ChCft of 1 

9J 

1 

10ft 

10ft 

10ft— ft 

17% 

12% CNA pf 1.10 

66 

41 

16 

15% 

15%+ % 

24% 

14% Chramal 1 

49 6 

103 

20% 

19% 

20 ft + ft 

13% 

11% CNAI lJBa 

9J 

1 

12 

12 

12 

94% 

61 Chroma nf5 

62 

Z 

77ft 

77ft 

77W+ ft 

55ft 

42ft CPC 2JD 

56 9 

147 

48% 

47% 

48%+ % 

16% 

10ft Chrysler 1 

9.1 

410 

11 

10% 

11 + % 

20V!> 

16ft CP Not 164 

96 9 

11 

17 

16% 

17 + % 

3% 

3ft Chryswtwl 


22 

3ft 

3ft 

3ft 

19ft 

14%CTS JO 

46 7 

17 

17% 

17ft 

17% — ft 

23ft 

22%Chrvspfwi 275 12 

!6823ft 23 

23ft 

29ft 

21 ft CatocrtC 1 

36 7 

82 

26% 

26 

26 —ft 

24% 

24 Chrvslr un 


130 

24ft 

24ft 

24ft— ft 

13% 


6 

12 

10ft 

10ft 

10% 

47ft 

23 ChurCh J4 

1J 13 

175 

46% 

45ft 

44%+lft. 

30% 


19 

688 

26ft 

24ft 

24ft— 1% 

30% 

26ft ClnBeli L92 

69 6 

9 

28 

27ft 

28 + ft 

16 

13 Cat Out 60b 

2915 

14 

14 

13% 

13% 

25% 

20 ClnGE 1J4 

82 9 

331 

21% 

21% 

21ft+ ft 

3ft 

IftCamerB 

5 

18 

2ft 

2% 

2% 

109ft 100 CinG pf9J3 

9.1 z4D0 101ft 100% 101ft+l 

38ft 

25ft CmpRL 60a 

1J23 

26 

35 

34% 

34% — % 

112 

99ft OnG Pf 9 J2 

92 H50 101% 101' 

101 . | 


KIDDE 

the name behind 

GROVE 


workl feeder in mobile hydraulic 
cranes. Made In the U S. and 
Europe: sold worldwide. Kidde 
is also the name behind lead- 
ers in safely, secwily and pro- 
tection. Consumer and recrea- 
tion products. Industrial and 
commercial equipment, Other 
Kidde htghSghis: 1977 sales 
$1.48 biion. Eamkrns/share 
$4.70. AhnuaHasd dividend 
Tate up to $1 .40/share. $1 
biDion total assets.- More 
record resufcH, 1st quarter 

197a For Annuah Report. 

■write: Dept.-HT, waiter 
Kidde Co.. Belvue Rd., 

Northo It,. Middx. 

UB5 5QW, England. 

Corporate hatOttuamn U S A 
Listed. Naw York Suck Ejcuiangt 



Orn 

12 Month Stock . Sts. Close Prtw 

High Low Olv. in 5 Yld. P/E 100s. High Low- Quo!. Clow ■ 


30% 17% CJnMlI JO 
30ft 18%Clllcn> 1.16 
63 45ft af%*5v 3 
17ft 11% City I nv 1 
lft l+fOtvInv wt 
a 22%Cltvln pf 2 
40ft 28% ClorkE 140 
17ft 11 CtarkOII 20 
40 31 ClevPt sp 

62 47% O vCll 220 

23ft IO%OevEI 1J4 
13% BftClevepk 20 
15% lift Ctorox 28 
12ft 8% duett Pe 20 
Uft 11 CkjettP pf 1 


57 
911 
86 
167 
34 
17 
48 

a 

Z100 

4ji4 a 
8J 8 117 
&J 9 x6 
5 A 81349 
SJ 5 113 
BJ 9 


X0 9 
5JD 7 
6.1 7 
6J 5 

7J 
SJ 7 
XI 6 


30% 29% 
Mft 22% 
48% 48ft 
15ft 15% 
1 % 
25% 25ft 
32% 32ft 
11 % 11 % 
a a 

61ft 60% 
21 20 % 
10ft 10 
12 % 12 % 
10% 10ft 
lift tflO% 


30%+ % - 
23 . 
48%-% 
15ft — ft. 

1 +1-16. 
25ft- ft 
32ft + ft 
11%- ft 

a + % 

60ft- % 
20%+ ft 
10 

12ft- ft 
10ft— ft 
1114+ ft 


(Continued on Page II) 


European Markets 


Notice of Offer to Purchase Common Stock 

<^ n ° 9 

Reliance Group, Incorporated 

For Cash at $32 Per Share Net 

Reliance Group, Incorporated ("Reliance” ) is offering to purchase 3 ,000,000 shares of its Common Stock, p»r value 
$.25 per share ("Common Stock”), at $32 per share, in cash, net to the seller. 


pnees 
currencies) 


Amsterdam 


AKZO 

Albert Helin 

Atoembonk 

AmrotxuHc 

A "Dam Rub 

Fokker 

Heincken 

H.VA 

Hoogovans 

PLUM. 

Nat Header 
Pokhoed . 
Philips - 
Robeco 
Rolinco 
Royal Dutch 
Unilever 
Van Ommtr 
Ver Mach 


28.70 
1Q520 
365J0 
7X90 
64J30 
3X50 
10QJ0 
5X50 
32J0 
15X30 
99 JO 
37.90 
26J0 
17X80 
132J0 
13X10 
12X20 
14X50 
4420 


THIS OFFER EXPIRES AT 5:00 P.VL, NEW YORK CITY TIME, 

ON AUGUST 1, 1978, UNLESS EXTENDED AS PROVIDED IN THE OFFER. 


Brussels 

Arbed 2J55JO 

Brux- Lamb 122X00 
CodtOuerw 471 JO 
Electrabel 625X00 
GB-lnrxt-BM 2J2SJ0 
Hoboken 225DJ0 
Petrofloa X740J0 
Ph.Geveart U0X00 
Soc Generate 1,93X00 
Selvay 2205J0 
Un-Minlere 71X00 

Fr ankf urt 


Subject to the terms and conditions of the Offer to Purchase and the related Letter of Transmittal, the Company will 
purchase 3,000,000 shares of its Common Stock if duly tendered prior to 5:00 P.M., New York City Time, on August 
l, 1978 (the "Initial Expiration Date”). The Company reserves therighttoextendtheOfferfrom rimetotime. If more 
than 3,000,000 shares of Common Stock are duly tendered prior to 5:00P.M., New York City Time, on July 17, 1978 
(the "Proration Date"), the Company will acceptfor purchase 3,000,000 shareson a pro rata basis, with appropriate 
adjustments to avoid purchases of fractional shares. If fewer than 3,000.000 shares of Common Stock are duly 
tendered prior to the Proradon Date, the Company will accept for purchase all such shares, and will accept for pur- 
chase, on a first come, first served basis, any additional shares duly tendered from the Proration Dace through the 
Initial Expiration Date up to 3,000,000 shares. Tendered shares may be withdrawn at any time prior to 5.00 P.M., 
New York City Time, on July 12, 1978 or, if not theretofore purchased, after September 1, 1978. All tenders are 
otherwise irrevocable. 

Holders of Common Stock who wish to accept the Offer, after reviewing the Offer to Purchase and the related Letter 
of Transmittal, in which the Offer is set forth, should send the certificates for Common Stock they wish to tender, 
together with the Letter of Transmittal duly completed and executed, in time to reach the Depositary not later than 
5:00 P.M., on August 1, 1978. 

The Depositary for the Offer is: 

First Jersey National Bank 


A£.G. 

BJLS.F. 

Bavnr 

Camtnerzbnk 

Cont Gam ml 

Daimler 

Demos 

Deutbank 

DresdeBk 

HocctisJ 

Hoesch 

Korlstd 

Kaubai 

K.KD. 

Lufthansa 

Mannesman 

Metallgesall 

Neckermann 

RWE.HBW 

Sabering 

Siemens 

Tbvssen 

Varta 

Veba 

Volkswagen 


7720 
13X30 
132J0 
231 JO 
7520 
30150 
157 JO 
30420 
24020 

127.10 
44.70 

31520 
22620 
18020 
10X10 
159 JO 
23X00 
14400 
187 JO 
266J0 
284.00 
117JM 
17X00 
12220 

221.10 


London 


New Jersey Address 

By Mail: By Hand Delivery: 

Special Services Department Special Services Window 
P.O.Box 99 z One Exchange Place 

Jersey City, New Jersey 07303 Jersey City, New Jersey 


New York Forwarding Address 
By Hand Delivery Only: 
Exchange Place Securities 
Transfer Carp. 

170 Broadway - Suite 608 
New York, New York 10038 


Two North Riverside Plaza 
Chicago, Illinois 60606 
(312)236-5881 (Collect) 


555 California Street 
San Francisco, California 94104 
(415)788-1119 (Collect) 


Reliance will pay toany qualifying broker, dealer, commercial bank or trust company, the name of which appears in the 
appropriate space in the Letter of Transmittal, a solicitation fee of $.375 for each share tendered and purchased, 
provided that the aggregate amount payable in respect of shares tendered by or on behalf of any one beneficial owner 
shall not exced $ 2 , 000 . 

The Offer to Purchase and the related Letter of Transmittal, which have been mailed to all shareholders, 
contain important information which should be read prior to tendering shares of Common Stock. 
Questions or requests for assistance or for additional copies of the Offer to Purchase and the Letter of 
Transmittal may be directed to the Information Agent or the Dealer Manager set forth below: 

The Information Agent for the Offer is: 

D.F. King & Co., Inc. 

20 Exchange Place 
New York, New York 10005 
(212)269-5550 (Collect) 

The Dealer Manager for the Offer is: 

Merrill Lynch White Weld Capital Markets Group 

Merrill Lynch, Pierce, Fenner SC Smith Incorporated 
One Liberty Plan, 165 Broadway 

New York, New York 10080 
(212) 766-8811 or 766-7522 (Collect) 

Thu announcement is neither an offer to purchase nor a solicitation of an offer to sell these securities. 

The Offer is made only by the Offer to Purchase and the related Letter of Transmittal and is not being made to, nor will 
tenders be accepted from, holders of Common Stock in any jurisdiction in which the making of the Offer or acceptance 
thereof would not be in compliance with the securities or blue sky laus of such jurisdiction. 

July 5, 1978 


Anglo- Am cp 

Angla-Am 

Bare lory bk 

Beecharm G 

BICC 

Bools 

Bowater 

Brll-Am-Tot 

Brit-Oxvg 

Bril Pel 

Burma!) 

Cod bury 5c 
Chartered 
Court aulds 
DeBoer D 
Dacca Rec 
Distillers 

Dunlap 

EMusInd 

GEC 

Free 5 1 God 
GKN 
Glaxo Gr 
Gold Fields 


3-20 
0.40 
X15 
628 
1.20 
204 
1J6 
3JK 
X70 
8.70 
024 
022 
123 
1.19 
180 
ICQ. 
1 JS 
0-76 
1J4 
228 
201/16 
222 
524 
1J1 


Gt Un St 

278 

Guinness 

1J8 

Hawker -SIdd 

X12 

Hudson Bay 

S16d00 

ImpChcm 

222 

imps 

OJA 

Mark8rSpen 

1J0 

Metal Box 

3-20 

Nichols 

0J8 

Plessey 

X94 

Rand Mines 

X42S 

Rank Org 

2L3S 

Royal Dutch 

48% 

R.T.Z. 

224 

Shell 

567 

Thorn (A) 

X46 

Tube Invest 

360 

Union Card 

2J8 

Vickers 

1J1 

War Uft 

0.305 

West Deep - 

59 JO 

west Drlef 

52X00 

West Hold 

524-50 

west MM 

168 

Wool worth 

064 

ZCI 

X14 

Milan 

Bast oa 1 

45X00 

ERBA * 

721-00 

ErcMarelll 

305 JO 

Flat 

1J9X00 

Flnsider 

12X00 

General H 

37,93X00 

IF1 

7.77? tm 


69X00 

Itatsider 

23SJ0 

La Rinas 

4X00 

Mon ted is 

147 JO 

Olivetti 

1J06J0 

Pirelli 

1609 JO 

SnlaVisco 

73X50 


Paris 


Air Lknride 

315J0 

All mental re 

8340 

Aquitaine 

m-y’/.0 1 


542.00 

Correfour 

164X00 

CIm Lafarge 

20X00 

OeBancatre 

34 lJO 

CFP 

13X50 

CGE 

362J0 

CCF 

12X00 

Feroda 

439 JO 

1 metal 

5X10 

LOreol 

817.00 

Mach Bull 

4X30 

Mlcheiln 

170500 

Meet Henri 

50X00 

Moulinex 

156.90 

Paribas 

176J0 

PUK 

85.90 

Penarroya 

3360 

Perrier 

267 JO 

Peugeot 

384.50 

Rti Poulenc 

10060 

Sad lor 

2X00 

Sf Gabain 

147 JO 

Suez 

275-00 

Tetemecon 

74X00 

Thomson 

71X80 

Uslnor 

24J0 

Zurich 

Alusuisse 

U4X00 

Buehrle 

2JB0J0 

B Saved 

1645-00 

C(b Gelgv 

1.13X00 

Cr Suisse 

2.16X00 

Fisher 

aSSJO 

HafRoctiN 

7J75.00 

Nestle 

3J10J0 

Sandoz 

3J90J0 

Sle B. Suisse 

377 JO 

Suizer 

2J5X00 

U.B. Suisse 



London Commodities 

< Figure* bn sterling per metric ton) 

Juft 11 , 1978 

High Low dose prevtoos 
(Bid- Asked) loose) 

SUGAR 

Aug 88-75 87 JO 88J0 8820 8X2S B8JS 

Oct fOJS 8840 B9J5 89 JO BV20 8*28 

Dec 9100 9120 9220 9240 9240 9220 

Mar 9920 97 JS 9920 9925 9820 99J0 

Mar 10225 19020 10200 10225 10120 10200 

Aug IQSuOO 10425 10100 10525 10520 105L75 

Oct N.T. N.T. WB20 10900 109J0 10950 

2900 tots of 50 lens. 

COCOA 


Jul 

1740 

1728 I729J 

1730 

1737J 

1745 

Sep 

1723 

1708 

1716 

1717 

1722 

1734 

Dec 

1703 

1689 

1696 

1697 

1706 

1707 

Mar 

1680 

1670 

1674 

1676 

1683 

1684 

MOV 

1655 

1653 

1650 

1657 

1659 

1670 

Jiri 

1634 

1425 

1630 

1636 

1619 

1650 

Sen 

1610 

1610 

1600 

1620 

1615 

1635 

166) Ian of 10 ions. 





COFFEE 






Jul 

1J90 

use 

1790 

1600 

1JSS 

1799 

Sen 

1J34 

17*6 

1732 

1734 

1750 

1750 

Nov 

U82 

U40 

1779 

1780 

1785 

17S6 

Jan 

1728 

1,193 

1725 

1728 

1738 

1745 

Mar 

1.155 

1,145 

1.176 

1,179 

I.U8 

1.192 

May 

1.127 

1.115 

1,140 

1,148 

1.155 

1.165 

Jul 

1J9S 

1685 

1,112 

1.125 

1,121 

1,133 


3J81 lots of 5 Ians. 


Paris Commodities 

4 Figures In French francs per metric ton) 
July 11, 1978 

Ch. 


N.V. AMEV 

US 840.000.000 
8% debentures due 1978 - 1987 


In accordance with ihe terms and con- 
ditions of fhe above-mentioned deben- 
ture loan, ihe undersigned, trustee for 
the debenture holders, announces that 
the company has surrendered to I be 
lnxtlee'4000 debentures of US SI. 000, 
- each for cancellation so that no draw- 
inf! of debentures will take place for 
ihe redemption instalment asjper Aug- 
ust 1st 19/8 and that the 4000 deben- 
tures so surrendered to the trustee will 
be credited in or towards satisfaction of 
Ihe redemption instalment due OH Aug- 
ust Ui 197a 


The Trustee: 

AM STEM) AMS CH TRUSTEE’S 
KANTOOR B.V. 

IS. Z. Voorburgwnl 326-328 
Amsterdam (The Netherlands) 

June 29. 1978. 


SUGAR 

High 

Low 

Close 

(Bid-Asked) 

AU9 

BOO 

795 

796 883 

Oct 

B25 

805 

010 822 

NOV 

N.T. 

N.T. 

810 IQS 

Dec 

826 

820 

■20 821 

Mar 

N.T. 

N.T. 

847 B55 

May 

N.T. 

N.T. 

862 868 

Jul 

N.T. 

N.T. 

875 1195 

Aug 
330 lots. 
COCOA 

N.T. 

N.T. 

■97 907 

Jul 

N.T. 

N.T. 

- 1685 

5eo 

1635 

1610 

1627 1635 

Dec 

1605 

1605 

1790 1610 

Mar 

N.T. 

N.T. 

1775 1600 

Mav 

N.T. 

N.T. 

1765 1790 

Jul 

N.T. 

N.T. 

NjQ. N.Q. 


— 9 

— 5 

— 5 
Unch. 
— It 

— a 

— 5 

— 3 


+ 5 
- T 
+ 10 
+ 5 
+ 15 
+ 10 


London Metals Market 

insures In starling per metric Ion) 

(Silver In ocnae per troy ounce) 

Juft 11, 1971 

Today Previous 

BM Asked BM Asked 

Qxxw wire bare: 

Spat 7D420 705.00 49720 49X00 

3 months 72520 72S2D 71720 71820 

Cathodes: soot 70120 70220 69320 69420 

Smooths 72120 72250 71X50 71420 

Tin: spot 623020 423X00 643X00 644020 

3 months 425X00 &56X00 424020 425X00 

Lead: spat 31120 31120 30020 30920 

3 months 31920 32X00 31720 31720 

Zinc : spot 31425 31420 31420 31520 

3 months 3M2S 31420 32420 33450 

silver: spot 279 JW 28X10 28020 28X70 

3 months 28720 287.10 28X60 287 JO 


European Gold Markets 

July 11, 1978 

Open Close NX. 
London 18SJS 18520 —025 

Zurich 186225 1B5J25 — 120 

Paris (122 kilo) 187 JO 188.12 —028 

UJ. dollars per ounce. 


EUROPEAN BRAZILIAN 
BANK 

Mr. Helmut Wimtner. who was 
f..‘eneraf Manager of Banco do 
Brasil S.A. in Hamburg, has 
been appointed Deputy Manag- 
ing Director of tne European 
Brazilian Bank, in place of Mh 
Jose Carlos Madeira Serrano. 

Mr. Serrano is lo become Finan- 
cial Director of Siderugia Brasili- 
na S.A. fSIDERBRAS). a hold- 
ing company for the si ale-owned 
steel companies formed in 1973. 
which is responsible Tor udminis- 
lerinp ihe financial requirements 
of ils subsidiaries ana associate 
cnni|H)iiies. 


CREDIT NATIONAL 

£75,fMM>,000 FLOATING RATE NOTES 1978/'88 

The rale of interest applirahle lo ihe halfycaHc interest period bt^inninp on July 
Hlh. 1^78 ok detemuned by (he reference a£enl is 9 3/16 per annum. 


Currency Rates 

July II. I97S 

By reading across this fable of yesterday's closing infer bank foreign 
exchange rales, one can find the value of the major currencies in me 
national currencies of each of the following financial centers. These 
rales do not lake into account bonk service charges. 



S 

£ 

im 

FF 

IJI. 

GWr. 

BFceo. 

SniwF. 

DanJw. 

AnaerdsH 

2JIW 

4.169 

IW7.92* 

49.71 • 

0.2603 

— 

6.R5I * 

121'W * 

1948 * 

bweklcl 

3331 

60K935 

15.7615 

7J2525 

3.10125 * 

146125 

— 

17X23 

5766 

Frw+Iprt 

’051 

.18661 



46.09 * 

1415 s 

9180* 

6.149 • 

11195* 

3«>S7* 

lam+xrfr) 

1 W55I5 



3.866 

JJW 

1600 25 

4171 

64' 85 

.1434 

1X562 

MUM 

R48.5U 

1602.10 

414.61 

1 90.89 

— 

38444 

26.11 

46HM 

151 6M. • 

Parts 

4 45 

8.W95 

217.26 * 



5 24) x 

311 39* 

1.1 7V.1 * 

245x2* 

79 51 *" 

Zurich 

I.R1IUS 3.4IS95 

884698 * 

4X72485* 

U213SKI.97UI5* 

5 bll+5 * 

— 

1’ .1.11 7* 


Thi- fulkninc ire Dollar value. a> qunia) in UvxkKi : Danah Unw: 5 h03 : EunJo- 45 425 . Urarli C. 
n 213 . Pcwia: 77.715 . SdallinR: 14.755 : S«.Km<ia. 4.5175 ; Yea 2fC.HS : N.ht* Ki.«k- 5 M2 : l-in 
Mad. 4.2117 . Bdpan Financial Franei11725 : Hunt King S: 4.047 ; Sio?up*HV S 2 HI5 . ('jiutliud S. 
niUU2ccn& 

'(cj Commercial Frame. i*l Units nf WO. hi Umbsul UXJ0 (si Unite ut IU.UIV u) Annmms needed 
huy ,« piiund, 


Interaational Bonds Traded in Europe 


Midday Indicated Prices 


Dollar Bonds 


95 

96ft 

97ft 

98V. 

92C. 

93ft 

94 

92% 

95ft 

99 

98% 

99% 

94ft 


9» 

97 ft 
98ft 
99 ft 
93ft 
94ft 
95 
93% 
96ft 
100 
99% 
100% 
95ft 
90 
95ft 
99% 
97 
93 
100 

97 
99 
?<ft 

100% 
94% 
98 ft 

98 
97 
96ft 

99 
97ft 

700ft 
99 
97ft 
98ft 

Gotaverken Bft-87 92% 93% 
Gould 9%-83 102ft 103ft 

GulfWMtn 8ft-84 97 96 

Hamgrslov Oft-84 98ft 99ft 
Homo Oil 9ft4M 
ICISft-07 
ISE CnCk)9-82 
i.U-Oversea39-83 
KlddaW.Bft-85 
KockumsS-83 
Manitoba B% -83 


Amcv 8-B7 
Ashland 7ft4Q 
Australia flft-83 
Australia 8%-91 
Australia 8ft-92 
BTokyo7%-84 
Barclays 8ft- 92 
BCHvd.7%-85 
Bell Can 7%-87 
BFCE 8%-83 
Brazil 7ft -84 
Brit Gas 9-81 
Broken Hill 8-85 
CPCBerm.8%-84 97 
Cdn Na1IR8%-86 94ft 
OwrtXXHH B%-81 98% 
Cl fv In west 8% -M 96 
Cons Food 7ft-91 
Conoco 8-86 
Cutler Ham 8-87 
EEC 8ft-82 
EEC 7% -84 
ECS 8% -81 
ECS B%-97 
EIBBft-83 
EIB8-84 
E IB 8% -72 
EifAauit.8ft-e5 
EMI 9ft-89 
Ericsson Bft-B9 
Esso 886 now 
Eurof1ma8ft-83 
Flat 882 
First Chic 7-80 


92 

79 

96 

98 

93ft 

99% 

93% 

97ft 

97% 

96 

95ft' 

98 

96ft 

99ft 

w , 

96ft 

97ft 


101 

97% 

100ft 

92ft 

99% 


MUchelin9Vt-86 
Mid Id mil 8% -86 
Montreal 9ft -83 
NCBoard 8-87 
NatWest 7-86 
N Brunswick 9-83 100ft 
N Brunswick 884 96ft 
N Zealand 9W.-B2 100ft 
N Zealand 8ft-83 99ft 
NraKombk8ft-9I 74ft 
Norskhyd 8ft-92 94 

Norway 8ft81 98ft 
Occidental 9% -83 102% 
Oftsh Min Bft-85 95 
Oniaria9-83 ' 100ft 

OnlorloHvd 887 93ft 
ProvSaskal 8%-86 97% 
OuebProv8ft-81 97 
Quebf+ow 9-83 99 

Ralston 7V887 97ft 
SaabScania Sft-99 92% 
SJLS.885 94 

She 1 18-86 97% 

Shell Tfi-a 95% 

Singer 8%-82 99Vi 
Sttnd8%-88 99ft 
Sweden Bft-87 94 
SwedStCa 7%-82 95ft 
TMay7%-87 91ft 
Textron 7%-87 95 

Transocean 886 98ft 
Transocean 7ft-87 95ft 
UnOil 7ft-87 951*: 

Utah 887 96ft 

Vwogen7%-87 94 
Volvo (Mar) 887 92% 


102 

98% 

101ft 

93ft 

100 % 

101ft 

97ft 

101ft 

100ft 

95ft 

95 
99ft 
103% 

96 

101 V* 
94ft 
98% 
98 
100 
98ft 
93% 
95 
98% 
96% 
100 ft 
100ft 

95 
96ft 
92ft 

96 
99ft 
96ft 
96ft 
97ft 
95 
93% 


Convertible Bonds 


100ft 

101% 

Amu x CO 4 ft -87 

81 

B3 

95% 

94% 

Ashland 5-88 

93 

95 

102% 103ft 

Beatrice 6ft-91 

no 

113 

98% 

99% 

Beatrice 4ft-92 

94ft 

94ft 

95ft 

96ft 

Beecham 6% -92 

98ft 

99% 

97 

98 

Borden 6%-91 

104 

106 

99ft 100ft 

Borden 5+2 

97ft 

99ft 


BroadHale4ft-87 

TSVj 

77ft. 

Carnation 4-88 

78 

80 . 

Chevron 5-08 

122ft 

124ft 

Chrysler 4%-88 

46V.’ 

68ft 

Chrysler MB 

49ft 

7|i» 

Cr Suisse 4 %-91 

11 lft 

113 

Cummlnt 6ft -86 

95ft 

97ft 

Dari Ind 4% -87 

80 

82 

East Kodak 4ft-8d 

83 

85 

Ford 4-86 

95V= 

97V, 

Ford 5-88 

85 

87 .. 

Gen Elec 4 ft -87 

80 

82 .. 

GenFaods4%42 

«2 

94 , 

Gillette 4%-B2 

85 

87 , 

Gillette 4%-87 

75 

77 , 

GulWestn 5-86 

85ft 

87ft. 

Honnevwell 6-86 

85ft 

87ft- 

ICI 6%-97 

89ft 

90ft 

INA 6-97 

96 

97ft 

ISE 6%-B9 

93 

95 

ITT 4%-97 

77ft 

79ft 

JUSC0 6-93 

123ft 

123U. 

Komatsu 7 ft- 90 

141 

142 . 

Mitsui 7 ft -90 

132% 

133%.. 

MorgonJP4ft-87 

95ft 

97ft. 

Nabisco 5ft -88 

103ft 

105ft, 

Owenslll 4ft-87 

108 

no .* 

PonnevJC4Vj-87 

75ft. 

77iy 

Phlllamp4%-83 

98ft 

100ft . 

RCA 5-88 

81ft 

B3ft ‘ • 

Revlon 4% -83 

140 

142 . 

Revlon 4ft-87 

120 

122 - 

Sperry 4 ft -88 

91ft 

93ft : 

Squibb 4ft -87 

Blft 

83ft 

Texaco 4ft-88 

77 

79 

UBS4VJ-87 

143ft 

145ft. 

UnCarb4%-83 

92ft 

94ft 

Warn Lamb 4ft-B7 80 

82. 

Worn Lamb 4ft-88 77ft 

79ft. 

Xerox 5-88 

76ft 

78ft 


Bondtrade — Index * 

Basis Dec >1, 1766 > IW 

Med- Lone. 
Tuesday 7929 717S 

Previous 79J7 7271 . 


International 







1WI 


rest 

Prey 

High 

Lew 

Amsterdam 

9220 

91 J0 

94220 

B&60 

Brussels 

10532 

104.94 

105.96 

94j04 

Frankfurt 

149 J2 

15038 

151 39 

141.14 

London 30 

447 20 

445-50 

49330 

43X40 

London 500 

23X60 

23TJ4 

236-59 

20542 

Milan 

62JQ9 

6X89 

6423 

5545 

Ports 

107 Jo 

106.91 

10X59 

7X10 

Svdtwv 

49725 

495.19 

501.34 

441.19 

Tokyo (n) 

424.13 

4201 

4X4J1 

364JM 

Tokyo (ol 

M2S23 

5J3140 

5J31A0 

*447.91 

Zurich 

309.90 

307 JU 

34X00 

29X80 

(n> new 

( 0 > otd 





Tokyo Exchange 


Asahl Glass 
Canon 

Dal Nip. Print 
Full Bank 
Full Photo 

Hitachi 

Honda Motor 
C Itoti . 

Japan Air L. 
Konsal El. Pwr. 
koo Soap 
Kirin Brewery 
Komatsu 
Kubota 
Matsu Ind. 


Price 

Yon 
330 
467 
566 
278 
550 
254 
. 574 
248 
2230 
1200 
700 
490 
345 
281 
747 


Matsu E. Wki 
Mltsuol Hn ind. 
Mitsutol Cota 
M itsui Co. 
Mltsukashl 
Nippon Elec 
Sharp 
Sony Carp 
Sumitomo Bank 
Tatsln Marine 
Takeda 
Tellln 

Tokyo Marine 

Tarav 

Tovota 


Prim. 

Ym 

*44 

nf 

42T 

322 

601 

W 

472 

ijn. 
zn . 

237 

4M 

123 

497 

154 

710 


MNJHJE INTERNATIONALE POUR (.'AFRIQUE OCCIOENTALE 

320.000,000 FLOATING RATE NOTES 1978/ ’83 

TTie rale at inlm-sl applicable (a ihe halt yearly inleroU period Lepniiinp nn 
July 12lh. 1978. as determined by the neferenre agent is 9 3/8*^ per annum. 


32. ASAP is short 
for telephone. 

(An international call means business.) 

( *long Distance is the next 
^best thing to being there. 


■s’ 
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NYSE Nationwide Trading Closing Prices July 1 1 

liwontn stock " ' sts. rio** SE£! .... _ a,w I , 

HIBII LOW Dlw. [n 1 Yld. P/E lOOs. High Low QuoL CIom ^ , Y ,„ p/E I " "«»'» Sttfl. ** Ctat 


Cirae 

t2 Month Stock Sis. Close prev 

H1 C Low Div.inS YU. P/E 100 k. High Low Quo t. Close 


16 

24% IMUSIGa JO 
'30 15V CstSG pf 103 

3SS '£* CstSG pfi.w 
10% 7% CocaBtl .40 
M'* CocaCl 1J4 
IBVCldwBlc l.ia 

» ?w«t m 

3 s " Colsco 
Colo Pa i 
CollAlk 


(Continued from Page 10) 

^CoOChfTI JO u A 81 
1J S 1B4 

8J a 

6J 1 
5*12 301 
4.1 15 847 

45 6 5 

46 8 9 

59 41 

4910 303 
M 4 947 
14 9 63 
42 7 127 _ 

4910 545 u29% 

54 6 169o37V 

u 

57 
8.4 7 
4 

Mid 

92 
J 13 
AS 9 
411 


1 
7 
75 
496 
86 
*2 
40 
176 
61 

8*10 230 


IS 

93' 

87 

9.1 

94 

4413 

1414 





1 

. ... J2 

1916 Coll In F m 

w* Cot Pen 120 
29U !8 ColnSI 145 
MOuilnd 2.10 
31 23% Colt pf 14Q 

M 59% Coll pf 425 
2599 ColGos 234 
n l3%ColuPiet 
23 ColSOh 232 
Wk 25 CSO P< 242 
MV 27V* CombC nJO 
31 CmbEn 140 
HVj 13 CmbEq ,iob 
32Ut 26 Va CmwE 240 
23 19 CwE p| 142 

2346 a»S CwE pf 1.90 
97 96 CwE or 840 

2fll* 25V CwE pf 247 
29V* CwE Pf 287 
4*66 2816 Comsat 2 
351* 1416 CoPsye 40 
16^ 15V CoPsvc wf 
21V 18% CamPS 1.74 
3516 2M Comppr 
1216 7%CompSci 
251b 15Vz ConAgr U0 
3Kb 21V CaneMJ 1*0 
29V 15V* Conoolm 40 
21V 18 ConnM i*o 
18 V 15V CnnNG 140 
25Va 21 V Con Ed 240 
83 71 CcuiE pf 6 

54V 45V Con E of 445 
56V 49Va CoflE pf s 
Z7 23 Va ConFda 140 
70V 60KiConF pf440 
2716 HVkCnsPn l.lD 
47V 33V CnsNG 276 
25V 21V ConsPw Z3A 
S3. 43 V CnPw pf440 

88 72 CnPw of745 

90V 75 CnPw pf7.72 
25V6 21V CnPw pr223 
27V 23V CnPw pf243 
14V 6% ConlAlr 35e 
5 3V ContCoo 
28V 24V Conti Cp 170 
36V 28V CnflGrp 220 
Z7 23V CntGp pr 2 
32V 23V Cent III 1J2 
16V 13V Conti IP ITflo 
3V IV ConllUH 
35V ?4VConfOI( 140 
94 70 ContOllpf 2 

1716 14V ContTol 174 
3o*» 19V Cl l Data 75 
52- 46V CnDt pf 440 

27V lSVConwd 140 
516 2V CookUn .191 
60 38V Coapln 144 

29 11 V CoopLab 40 

17V HtkCoopTR *0 
19V 1516 CopT pflTS 
23 17V Copelnd 76 

22V 17V Ceppwd 170 
5V 2VCordura 70 

18 12V Coro In- 44 
70V 44 V ComG 148 
28 16VCon-Blk 174 

2V IV Cousins 
25V 14V Cowles 40 1522 165 

44 2SV CaxBdct 45 1410 .8 

15 BV Craig 40 44 4 49 
33V 24V Crane 140b 5.1 8 63 

11V SVCrsdtF 40 47 7 113 
28V 22V CrockN 140 7.1 6 112 
44 39V CrockN pf 3 77 7 

25"4 24 CrockN pfZlB 8.7 

19 12V CrompK .96 6.1 7 

28 20V CrauHl .90 3710 

33V 21V CrwnCk 8 

36V 29 CrwZel 1.90 6.1 7 

35V 27V CrumF 173 54 5 

23V 17V Culbro 140 74 6 
55V 31W CumEn 148 44 4 

10V 8 CurtnDrg 75 2411 

.12V 11 Currlnc 1.10 97 5 
22V 13% CurtW 40 4.9 9 

29 34 CurtW A 2 87 


10V 

16 

21V 

17V 

8 

42V 

2SV 

13V 

4V 
20 'u 

11V 

16V 

28V 


29 


28V 

20V 

24V 

25V 

29V 

40 

15V 


10V 

15V 

21 

17V 

7V 

41V 

25V 

13V 

4 

20V 

11U 

15V 

27V 

27V 

36V 

29 

79 

27V 

20V 

24 

25V 

28V 

39V 

15V 


39V 

41V 

94V 


1 
1 

150 
1 
2 
81 
72 

9ul7V 
94 6 46 19V 
15 225u36V 
11 330 11% 
54 6 24 

67 4 Jl 
24 8 28 
8413 8 

9412 7 

94 5 588 

7.9 t 
■97 rl» 

10. 4 

67 8 303 
74 6 

4.1 6 163 
77 8 B2 
94 8 98 

9.9 zSO 

ID. z520 
10. Z180 

10. 1 

10. 26 

247 473 
7 

64 6 284 
7.7 7 291 
84 18 

47 7 337 
8738 21 
1 a 
57 91016 

2.9 1 

8.1 B 101 

710 814 

94 Z50 

57 9 15 
3413 207 

2410 74 

2411 46 

6.1 5 2 

74 2 

34 8 14 
54 7 32 
7.112 162 
37 6 23 
11 10 268 

4413 237u2BV 
113 23 Tu 


27V 426 
19V 19V 
20V 20V 
96V 96V 
26 26 


24V 
25V 
28V 
19 
T7U 
23V 
75V 
48 
50 
24V 
64V 
27 
38V. 

23V 
45V 
74 
77 
Z1V 
23V 
13V 
4U 
25V 
29 
23V 
28V 
15V 
2V 
27V 
69Vd69V 
15V 151A 
33V 33V 
47 47 

26V 26V 
- 5V 5>A 
54V 54V 
17V 16V 
13V 13V 
16 16 
21V 21V 
22V 22V 
4V 4V 
16V 16V 
55V 54V 
28 
2U 


23V 

40V 

12V 

27V 

?V 

25V 

41V 


22V 
40V 
12 
27V 
9V 
25V 
40V 
11 25V 25 

5 15V 15V 
22 24V 24V 
62 - 30V 30V 

323 31V 30V 
7 34V 34 
68 1BV 17V 
83 37V 37 
3 9V 9V 
76 11V 1114 
33 16V 16V 

6 24 24 

57V 


58 

77 CutterH 1*0 

2*13 

X 

57% 

271H 

IBVCvelp 170a 

4* 6 

34 

27V 

Z3A 

14% Cyprus *flb 

4* 

18 

17 


— 

D-D- O — 


13% 

7% DPF 

6 

.13 

11% 

7% 

5 Damon 70 

3* 

36 

6 


10V— v 
16 + V 
21 -V 
17V+ V 
8 
42 

25%+ V 
13V- V 
4V 

20 V + V 
11V- V 
16V 

28%+ V 
39V+ V 
37IA+ V 
29 

80 —IV 

• 

20V- V 
24V- V 
25V 

29V.+ >a 
40 + V 
15V 

27 + % 
V 

20V- V 
96V + V 
26 
29 V* 

41W+ V 
33V+ V 
17V+1 
191* 

36 + V 
11 -V 
24V- V 
25V 

28%+ V 
19 + V 
16V— V 
23V + V 
75V + V 
48 +1 
49V- V 
24V— V 
64(4 + V 
26V + V 
— V 

23V 
45V 

74 + V 
77 +1 
21V— V 
23%+ 16 
13%+ V 
4 Ur— V 
25 — V 
28 V + V 
23%+ V 
28V+ V 
1S%+ V 
2Vb— V 
26U + V 
69Vu — 9V 
15 V+ V 
33%+ V 
47 
26V 

V 

54V- V 
17 
13V 
16 

21V- V 
22V 
4Uc 

16V- V 
55 + V 
26%+ V 

TA 

23 + V 
40V 

12%+ V 
27%+ V 
9V+ V 
25V 

41V+ V 
2SV 

15V+ V 
24%+ V 
30V+ V 
31%+ V 
34%+ V 
18V+ V 
37 —V 
9V 
11V 

16 V + V 

24 

S7%+ V 
27V 27V 
16V 16V— V 


29V 

41V 

33V 
17 
19V 
35V 
11 
24 
2 S1A 
28V 
18V 
16V 
2314 
75V 
47V 
49V 
24V 
64 
26V 
38 
23V 
45V 
73V 
77 
21V 
23V 
1314 
4 V 
24V 
28V 
23V 
28 
1514 
2V 
25V 


;i l !ui> 


13 V 9V OanRiw 72 
39'** 19VDanaCo 1-32 
23V 15V Daniel 22b 
45 r s 32 Dartlnd 160 

46 34V Dart pf 7 

61V 42 DataGen 
«V 18V DalaTer .to 
MV 25V Dalonnt 
17V 14VDavco JOb 
44'7 34 DaytHd 1>40 
22 V 16V DOYtPL 166 
92V 76 DPL pf 748 
3414 22V Deere 1.40 
29'4 22V DelMan 140 
14V 13V DtrimP 128 


62 7 46 
42 7 241 
1210 12 
3610 110 
45 17 

16 132 
220 139 
16 392 
32 4 20 
32 7 705 
9*10 76. 1714 
92 Z1000 77 
42 B 905 32V 
95 
61 


1»V 
5* 
mb lov 
27V 27V 
1BV 18 A 


44V 

,44V 

56V 

36V 

59V 

15V . 

37V 


62 6 
9.4 B 


27 

13V 


43V 

44 

56V 

35V 

58 

15V 

37 

17 

77 

32 

26V 

131b 


11 V 4- V 

5V 
10V- V 
27V+ 'A 
18V+ V 
44V + U4 
44V+1V 
56V+ V 
35V 
59V+1V 
15V 
371A+ V 
17 ■ — V 
77 - V 
32V + V 
26 V + V 
13V 4- V 


• 49% 

32V DoltoAtr *0 

\J 8 

35B 

47% 

47% 

4778+ % 

13 

6V Dellec 3c 

25 

2 

7% 

7% 

TV— % 

13% 

4V Deltona 

36 

73 

10% 

10 

10(4+ (4 

34V 

23 DenMf 1-52 

4.9 7 

45 

31% 

30% 

30% — % 

35 

SW Dennys *0 

2211 

198 

31% 

31% 

31%— . V 

• 25% 

16U Dentsply *0 

3JX 

18 

24V 

24 

24 — V 

XV 

14% DeSota 1 

6* 6 

42 

15% 

14% 

15%+ V 

18 

1514 DetEd 122 

9.711 

146 

15% 

15% 

15V 

‘ 74V 

66 DelE pf520 

87 

4 

67% 

67% 

67% 

89% 

74% Del E pf7*8 

10. 

z20 

74% 

74% 

74% 

B6% 

71% DelE pf7*5 

io. zin 

73V 

73% 

73V+1% 

.- 85% 

70 DefE o(736 

10. 

*50 

77 

77 

72 

«. 29% 

25V DelE PUTS 

la 

13 

26V 

26 

26(4+ V 

• 30% 

25% DE PfB Z75 

10. 

12 

26V 

26% 

26% 

<. 24V 

21% DetE pr278 

10. 

7 

22V 

73 

22V+ V 


1 

-48 

1 

220 

1*0 


31V 22V Dexter 
11V 7V DiGlor 
20 UV DlalCp 
36V 31V Dialnt 
33V 22V DkunS 
I2>b 7V, DIckAB 20o 
17 10 Dicta ph 22 

18V lOVDIeboW 50 
53V 38V DigltalEq 
9V 7VS Dllllnom 22 
26V 21V Olllnam pf2 
36V 29 Dillon 120b 
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22 8 92 
57 6 439 
32 9 42 
5210 392 
4.112 86 
27 7 16 
3710 29 
1*10 701 
4215 205 
5*13 131 
52 7 627 
37 9 62 
Zl 9 
2*10 
32 7 
9711 


50% 

11% 

17V 

20V 

11 

11V 

11 

40% 

50V 

13V 

8% 

31% 

28V 

9% 

35V 

32% 

24 

42% 

23 

14V 

15% 

15% 

30V 

11% 

64 

22W 

29V 

10V 

36V 

20% 

18V 

14 

10V 

17V 

11% 

37% 

10% 


SOV 

UV 

17 

19V 

10W 

11 

10V 

40V 

50V 

13V 

BV 

SOV 

28% 

9% 

35 
32 
23V 
41V 

22V 

14% 

14V 

15V 

30% 

10V 

63V 

21V 

29V 

10% 

36 
20 
17% 
13% 
IOW 
17 ■ 
11 

36V 

9V 


50V- V 
11%+ % 
17W+ V 
19V— V 
10V+ V 

11V+ v 

10W— % 
40V— % 
50 V + % 
13V+ V 
8W— % 
31%+ V 
28W+ % 
9%+ % 
35%+ % 
32 - % 
23V— % 
42V+ V 
22V + % 
14W+ % 
14V— V 
15V- V 
30W+ % 
11%+ % 
63%+ V 
22 -V 
29V 

10V+ V 

36 

20V — %N 
18%+ V 
13% 

10W 

17V 

11 

37 

10%+ % 


Ch’BC 

12 Month Stock Sib. Close Prev 

High Low Olv. In s Yld. P/E 100s. High Law Quet.Clo» 


27V 20V MayDS 178 
26 19 MeverO .to 

5 2VMOVSJW 
32 25 Mavtg 1*0a 

31% 21% McDerml 1 
35V 29 McDr piZ20 
SOW 28V MeOr pf2*0 
5BW 43% MeDnld 76 
35 IMS Me Dan D *0 
27V 18% McDonh 170 
29V 23% AkcGEd 1*0 
24 V IBVMcGfH 1 

19W 14% McKee 1 
22V 17% McLean 28 
14% 8V Me Lout 
15V 10V McNeil 20 
23V 76V Mead 1.12 
30V 16V Measrx 20 
17% 11V Mednco 20 
26V 16V Medlm .48 
44% 25V Medina 2 
33V 23%MaMllB 1.16 
49V 24 Mcmoren 


52 6 92 

3.911 1 

6 7 

6211 37 
47 51662 
72 336 

92 2417 

715 388 
1210 677 
42 6 19 
62 7 64 
4210 548 
52 8 29 
37 7 30 
16 

52 9 19 

57 5 354 
1215 526(02% 
2710 33 17V 

1.911 259 
4710 27 
3210 164 

8 335 


23V 

23 

4% 

26V 

24V 

29% 

29% 

53V 

34% 

25% 

26V 

22V 

IBV 

17V 

9W 

13V 

21% 


25 

43% 

29% 

40W 


23V 

23 

4% 

26V 

22V 

29 

28% 

53% 

33% 

34% 

26 

22% 

18% 

17V. 

9W 

13V 

20V 

29V 

17 

24% 

4314 

28% 


42V 

29% Me rcSt r JO 

22 6 

6 

37% 

32V 

29V 

2dV MerTx 172 

4* 7 

X 

MV 


63 

47% Merck 1J0 

Z915 945 

58V 

56V 

37 

20% MerdHh 1 

3.1 7 

3 

32% 


X% 

13V MerrLy *8 

4*18 

326 

18% 

17% 

47 

XV MesaPet *0 

1712 

488 

33% 

32% 

15V 

10% Mmab *6e 

AA 23 

68 

15 


2B% 

19%Mesto l.lOe 

52 B 

4 

70A 

30 

42% 

19V MGM 1.10b 

2*13 

143 

40% 


57V 

24% Melrm 2 

3*11 

51 

52 

51V 

93 

79 V Ml E pfG7*8 

9* 

£360 

80 

80 

101 

B2%MfE pfJ872 

9.9 

Z6Q 

84 


98V 

87% MIE prta.12 

10. 

Z100 

81%d81% 

100% 

XUMIE pf 872 

9* 

(250 



20% 

27V Mhwi pI2*7 

9* 

1 



19% 

17% MdCTel 1*6 

7.7 8 

13 

17% 

17% 

27V 

24% MdCT pf2*6 

8* 

4 

25V 

25V 

17% 

ISVMldSUi 1*4 

8.9 7 

607 

16% 

15V 


1% 1 MldtndM 
18% 17 MldlRa n 1 
28U 16<4 MlllorW *0 
20V 1016 MIltBrd 73 
14V 9 Mil Roy 75 

24% 19WMhmGs 178 
58 43 MMM 2 

22% 19VMU1PL 124 
15% UWMlrraAl .96 
33V 20 Mlsnlns 20 
55 40% MPacC 2*0 

19V 12% MoPSv lb 
28% 23V MOPS pr2*4 
70% 58% Mobil 470 
3W 1% MobileH 
17V UVMdMer .16 
16 iiVMotiasco .to 
12V 4% MahkDta 


43 


&* 8 
2714 
47 8 
1213 20 
Ut It 
3215 960 
9.1 ID 17 
77 8 
2* 6 
57 6 
7213 
ID. 

62 6 


6 

53 

161 

46 


12 9 
72 8 


946 

21 

47 

45 


15 313 


IV 

17V 

2Tm 

1716 

13W 

20% 

5716 

20% 

1316 

31 

SO 

12% 

24 

62% 

3 

15V 

12% 

10W 


74% 

16V MohkR 170 

57 

7 

3 

XV 

32 

IBVMonrh 1*0 

52 

6 

3 

29% 

21% 

12VMonosr *0. 

2* 

7 

52 

20% 

70 

44% Monsan 3*0 

64 

7 

507 

50% 

17V 

ISVMnlDU 170 

7.9 

7 

73 

16% 

27 

32 Mon Pw 1.92 

82 

9 

50 

22% 

23% 

XVManSt l*0o 

8* 


15 

21 

11V 

8% MO NY ,92e 

9*11 

72 

9U 

37% 

24V MoareM 1 

Zl 

9 

21 

XV 

53V 

39%Monran 270 

4.9 

8 

276 

44V 

X 

23UMorKmi 1 

4* 

6 

61 

XV 

14V 

13 MarseSh nJ6 

47 6 31 

13% 

7V 

3% MtoTr Am 


0 

7 

6% 

30V 

21% MorNor 170 

4.110 

43 

79V 

51% 

33% Mo fro la 1 

Zl 13 

488 

46% 

44% 

XV MIFuel 270 

6.1 

9 

50 

36% 

XV 

25 MtSTel 2*8 

7* 

8 

12 

26% 

13% 

6% Munford 701 




69 

12V 


1W 

17V 

26V 

17% 

13V 

20 

56V 

19% 

13% 

30V 

49V 

12V 

34 

61% 

2% 

15V 

12% 

10V 

23% 

29 

20(6 

50 

16% 

2216 

20V 

9% 

31V 

44% 

2414 

13% 

6% 

2916 

4614 

35% 

26V 

11V 


23% 

23 

4%— % 
26V + % 
23V+ % 
29V- % 
29 + Vb 
53V 

34 + >4 
25 + % 
26V*— % 
22V + % 
18% 

17%+ 16 
9%+ % 
13V + Vb 
21%+ V 
31%+SV 
171 h 

24V + V 
43%+ A 
29%+ % 
40 + A 
32<6— <4 
28% 

57V+1% 

32% 

18W+ V 
32% 

14% 

20 _ iq 

39%— % 
52 + % 
SO + V 

84 +1% 
81% — 1 

85 +1V 
27V 
17V 

25V+ 16 
16%+ V* 
IV 

I7V+ V 
36% — W 
17*4 

13V+ <4 
20 %+ <6 
56V+ V 
20%+ % 
13(6+ % 
3016+ % 
49%+ % 
12V— % 
34 + % 
61V+ V 
2% 

15(4— % 
12%+ V 
10W+ % 
2316+ 16 
29%+ % 
20V 
50V 

16%— % 
22V+ %t 

21 + % 
9W+ V 

31%+ % 
44% 

24V + V 
13V+ V 
6V 

2916— (6 
46W+ V 
36%+ % 
26W+ V 
12 


Ch-ge 

12 Month Stack ■ Sis. Close Prev 

High Low Div. in S Yld. P'E 100s. High Law Ouol. Close 


B 4% Muafd PI20 
20% 16V Munsng 170 
19% 15VMurphC 178 
42V 29%MurpOil 70 
25% 18% MurrvO 1 
16V 13% MutOm 174 
14 8% MyorsL .40 


7(4 

17W 

IS 7 * 

41% 

23% 

13% 

13% 


1 

MOt 


58% 35V NCR 
22V lSWNLInd 
26V 11%NLT 

7?e 4% NVF 

26% W4 Nabisco 178 
37V 24VNOICO 174 
20V 11% Norco 28 
31V 1714 Nashua l 
21V 10V NatAirl JO 
27V 16% NAvla .73* 
19V ITj NatCon *4 
34(6 2t% N Can pflJO 
22% lAVNIOwm 26 
13V 10V NtetvL *0 
31V 24% NtDelr 1*8 
24>6 20% NotDlSt 1 70 
29% 23W NatFC 278 
19% 73% Not Gyp 170 
4% 2V NatHom 

31% ZOVNMdCT 26 
24% 15 NMedE JOb 
20V 15V NMIneSv 26 
38% 18% NtPresf 120 
27W i5%Ntsemle 
16V 12W NSvdnd .93 
21% 16 NSland 1.16 
71V 36V NStrch 1.18 
37V 29 NatlSil 220 
6<6 3W Not Tea 
46 31 Vb No tom 120 

30V 23% Naim pi 1*0 
23% 12% Neptune 24 
24% 20V NevPw 2 
22% 1916 NOVP pfl.95 
24% 21 NEngEl 1.94 

18% 15W NEnGE 123 
31% Z7W NEnP pf276 
36V SlVNEnoT 2*8 
21V 17VNYSEG 1*8 
46 39 NY5 Pt ITS 

103 B9W NY5 pf 8*0 


52 
6* 6 
Zl 9 

1.911 
42 8 
97 
3*12 

1 1.9 9 673 52V 

170 62 9 315 18% 

47 7 277 23V 
11 6 80 7% 

52 10 143 25% 
4.1 12 20 3014 
32 9 51 19% 

3.9 7 72 26% 

2216 775u21% 
17 46 26% 

3* 7 120 18% 
4.7 

2.911 
5.7131 
5* 5 

7.9 7 
97 6 
7* 6 


TV 

17% 

15V 

41(4 

22% 

13V 

13% 


7U+ % 
17V- V. 
15V 

41% + lW 
22% — % 
13V 
13% 


II 
69 
62 
16 
42 
17 
108 
35 

1.911 135 
2* 8 58 
3217 5 

72 6 58 
14 343 
5* 7 101 
5* 7 12 
1717 606(171% 
8210 86 30 
8 2 4% 

47 5 IX 43V 
5* 78 28% 

3*11 56 18 

82 7 84 24 

9J 2 19% 
19 9 129 72 
9* 7 6 la% 

9.9 7 27V 

B* 8 10 
9*8 123 
92 zlOO 
9* 1350 


32V 

20 

10W 

30 

21V 

25% 

17(4 

3(3 

29% 

19% 

16)2 

20% 

24% 

16 

20% 


51% 

18% 

23% 

7V 

25 

30 

IBV 

25V 

20% 

26'A 

17% 

X 

19% 

10 % 

29% 

21 % 

25V 

16% 

3 

28V 

19(6 

16(2 

19% 

23V 

15% 

20V 

71V 

29V 

4% 

41% 

28V 

17V 


33% 

18% 

39% 

93 


52% 

18V 

23%+ (4 
7V— % 
25 — % 
30V + A 
19%+ % 
25% — % 
20%— % 
26V+1 
IB + '4 
32 — 'A 
19V— A 
10%+ Vb 
X + <b 
21%+ Va 
25%+ % 
171*+ % 
3%+ % 
28V- % 
19%+ V 
16% 

20%+ % 
24%+ % 
16 + % 
20 %+ % 
nv+ v 

29 V— % 
4V 

41%— % 
28% 

17V— % 
23V 23V 
19V 19V— V 
21 V 21V— % 
16% 16% 

27V 27V— V 
33(6 33%+ % 
18% 18% 

39% 39% 

92 92 + V 


30 

15% Newhall 26 

Zl 12 4 

XV 

26V 

XV -i V 

24V 

15% Newmt *0 

4.7214 1TO 

17V 




5% Hewprk 


8 90 

9% 

BV 

9 — % 

17U 

13V NlaMP 174 

9.7 

8 288 

14 

13% 

13% 

44% 

35% NlaMpI 3*0 

9.9 

z!20 

34% 

36% 

34%+ % 

48 

41% NIoMpf 4. TO 

9* 


47 

42 

42 + % 

IX 

108% NIMBI 1175 

11. 

=20 

111 

111 

111 +1 

115 

104 NIMpI 10*0 

9.9 

*120 107 

106% 107 — W 


9U NlaaSh le 

92 

8 

10V 

10% 


33% 

28 Nicer 2*0 

87 

7 45 

XV 

2SV 


30V 

24 NorfWn 1*4 

7211 190 

34% 

24% 

24 %— V 


ctrw 

12Manlh Slock Sis. Close Prev 

High Low DJv. in 5 Ytd. PtE 10<K High Law Qu.it, Close 


1*0 

31(6 19 Norris 174 
27% 18% NACoal 20 
5% 3 NoAMto 

XV 24% NoAPhl 1 JO 
7% Kb NoCAJr .16 
2V 15-16 NaCAIr wt 
12% 9% NoestUt 1*2 
15V 10 NCOI5L JO 
16% 13 viNCentRv 
20V 16W NlndP5 120 
44V 34% NorNGS 2*0 
30% 23% NpStPw Z16 
52V 40 NSPw pt3*0 
6(6 3% NltUWte 75e 
37% IBHNortrp 1*0 
32% 19 NwstAIrl 75 


72 5 4 21% 21% 21%+ % 


57 5 

193 

72 

207k 

21%+ 

% 

2*13 

77 

70 

19% 

19%— 



19 

3% 

3% 

3% 


5.4 6 

10 

27% 

27% 

27%+ 

V 

27 7 

IX 

7U 

7% 

7U+ 

% 


59 

2% 

2% 

2% 


10. 7 

264 

9Vd BV 

9V 


3* 4 

21 

13V 

13% 

13 V + 

% 


£50 

14 

14 

14 — 

V 

8710 

114 

18% 

IB 

IB 


6* 6 

77 

40V 

39V 

40V + 

% 

8* B 

259 

XV 

24% 

25% + 

% 

B7 

ZJ50 

41% 

40 

41%+l% 

47 

15 

5% 

5Vt 

5% — 

% 

AA 7 

149 

X% 

X 

34%+ 

% 

27 6 

690 

X 

27% 

27% — 

% 


28 21% NwtBCP 1.04 

42 V 33 NwtEnr 2*0 
42 X NwEn c!2*Q 
69% 47 Nwtlnd 320 
46% 25V Nwtlnd wt 
13% 10W NwMLf Te 
35% 22V NwStW 1*0 
49V X Norton 2 
21V 16V NorSim .760 
48 38 Notts Erf 120 

40% 19 Nucor *0 

20% 14% OKC 170 
35% 11% Oak Ind JO 
30% 19% OccIPet 175 
15% 8% OccIPet wt 
48 X OcdP pfZ16 
97 63V OcdP Pf2*0 

94 62%OcclP pf 4 
28% 24% OcdP PttJO 
2S% 21 OcdP PIZI2 
23% 22V OcdP P12J0 
30% 21V Ogden 1*0 
21% 17 OhioEd 1.76 
48% 39 Oh Ed pf3.90 
54 44% Oh Ed pf4*0 

87 73% Dfl Ed pf774 

89 76V OhEd Pf776 

104 86 Oh Ed p!8*4 

115V 104 OhE Pfl0*8 
116% 105% OhE Dfl 0.76 
93V 78 OiiP Pf B*4 
91 75Vb OhP P1B720 
23 2Kb OhP PfG277 
134 118 OhP o<A 14 
134 117 OhP a(F 14 

93’6 75% OhP PID7.76 
18% 17 OhlaGE 124 
24% 18 OklaNG 1*0 
20% 13%Olln *8 
38% 23% Ollnkrfl 170 
29V 14VOmork *8 
17V 15% Oneida 
13 1 * 9V Opelika *4 
15 OranRk 1*4 
SVOrange 70 
181 -j OutMar 1*0 
17V Outlet Co 1 
IBVb 1DV OvertiOr .70 
XV 17% OvmTr i.io 
X% 20V DverSh *Ub 
t33'b 29 OwenCg JSO 
28% 19% Owenlll 1*6 
12W 7WOk(rdln *0 

UW BWPNBM1 .780 
38% XV PPG 1.72 
15% 7 PSA 

15V 12% PocAS 174 
25% X PacGE 2.16 
21V IBV PacLtg 1*0 
47V 31V PacLm 1*0 
21% 18% PNwTel 122 
40% 2BVPocPet .92 
XV 20% PacPw 1.92 
18% 15 POCTT 1*0 
14% lOWPacTIn *0 
9 5V PalneW *0 
15 13% PalW pllTO 

17V 16 PolmBc n I 
4% Pamkia .12 
4% PanAm 
50% 38% PanEP 2*0 
19% 14% Paprcfl lb 
22% 14% Poroas 1*6 
59% XVParkDr *0 


16V 

10% 

75 

X 


8 

7% 


47 8 

19 

24-'* 

24 

24 — V 

6J 7 

13 

35% 

34% 

35(6— U 

6.9 6 

5 

X 

MV 

34V— V 

5* 7 

501 

63V 

63 

63 - V 


7 

39 

38% 

» + % 

8J13 

116 

11V 

11% 

11 V+ 

4711 

45 

33% 

32(1 

32*. s+ % 

4* 8 

11 

46 

d5V 

45V 

4.1 81101 

18% 

IB 

1BCJ+ % 

3* 

62 

41% 

40% 

41%+ 1% 

MB 73 X 

O—O—O — 

34(4 

M + % 

5911 

187 

70% 

XV 

X%— % 

1.940 

48 

37% 

26(4 

27 + (4 

5* 81678 

31% 

21 

21%+ % 


143 

9% 

9% 

9% 

63 

A 

MV 

34V 

34 V + V 

Zl 

2 

70V 

67V 

XV +2% 

6* 

2 

67 

67 

67 + Va 

10. 

65 

74% 

24V 

24 V- % 

TIL 

6 

21V 

ZKk 

XV- % 

10. 

B 

XV 

X 

23 - '■ 

5.7 5 

32 

27% 

27% 

27%+ la 

9*11 

1S1 

ie% 

18% 

iau+ % 

9* 

£20 

40 

40 

40 -1 

9* 

z90 

45 

45 

45 

97 

r90 

74% 

74Vj 

74'-2 + l 

9.7 

z500 

76 

d76 

76 -1% 

10. 

z50 

B6 

U 

X 

10. . 

£210 I04U 104(4 104(4 

10. 

ZlOO 105%dl05 

105 + % 

10. 

rfO 

80 

BO 

W + % 

10. 

£100 

76 

76 

76 - V 

9.9 

13u23% 

X 

a + v 

1Z 

£150 IX 

IX 

IX 

1Z 

(140 120 

119(2 119V + V 

ia 

(100 

7T-4 

Tru 

77U+1U 

B* 9 

1B1 

18(7 

1B>4 

1B%+ % 

6.9 6 

45 

23% 

73 

a'..- «4 

6.1 6 

R95 

14% 

13 V 

14%+ % 

37 9 

277 

X 

36% 

37V +1% 

3* 8 

59 

25% 

25% 

25 V + % 

11 

1 

15% 

15 I! S 

15(j 

8*12 

4 

9% 

9V 

9V 

9.1 9 

XI 

16% 

15V 

15%— (a 

2223 

186 

8% 

7V 

B(»+ U 

7711 

41 

Wi 

19(k 

Wit % 

47 6 

13 

24 

23V 

24 + A 

42 7 

17 

15% 

15% 

IS'-s 

4* 6 

34 

22% 

32>1 

22V + % 

17 5 

So 

24(4 

X% 

74 + V 

2* 1 

466 

30% 

29% 

30%+ % 

5* 8 

436 

21% 

XV 

21 + la 

5* 5 
- P— Q 

3 

10V 

10V 

10V— '4 

6.1 11 

15 

9% 

9% 

9% 

ft* 5 

IX 

XV 

25% 

26'u+ 'a 

18 

130u15% 

ISft 

15’a+ '4 

92 

51 

13>.i 

13 

13 

v.i e 

309 

X% 

23% 

23V 

9* 8 

U 

201i 

19% 

X + % 

4*16 

11 

45<t 

44% 

45 - % 

7* a 

34 

mi 

X 

X%+ % 

73 8 

158 


34 

MV— % 

8* 8 

IN 

21% 

21V 

21%+ Ik 

97 6 

159 

15% 

15% 

15(4 

6.9 ft 

1 

11% 

11% 

11%— (k 

57 4 

156 

7% 

V* 

7%+ V 

92 

9 

13V 

13% 

13V — la 

57 5 

276 uW 

17(4 

1B%+1% 

1*11 

IX 

6% 

6% 

4%+ % 

A 

B39 

6% 

6% 

6%+ % 

5.9 7 

55 

44% 

43V 

44% + % 

5* 7 

X 

IB 

17V 

IB + Va 

6.9 8 

8 

ISls 

15% 

15%+ (a 

7 8 

XI 

58% 

56A 

S6H — li 


(Coo tinned on Page 12) 


New Issue 
July 12. 1973 


This advertetemum appears 
as a matter of record only. 


Kobe City 


IT 


DM 100,000,000 
5 3 A% Deutsche Mark Bonds of 1978/1986 

under the irrevocable and unconditional guaranty of Japan 

Offering Price; 1 00V. % 

Intense: 5*/, % p .a, payable on July 1 of each year 

Repayment July 1 , 1 986 

Listing: Frankfurt am Main. Berlin, Dusseidorf, Hamburg. Murwhen 


The Bank of Tokyo (Holland) N.V. 


Abu Dhabi Investment Company 
A. E. Ames ft Co. 

Liiraiod 

Am hoi d and S. Bleichroeder. Inc. 

Banca del Gotta rdo 

Bank Julius Baer International 

Limited 

Bank Maes ft Hope NV 

Banque Arabe et Internationale 
d'lnvestissement (B.A.I.I.) 

Banque Gftnftrale du Luxembourg S JV. 
Banque (Rationale de Paris 
Banque de Paris at des Pays-Bas 
(Suisse) SJL 
Baring Brothers ft Co.. 

Lrnnted 

Bayerischa Landesbank 
Girozentrale 
Berliner Bank 
AkDengeseJNchafi 

Caisse des D6pdts et Consignations 

Commerzbank 

AkuengeseUschah 

Credit Lyonnais 

Daiwa Europe N.V. 

Detbrucfc ft Co. 

Dilion. Read Overseas Corporation 

European Banking Company 

Limited 

Robert Fleming a Co. 

Limited 

Hambros Bank 

Lxmted 

Hill Samuel ft Co. 

Limited 

Kidder. Peabody International 

Limited 

Kredietbanfc N.V. 

Kuwait Inve s t m e nt Company (S.A.K.) 
Lazard Frenss et Cie 

Merck. FI nek ft Co. 

Samuel Montagu ft Co. 

Lenusd 

New Japan Securities Europe 

Limned 

Nomura Europe GmbH 

Orion Bank 

Lrmted 

Privatbanken 

Akiesdskab 

Sanwa Bank (Underwriter*) 

LmiitEd 

Si monbank 
Aknoneesellschafi 
Soctatri G^rferale 
Svenska Handefebanken 


Union Bank of Switzerland (Securities) 
Limned 

J. Vontobe! ft Co. 

S. G. Warburg ft Co. Ltd- 


Wood Gundy Limited 


Deutsche Bank 

AkoengeseOschah 

Dresdner Bank 

AkuengesaUschait 

The Taiyo Kobe Bank, Ltd. 


Alahli Bank of Kuwait (K.S.C.) 
Amsterdam-Rotterdam Bank N.V. 

Atlantic Capital 

Corporation 

Banca Nazionale dal Lavoro 
Bank fur Gemeinwirtschaft 

Aknengesellschah 

Bank of Tokyo (Deutschland) 

Aknengasallschafi 

Banque Bruxelles Lambert SA 

Banque de llndochine et de Suez 
Banque de Neuflize. Schlumberger. Mallet 
Banque Populaira Suisse S.A. 

Luxembourg 

H. Albert da Bary ft Co. N.V. 

Bayerischa Vereinsbank 

Berliner Handels- und Frankfurter Bank 

James Capel ft Co. 

Compagnie Rnancfere 
de la Deutsche Bank AG 

Credit Suisse White Weld 

Limited 

DB Finance (Hong Kong) Ltd. 

Deutsche Girozentrale 

- Deutsche (Communal bank - 

Effecienba nk- Warburg 

AMiengoaeUschah 

First Boston (Europe) 

Limited 

Groenshields 

Incorporated 

Georg Hauck ft Sohn 

E. F. Hutton ft Co. N.V. 

Kjdbenhavns Handelsbank 

Kredietbank SA Luxembourgeoise 
Landesbank Rheinland- Pfalz 

- Girozentrale - 

Manufacturers Hanover 

Lmvted 

Merrill Lynch International ft Co. 

Morgan Grenfell ft Co. 

Umittd 

The Nikko Securities Co.. (Europe) Ltd. 

Den norske Credit bank 
Osakaya Securities Co.. Ltd. 

Rothschild Bank AG 

J. Henry Schroder Wagg ft Co. 

Umrifid 

Skandinavisfca Enskilda Banken 

SodfttftGftneralede Banque $ A 

Swiss Bank Corporation (Overseas) 

Limned 

Verband Schwa izerischer 
Kantonalbanken 

Wako Securities Company 

Lnuted 

Weetttoutsche Landesbank 
Girozentrale 


Nomura Europe N.V. 


AJgemene Bank Nederland N.V. 

Arab Financial Consultants 
Company S.A.K. 

Banca Commenxale Italiana 

Banca della Svizzera Italiana 
Bank Leu International Ltd. 

Bankers Trust International 

Umnad 

Banque Franpaise du Commerce Extftriaur 

Banque Internationale ft Luxembourg S_A. 
Banque de Paris et des Pays-Bas 
Banque Rothschild 

Bayerischa Hypotheken- und 
Wechsei-Bank 

Joh. Be ran berg. GossJer ft Co. 

Bankhaus Gabrudar Bathmann 

Citicorp International Group 
Credit Commercial da Franca 

Craditanstalt-Banfcverein 

Den Danske Pravinsbank A/S 
DG Bank 

Deutsche GenaMMnschatmbank 

Euromobiliare S.p.A. 

First Chicago 

Limned 

Groupement das Banquiers Priv6s 
Ganevois 

Hessische Landesbank 
- Girozentrale - 

Industriebank von Japan (Deutschland) 

AkiiengeseftechatT 
Kleinwort, Benson 
Lumud 

Kuhn Loeb Lehman Brothers Asia 
Lazard Brothers ft Co.. 

Lmittd 

McLeod, Young, Weir International 

Limited 

B. Metzlar seel. Sohn ft Co. 

Morgan Stanley International 

Limited 

The Nippon Kangyo Kafcumaru 
Securities Co.. Ltd. 

Sal. O p pen helm jr. ft Cia. 

Pierson. Held ring ft Pierson N.V. 

N. M. Rothschild ft Sons 

Limned f 

Schroder, Munch meyer, Hengst ft Co. 
Smith Barney, Harris Upham ft Co. 

Incarporaled 

Sumitomo Finance International 
Trinkaus ft Burkhardt 

Verains- und Westbank 

Aknengesellschafi 

M. M. Warburg- Brinckmann. Wirtzft Co. 

Westfalanbank 

AktiengeteUschaft 

Yamaichi International (Europe) 

Limned 


k 
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28ft 70% PorHon 1.10 
24ft 1554 PorkPn JO 


17 

21% 

77 

8% 

4V 


9Vj PatPTI 
17 Payisnw JO 
18ft Peabdv 34b 
5* Ponoo 
iVtPwmceni 
43% 37Va Permey 1.76 
25V* 20* PaPL 1.92 
56 47Vj Pa PL pfdJO 
« 89 PaPL PfSJO 

1* 106V* PaPL pf II 
34*119 PaPLpf 13 
96 83*6 PoPL pf 8 

M* 88 PaPL pfSJO 
39% 32 Penwtr 7 
261* 2V h Penw pflJO 
Bft 26 Penruol 2 
45% 331* Penrtz pn 33 
98% 90% Pwinz pfB 8 
124% 7 PespDr JO 
39W 32% PtapCs 200 
33** 73% PepsiCo 1 

26 17 PerfclnE M 
14V 7*Pertee 
544% 301% Petlne 2 
29V 164% Petlne ptJO 

27 15V Petlne pf 1 
45% 324% Petris 170 
32V 25*Petrotan JO 

28 20V PetRs 147# 
26th 20 V* PetRs nfl JS 
35* 234% Pfizer 1J0 
304% 174h PheipO JO 
21% 16th PhilaEI 1 JO 

46% 38% PhllE pfXBO 
511* 42V* PhilE Dt4J0 
53 43V* PhllE pMJO 

561% 46 PtlllE pf4JB 
03% 86 PtlllE PfS.75 
W* 75V* PhllE pf705 
07V V PtlllE pf9J0 
244* 151% PtlUaSub .96 
72% $4V Ptill/wr 205 
7% 5 Phlllntf 34 
36V 26V PtillPet 1 JO 
15 84* PhilVH JO 

18 154% PkdNG 1J4 

81% 4th Pier ? 30 

41V 33V* Pllsbry 1.28 
35 254% P loner 176 

25V* 151% PltnsvB 1 
25 19V* PlttFrs BOO 

88 75 vIPIIFW pf 

37V 19VPirtStn 130 
BV 34% PianRsc 
20V 104% Piontm .12 
30V 6 PklYbov .12 
30V 13V Plessv use 
35 15 Pneumo 1 

41V 23V Polaroid BO 
251% 8% Pndroso JO 
26V 16 PoPsTot 1 
23% 15 Portec BO 
79* 70V Portr pf5JD 
20V 18V PorfGE 1.70 
15V* 105 PoG pfllJO 
391% 26V PorG pflJO 
331% 334% Potllch 1 


67 8 

38 

23V 

23ft 

23V+ 

* 

2710 

22 

21V 

21V 

21V 


12 

115 

H* 

11* 

lift— 

% 

2810 

2 

16* 

18V 

18V+ 

* 

1811 

40 

24 

23V 

24 + 

V 


95 

4* 

6* 

*ft+ 

V 


392 

2ft 

2% 

2*+ 

ft 

4.9 8 

324 

36* 

35ft 

35ft- 

ft 

9J 6 

107 

21* 

20ft 

31*+ 

% 

96 

1290 

48 

48 

48 


97 

ZllO 

92 

91% 

92 


16 

Z20 

107* 

107 

107 


11. 

Z50 

122 

121 

122 + 

* 

98 

zllO 

84 

84 

84 + 

* 

98 

zlO 

90* 

90* 

90*+ 

* 

58 8 

28 

34ft 

34V 

34*— 

* 

65 

3 

24* 

24V 

24*— 

ft 

7.1 9 

126 

28 

27* 

a 



3B 

8.9 

1.9 8 
8j0 7 


1 35% 35% 
z200 89V* d89V% 
12 10V 101% 
40 34V 34V 


3B 13 2156 28V 38V 
1J15 264 23V 33t% 
10 295 11V 11 
3B12 215 52V* 52 
2B 3 28V 28V 
3B 24 26 26 

3.914 83 42% 42 
3.1 8 25 29 28V 

11. 2 22% 22% 
12 II 71% 21 
3.6131125 33V 32V 
2.9501445 20V 19% 
10. 9 349 17V 17V 
95 
9B 
10. 

10. 

9.9 

ix 
95 


ZU 38V* 38V* 
zia 44 44 

Z25Q 44 43V 

Z100 46V 46V 
zlQ 88 88 

z30 76V 76V 
zlOO 96 96 


35% 
891%— 1 
1044+ % 
34V+ % 
2Bft+ % 
23V + V 
111%— V 
52 
28V 
26 

42 — V 
28 V- V 
22% + % 
21%+ V 
33V+ V 
20V+ V 
17V* + V 
38* + % 
44 
43V 
46V 
88 +1 
76V— % 
96 +1% 


48 9 

109 

24% 

23V 

23ft— V 

3812 

738 

68V 

68 

68V+ V 

38 7 

34 

6ft 

6* 

6ft + % 

X8 91086 

31V 

31V 

31ft+ * 

62 

55 

14V 

U* 

14V+ % 

88 6 

2 

1AV 

16V 

16V 

XO 5 

6 

6ft 

6* 

6ft + * 

XI 10 

251 

41V 

40V 

41%+ % 

67 7 

197 

28* 

28% 

28*+ V 

48 9 

595 

25% 

24* 

24 V + % 

60 9 

3 

70* 

20% 

20 VI — % 


Z50 

85* 

85* 

85*— 1 

5822 

199 

71ft 

71% 

21*— * 

10 

99 

6ft 

6% 

6ft+ * 

815 

95 

19 

18V 

18V+ * 

345 

674 

73* 

71ft 

21V-IV 

78 8 

103 

17ft 

16ft 

17V+1 

43 9 

45 

73 

72V 

23 + V 

2814 1219 

40V 

39% 

J7V— V 

1310 

343 

»% 

23V 

23V— % 

48 5 

81 

75 

24* 

25 + ft 

6111 

84 

toft 

19* 

19ft + * 

7.1 

Z20 

77V 

77% 

77%+ % 

8511 

137 

19% 

18ft 

19%+ % 


z50 105 105 

1 26V 26V 


3J 7 144 2BV 27V 


105 
26V 

28V + V 


16V 

14* PohnEI 134 

U 9 

1S6 

15V 

15* 

15% 

55 

46 PatEI pf4 30 

93 

190 

48 

47* 

47*— * 

22V 

13ft Premier 34 

2710 

3 

20% 

20% 

20%+ * 

30V 

24% PrlmeCm 

32 

245 

28* 

27V 

28*+l 

88ft 

73V ProctG 3 

1514 

246 

87* 

86% 

86V+ V 

12V 

6 ProdRsh 84 

XB 9 

28 

11* 

11* 

n* 

26ft 

16V Prater JW 

17 

2 

20ft 

20V 

20ft + * 

20% 

15V PSvCol 186 

8710 

63 

17 

16ft 

16ft— * 

89V 

76 P5COI pf7.15 

98 

Z2D 

76 

76 

76 

Gift 

25 PSInd 2.16 

BjO 9 

165 

Z7% 

27 

27*— % 

22* 

18ft PSvNH 188 

9 J 7 

72 

20 

19ft 

19ft 

33% 

27% PSNH Pf2.75 

IX 

zioa 

27* 

27* 

27*+ % 

23% 

19% PSvNM 186 

6J 8 

241 

20* 

20 

20%+ * 

to* 

21* PSvEG X12 

93 8 

213 

22V 

22V 

22V 

37% 

14* PSEG pfl80 

93 

9 

15 

14ft 

15 

26V 

23 PSEG PfS.17 

93 

2 

23% 

23% 

23% — % 

29 

25 PSEG Pf283 

98 

6 

25ft 

25 V 

25* + V 

•99 

83V PSEG pf7J0 

93 

1204085 

84* 

84*+ U 

Bft 

4ft Publlck 32t 

37 

342 

8ft 

8* 

8* 

8V 

3V Pueblo 

6 

7 

6* 

6ft 

6* 

6V 

3% PRCem 

4 

13 

5ft 

5* 

5ft + % 

18V 

15ft PgSPL 188 

8310 

76 

16V 

16* 

16ft- * 

to 

to Pullmn 180 

4811 

70 

31V 

31% 

31V + * 

18 

15 Purex ij» 

68 9 

41 

17* 

16ft 

16ft— % 

4V 

2% PurllnFo 

6 

41 

3* 

3V 

3* 

27V 

19V Purollr 134 

4516 

9 

25% 

25 

25%+ V 

26 

20 QuakO 134 

48 9 

its 

23V 

23% 

23V+ % 


14 106 QuaO pf9J6 

16V 13* QuakSIO B8 
30V 18V Quanex 1 J2 
11 4V Qveslor JO 


3.9 zl50 107% 107% 107%+ % 
6011 16 14V 141% 14V+ V 
5J 6 6 25 24V 25 — % 

2018 51 10 9V 9V— V 

R— R— R — 


31* 

22V RCA 

180 

53 

8 

883 

26V 

26% 

26* + 

% 

45ft 

40 RCApf 

X50 

83 

zl5D 

42 

40ft 

42 +1% 

76 

59ft RCA pf 

4 

63 


8 

62* 

61* 

62 — 

ft 

17* 

UV RTE 

80 

4.1 

8 

to 

15 

14V 

toft 


14V 

9 RLC 

84 

33 

5 

32 

13ft 

13* 

13*— * 

16ft 

13* RatsPur JO 

33 111021 

15% 

15 

15% + 

% 

10 

3* Ramod 

.12e 

18231462 

7* 

7* 

7*— % 

23* 

15% Ranco 

134 

5.0 

6 

15 

20V 

20% 

20V+ 

V 

13 

5V RopAm JDe 

XI 

4 

60 

10* 

9ft 

9ft 



44V 

28% RCPA pf 3 

7.9 


1 

38 

38 

38 +1 

toft 

27% Ravfat 1 JOb 

48 

4 

12 

tov 

34% 

34%+ % 

28V 

18* Raymnd 1 

43 

6 

31 

23 

22* 

23 + V 

50 

28 Ravthn 13D 

2812 

088 

49% 

48V 

49 + ft 

27ft 

18ft Read Bat 1 

4.1 


100 

»% 

23V 

24%+ ft 

22V 

16* RltRef XI Be 

IX 


16 

17V 

17ft 

17ft+ % 

6% 

2V Redman 



96 

5 

4ft 

5 

11V 

7ft ReectCp 80 

63 


36 

9* 

9* 

9*+ * 

27% 

20ft ReevsB 1.60 

73 


7 

22% 

22 

22%+ % 

19ft 

13* ReichCh J4 

58 


16 

13% 

13V 

13ft+ V 

>38 

27V Rein El 130 

43 


54 

35% 

35 

35*+ * 

05* 

77* RelEI pf 3 

XI 


7 

97* 

97* 

97*— 1* 


Oita# 

12 Month Stock Sis. Close Prav 

Hloti LOW Div. In 8 Yld. P/E 1001. Hlsti Low Oust. Clou 


35 19% RelnGn 1 JO 

55 34* RolG pf 220 

27 24V ReIG Pf 2B0 

29% 26V Relln pfX*8 
20 7 RepCfl JOe 

251% 20V RtPFnS l JO 
2V 11% RuMto 
27V 21V RepSM 160 
37V 26% RepTex 1 J2 
21V 12% ReswOll J4 
26V 22% RsOII pfl-75 
26V 161% RevcoD J2 
17V 1QV% Revere 
50V 37V Revlort 1J0 
16V lift Rwltorti 60 
21% 15% R»cnrd B8 
79V 52% Reyn In 3 JO 
83V 56V* ■Rev In pfl2S 
39% 241% RevMlI 1 JO 
86 62 RevM pt4J0 

22V 12V RlchCo 1.10 
27V 19V RictiMer .70 
22% 17 RlenelT 1J0 
27V 20V RlaGran BO 
16V 12V RlaGr of 60 
25V 15V RlteAJd 62 
25V 1BV Robshw 1J0 
34V 21ft Robtin 1J0 
12% 9% Robins -32 

21ft ITVRochG 164 
17V 14ft ROCtlTI 164 
14V 10ft Reckowr 68: 
35% 27V Rodcwl 230 
39 28 RohmH U8 

17 5V R oh rind 
21ft 14V Rollins 60 
5ft 2V Reason 
30% 22V Roper 160 
I8V lift Rarer 66 
26* 17V Rosario JOa 
27% 12% Rowan 
21ft 15ft RC Cos I 
60V 53 RavID 435* 
32% 21V Rubtarm J6 
14% 10V RussToo 68 
30 14H RymH 60 

24V 13V RyderS 60 

9 V 3VSCA J5I 
25ft 15ft SCM 1.10 
15% 6 SPSTec 60 

33V 22ft Sabine J6 
lOft 5 Safgdin JO 
48% SSVSofewy 2J0 
16V 10% SagaCp 64 
35V 22V SJoMn 130 
13V 12V StJoLP 1J0 
46V 36 SrLSaF 2J0 
13% lOVSPaui 1.02e 
33V 25ftStResP 172 
8V 6ft Salant JO 
27 14% sambos 60 

16V 14ft SDleGE 1J6 
15% 0% SJuanR .99t 
21V 12V Sanders 
42ft 33VSFelnd 2J0 
lift 9ftSFeinpfJ0 
34% 22V 5 Feint 60 
10 13ft SgtWel 72 
7ft 3* Soul RE 
4V 3 SavAStp 
10ft SftSavOnD J2 
13ft 10V SavElP lb 
16 14%SavEAlJ4 
14ft 12 ScvE pfUS 
24V llVSawUM 60 
7ft 3% Saxan 
7% 4 Schaefer 

381% 26% SchrPla 144 
16V 10% Sehlllz 60 
85V 62ft Schlmb 1.10 
25ft 16% SCOA .90 
TVs 4V Scot Lob JAr 
33ft 23 ScotFet 160 
43 24ft ScottFor 1 JB 
19% T2ft ScottP 76 
20% OVScottvs 62 
23ft lOVSoovlll 160 
BV 5VSaKlder 
9V BV Scud pf 6Te 
15% 13% SeoCA 1X166 
36V 19 SeaCont JO 
37V 28ft SeobCL 240 
12V 3 SeabWA JO 
28% 24% Seafst .96 
26ft 19%Seasrm .92 
15 9ft Seaorv .17* 
25ft 14% SealPw 1 
15V lOVSearteG J2 
32V 22 Sears 1.12a 
15V 7%5eatraln 
41V 28ft Sedco J2 
17V 13% SeVLt 140b 
11V 5V SvCDlnt 4B 
27ft 16V Servmt 1J0 
12ft 8 Shoktpr 68 
29% 16 Shaklee 68 
29V 15V Shape 1 1 .15 
9% 5 Sheer H jo 
36ft 28% SbeltOil 160 
14V lOVShelGlo 70 
22 18 SheIG pflJS 

34V 19V Shrwin 
14V 13 sierPoc 142 
47V 26V Signal 1J6 
38V 30* Slgnode 132 
15V 5V SlmPrac 40 
17V llVSImm 1.12 
14V 10 SlmpPot JO 
25V 17V Singer 60 
43V 33V Slngr pf3J0 
26ft 20% Skaggs TO 
16V lift Ski I Cp 60e 
16V 12% Skyline 60 


XB 5 

991 

31% 

31V 

31V+ % 

45 

11 

48* 

48% 

48*— * 

» 

28 

26% 

26% 

26% 

93 

4 

27 

27 

27 

1.1 S 

12 

17% 

17* 

17ft+ V 

63 4 

42 

24% 

23* 

24%+ V 


7 

lft 

lft 

lft 

73 6 

83 

22ft 

22* 

22ft 

33 9 

73 

37ft 

37% 

37ft + * 

1814 

200 

15% 

14ft 

14ft— % 

73 

10 

MV 

73ft 

24V + V 

2312 

78 

23ft 

23 

23ft + % 

7 

19 

15% 

14ft 

15% 

17 to 

459 

48* 

47ft 

48% 

41 10 

66 

toft 

UV 

14ft + % 

45 7 

75 

19* 

19V 

19V — % 

63 7 

40S 

55ft 

55* 

55*— % 

33 

1 

61 

61 

61 —1 

53 8 

320 

28* 

28% 

28*+ % 

73 

9 

62 

ddl* 

62 

58 6 

89 

19ft 

17V 

19ft +2% 

3810 

541 

?4* 

to* 

24%+ V 

8.1 5 

24 

18* 

18V 

18V+ % 

17 6 

HO 

22 

21ft 

21% 

63 

14 

13 

12ft 

13 + % 

13 H 

131 

22ft 

22% 

22ft + ft 

5310 

42 

23 

22* 

23 + * 

5810 

13 

31% 

.31 

31%+ % 

xo 10 

17S 

10ft 

10ft 

10V 

7.9 B 

38 

18% 

18 

18% 

83 8 

237 

17* 

17% 

17V+ % 

63 6 

46 

14V 

14% 

14% 

63 7 

794 

32% 

32% 

32% 

33 9 

38 

33V 

32ft 

33%+ * 

9 

80 

15ft 

15 

15ft+ ft 

38 9 

104 

18 

17V 

17V 


2 

4V 

4V 

4V+ % 

63 5 

15 

toft 

26* 

26ft+ V 

3316 

921 

18% 

17% 

17ft 

23 13 

94 

19 

18% 

18V — V 

141645 

24% 

23V 

24 + * 

63 8 

223 

15V dl5% 

15ft + % 

7.1 7 

435 

60V 

60 

60% 

2813 

14 

29% 

29 

29 — % 

7810 

28 

UV 

lift 

11% 

45 7 

47 

17V 

17V 

J7ft+ % 

23 7 121 

' s— s— s — 

22% 

21ft 

22 + % 

4616 

110 

7ft 

7V 

7V — % 

53 5 

713 

18ft 

IB 

18ft + ft 

2722 

41 

toft 

14V 

14ft 

11 13 

111 

26% 

24 

36%+1% 

2310 

43 

9% 

9 

9 

5810 

342 

39V 

38ft 

39%+ % 

33 8 

69 

13V 

13% 

13% — % 

58 9 

73 

24 

73V 

23% — % 

93 7 

6 

13V 

-13% 

13V+ % 

6 S 6 

18 

36*d35V 

36%+ % 

63 

•to 

lift 

11* 

UV 

68 8 

109 

27V 

26V 

26V 

58 4 

39 

7% 

7% 

7% — % 

3810 

485 

1BV 

17V 

17V- * 

85 6 

121 

15% 

15* 

15%+ % 

73 20' 

90 

13% 

17V 

13%+ % 

8 

87 

18% 

17V 

18%+ % 

68 6 

861 

34ft 

to* 

34V 

58 

2 

9% 

9% 

9% — % 

XI 7 

292 

29V 

28ft 

29%+ % 

45 7 

2 

15ft 

15ft 

15V — % 


6 

5ft 

5V 

5% 

13 

to 

3ft 

3V 

3V 

33 8 

44 

9% 

8% 

9%+ % 

83 5 

20 

12% 

12% 

12% — % 

19 

2 

15 

15 

15 

11. 

2 

12% 

12% 

I2%— % 

23 5 

257 

20 

19* 

19V+ V 

9 

128 

6% 

5V 

5% — % 


32 

4% 

4* 

4%+ % 

3510 560 

37% 

31V 

32 — % 

3333 

261 

12V 

12% 

12% — % 

1317 

768 

84 

83 

83V- V 

35 7 

132 

23* 

23 

23 V + % 

65 

80 

Sft 

5* 

5* 

XI 8 

112 

31V 

31% 

31%+ % 

3810 

1 81 

38 

38 

38 + % 

4810 

484 

16V 

16% 

16V+ % 

13 9 x41 

17V 

16* 

17V + ft 

63 6 

591 

20* 

19V 

20*+ 1% 

15 

2 

7ft 

7ft 

7ft 

85 

1 

9% 

9% 

9% 

11. 

13 

13* 

13* 

13*— % 

T.l 7 

135 

27ft 

26ft 

to%— V 

73 5 

298 

30V 

30 

30 + % 

27 5 

Z7D 

11* 

11 

H%+ V 

X5 8 

61 

28% 

27V 

27V— % 

4310 

71 

23 

22ft 

22% 

13 8 

7 

14% 

14% 

14* 

42 9 

9 

23V 

23* 

23V + % 

3827 

705 

14* 

13ft 

14V + V 

53 92058 

22V 

22* 

22V- % 

39 

98 

11* 

11% 

11%+ % 

18 B 

169 

36* 

35V 

36%+ * 

88 6 

37 

14% 

14 

14 — % 

35 6 

65 

8% 

8 

8 — % 

55 8 

20 

25* 

25% 

25% — % 

45 7 

11 

10ft 

10% 

10ft+ % 

38 5 

142 

to* 

19 

19% — % 

8 3 

8 

24% 

to 

to 

17 6 

98 

8% 

7V 

8*+ V 

58 6 

126 

32* 

31% 

32% + 1 

5.9 5 

135 

12% 

11V 

11V+ * 

78 

1 

18% 

18% 

18%+ % 


44 

27V 

27* 

27V 

88 8 

204 

14V* 

13V 

14%+ % 

X9 8 

143 

47* 

46ft 

47%+ % 

38 8 

4 

37% 

37 

37 — V 

1.710 

80 

12 

11V 

12 + * 

9.116 

63 

12V 

12 

12%+ % 

X? 13 

228 

13% 

12ft 

12 V- % 

35 5 

130 

20V 

20V 

20V+ V 

IX 

49 

34V 

34 

34 — ft 

25 9 

391 

24* 

24 

24*+ V 

XI 10 

17 

12ft 

12V 

12ft 4- ft 

XI 9 

126 

13% 

12V 

12ft— % 



Busofsj Eswbfcvw 1810 

Brown Brothers Harriman & Co. 

PRIVATE BANKERS 

MEW YORK BOSTON PHILADELPHIA ■ CHICAGO 
ST LOUIS LOSANGS.ES 

LONDON ZURICH GRAND CAYMAN 

STATEMENT OF CONDITION, JUNE 30. 1378 

ASSETS 


Cash on Hand and Due From Banks 
US Government Securities. Direct and 
Guaranteed 

State Municipal and Other Public 
Securities 
Federal Funds Sold 
Loans and Discounts 
Customers Liability on Acceptances 
Other Assets 


SI 56.68 1.209 

74.661.665 

63.248.861 
20.000.000 
100.436.512 
13.623.657 
26.151,723 
S534 803.707 


LIABILITIES 

Deposits 

Federal Funds Purchased 

Acceptances Less Amount m Portfolio 

Other Liabilities 

Carnal 

Surplus 


S14 000.000 
19.265584 


5464.302.203 
15.100.000 
14.184.329 
7.951 .891 

33.265284 
5534.803. 707 


PARTNERS 

J Euqene Banks JohnC Hanson 

Peter B Bartlett Noah T H erndon 

Walter H Brown Frank WHoch 

Granger CosuLyan Stephen Y Herd 

Alan Crawford Jr R L Ireland 111 
\AMliam R Onuer Jr F H Kingstxry. Jr 
Alexander T ErcMerRz Mrchael Kraynak. Jr. 

TM Farley Robert A Lovett 

Eltndgc T Gerry John B Madden 

Elhnrtgc T Gerry Jr 
LIMITED PARTNERS 
Louis Cirtra Gladys F Ham ma n 

Gerry Brothers & Co W AuereD Harrman 


Thomas McCance 
Hector P Prud homme 
Wdham F Pay 
Robert V Roasa 
L Parks Shipley 
Stoktey P Towles 
Maarten van Hengel 
JohnC Wfest 
Laurence F VWttemare 
Krtght VVboBey 

Robert E Hunter. Jr 
Kate Ireland 


COMPLETE BANKING FACILITIES 

Deposit Accounts ■ Commercial Loans and Discounts 

Commercial Letters of Credit and Acceptances * Foreign Exchange 

Custody of Securities ■ Corporate Financial Counseling 

Investment Advisory Service 

Institutional Investor Services 

Brokers for Purchase and Sale of Securities 

Members of Pnncioai Stock Exchanges 


i jta ujmmnajoi ana rmfcuonby AeSunwttfltfll Bow a 
yUy.-DaurvritniiBzriiiinrfitoCUTTixramlidRyinsJw'W Sutls* 
,ato,0»)OonwnsaKrri B|ifedii(CMiWH8lilf Wusudtcaos 


lu«rnd t, Pnyju? Sank ns 

iwSWrc/%e»flr*»idtiyUif 

to mc«-mW om> *>smnatai b» Bw Cormaav <S 
Tneia6>«%c/llwChca|p St Lcun aril La-, doze* 

bn+yzgc iM tm nMaibain'jtnrrjn Ihcnsn 

miWWeawronuuwltareniiOTccs kac w ir W 'sowaatiZinoiarepnzwIMmnMP 

EwyjfiLrkjry OwiBitffiritoMa'kcnc^AC 


Ch'g* 

12 Month Stock Sis. Close Prev 

High Lew Olv. In i VkL P/E IOOs. High Low Quot. Close 


23V 13% SmlfhA 1 
43ft 27V Smith! nl S2 
89 35% Smlkln 142 

20% 16V SmlltlTr 70 
24 leVSmucker 1 
38V 27V SnoeOn 168 
BV 5 Sonesto 
9ft 6VSonvCp .toe 
49ft 39% SooUn 4-10e 
21 17ft SCrEG 162 
20V 17V SoJerln 168 
35V 15V* Souhtwn 60 
14% 9ft Soetflk 60 
6* 7 SoefPS U7t 
27% 22% So Cal E 2J4 
toft 15 South Co 1JT 
21V 17* SalnGE 160 
30ft 27V SoN Res IAS 
39% 36ft SNETef 340 
38 31 SouPoc 260 

57V 44V* SOURy 260 
6V 5V SouRy Of JO 
57ft 47ft SouRy Of 3 
26V 23 SoUnCo 168 
30 22ft Sauflnd J2 
46V 36* Sou Roy I 1 
23% 15%SwtAlr 48 
»% 22 SwtBih 1.10 
13ft 7V SwsfFoT JO 
28 1BV SwtFl pflJO 
16 13% SWtPS 1 JO 

19ft 12ft Sport F J4 
13V 8*SPorton 60 
20ft 15 SperrvH 1 
45V 29V SurrvR 1J2 
16ft 12 SprlngM 70 
28V 22*S4U0rD 160 
37 21*Smiibb IJ03 
23% 16V Staley l 


56 5 16 20% 2Dft 
1110 63 U43V 43 
1J24 915 85V 84ft 


46 5 14 

4J 9 109 
3.1 14 44 
19 9 

1416 338 
9.1 6 9 

9.1 7 62 

86 9 23 
2041 * 

4J10 211 
IS. 6 9 

8.9 7 577 
96 9 1435 
76 6 14 

36 8 2S9 
86 I 26 
76 8 204 
54 7 267 
8J 7 
66 21 

7.1 7 9 

Z711 237 
1511 15 
1J 8 39 
43 B 1155 
26 4 138 
66 4 

86 B 204 
IB 8 9 

5.1 8 17 

57 7 8 

34 8 368 
5J15 124 
5610 475 
2J 15 3235 1/37* 
5.1 11 26 19ft 


17V 17ft 
24 23* 

34* 34% 
Bft Bft 
B% 8ft 
45% 45 
18 17V 

20 19V 

29* 29V 
13V 13% 
7V 7ft 
25V* 25* 
16* 15* 
19% 18* 
35* 35* 
37V 37V 
31V 31* 
50% 49ft 
6 6 
49V 49% 
24 23V 

27 26V 

39* 39V 
22* 22V 
26 25ft 
lift 11% 
22* 22ft 
toft 14% 
19* 19 
11* 11V 
17ft 17% 
41V 41% 
16% 15% 
25ft 25 
36V 

19ft 


20ft 

43V+ V 
B5ft+lft 
17ft+ % 
23*+ * 
3<*+ ft 
. 8* 

Bft— ft 
45%+ % 
17V— ft 
20 + V 
29*+ ft 
13% — V 
7V+ ft 
25% 

16ft+ ft 
18ft— ft 
35ft- % 
37ft- ft 
31ft- ft 
50%+ ft 
6 

49*+1% 
23V- ft 
27 

39V- V 
22V- ft 
25* 

llft+ % 
22*+ % 
14M+ ft 
19 

11*+ % 
17ft+ V 
4!ft+ ft 
16%+ V 
23 —ft 
37ft + ft 
19ft 


29% 

22*sremd U6 

5311 

344 

27V 

27% 

27% — * 

35% 

26 StBPnt J6 

1314 xll 

30% 

29% 

29% 

17V 

10* StdMotA J4 

33 8 

11 

15V 

15* 

15* 

45* 

toftStOilCI X60 

63 71129 

39ft 

39% 

39*+ ft 

56 

43ft S fO ind XBQ 

53 7 

657 

48% 

47% 

48 + % 

34% 

28V S toil Oh JS8 

X915 

210 

30% 

30* 

30*+ * 

65 

59% SOOh pfX75 

62 

zlO 

60V 

60V 

60V ■ 

9* 

SVStPacCp M 

53 4 

19 

8* 

7% 

8 — % 

7% 

6VStPrud J6 

1X13 

8 

6* 

6V 

6%+ % 

toft 

17 Stondex 1.05 

43 7 

8 

23 

23 

23 + * 

42ft 

26V Sian W 1,44 

X9 9 

45 

37* 

37 

37 — * 

28* 

WVStarret 130a 

43 : 

f 6 

24% 

24ft 

24ft— % 

4ft 

3% St Mutiny 

4 

2 

3ft 

3ft 

3V1+ % 

12% 

11% StnMSe US 

9.1 

16 

UV 

11* 

11*+ * 

45ft 

31 5foufCh 2 

4.9 7 

146 

41 

40% 

40*— * 

13 

Bft Slerchl Jia 

4.9 6 

2 

11* 

11* 

11* 

16* 

12ft SteriDg 77 

4.911 1546 

15% 

15* 

15ft + % 

4% 

3 SterPre .12b 

XI 10 

30 

3% 

Sft 

3%+ * 

19V 

HVStemdnf JO 

27 8 

190 

M% 

18% 

18%+ V 

18% 

14 StevetiJ 130 

83 5 

39 

14ft 

14% 

14*+ % 

35ft 

28V StewWa X10 

636 

9 

32 

32 

32 — % 

2S 

17ft StokVC 130 

53 9 

to 

23 

22V 

22%+ % 

13 

11% SlukVC pf 1 

87 

Z400 

12 

11* 

11*+ % 

63* 

44 StaneW 275 

63 • 

3 

46 

46 

46 — % 

14V 

10* Stan Con M 

XI 6 

2 

11% 

11% 

H%+ % 

17 

12* StopShop 1 

63 5 

20 

16% 

16% 

16%+ * 

23V 

17% StorTec 

16 

993 

2 TV 

21 

21 — ft 

32* 

18ft StorerB 130 

4310 

41 

30V 

29V 

30V+ ft 

17ft 

13VSfrWRIt 1 

63 7 

47 

14ft 

14V 

14ft+ V 

71% 

40 StuWor 2 

33 6 

51 

61ft 

61 

61% 

4 

3 SuavSho 30 

6416 

2 

3% 

3% 

3* 

24V 

18% SubPrG 132 

63 6 

15 

19V 

19V 

19*+ % 

28* 

17ft SunChm M 

24 5 

271 

to* 

24% 

W*+ % 

22% 

19 SunEI 

13 

69 

22 

21V 

22 + % 

47ft 

25% SunCo 280 

63 6 

441 

42ft 

40V 

42V+1V 

49ft 

36% SunC pf 23S 

XI 

14 

44 

42 

44 +2 

to* 

18 Sunbm 1X3 

6.9 7 

108 

20% 

19ft 

20*+ * 

50 

31V Sundstr 1.40 

XI 9 

32 

44% 

44V 

44V 

61 

SO Sunds pfSJO 

63 

3 

55% 

55 

55% — % 

14% 

ll%SunsM JOe 

1.729 

27 

12 

11% 

12 

38ft 

23 SuprVol 36 

2410 

30 

35* 

to* 

35*+ ft 

284 

196 SuprOII 230 

23 21 

14 2S5 

251* 2S5 +4 

12% 

7% SupmkG 32 

4.1 S 

90 

10% 

9% 

10%+ % 

18ft 

9VSupscp 351 


18 

9ft 

9V 

9%— % 

10% 

7* SutroM .750 

7712 

33 

9ft 

9V 

9ft + % 

23% 

14% Swank 130 

53 8 

11 

21% 

21ft 

21%+ V 

21 

15* Svbrun 36 

S3 7 

161 

17 

16ft 

17 

40 

to* Sybrn pfX40 

63 

1 

35% 

35* 

35%+ V 

13V 

6% Systran 

12 

T— T- 

393 
T — 

13% 

12ft 

13V+1W 

20V 

8VTRE ,64 

1311 

233 

19V 

18* 

19%+ % 

41V 

27* TRW 130 

45 8 

227 

36% 

36 

36V+1*’ 

91 

68% TRW pf 4 JO 

55 

5 

80 

79% 

80 + * 

81 

60* TRW PT4J0 

64 

4 

71 

70* 

70*— 1 

45 

to TaftS rd 138 

XI 8 

63 

40% 

40* 

40%+ % 

6% 

3% Takott 


18 

3% 

3ft 

3ft 

14% 

9% Talley 1 

X0 5 

54 

12* 

12% 

12*+ % 

14% 

12% Taitev pf l 

88 

38 

12ft 

12* 

12*+ % 

20 

16V TampE 132 

73 9 

59 

18% 

18ft 

18%+ % 

26% 

19ft Tandy 

9 

923 

22% 

21V 

22%+ * 

20* 

9* Tandy eft 

10 

22 

19V 

19 

19 — % 

11V 

7 Taopan 34 

2715 

23 

B* 

8V 

Sft 

23V 

8% Techncr >40 

37 5 

189 

11* 

10% 

10%+ % 

12% 

7% Tctmcolr M 

X3 11 

67 

12% 

12 

12 — % 

14% 

BVTechnlcn 

11 

89 

13 

12V 

12%+ % 

45* 

32* Tefctm* M 

1.113 409 

42 

40V 

42 +1V 

9* 

5* Tetocor M 

53 7 

36 

7ft 

7V 

7ft 

119ft 

47V Teledn 9.14f 

93 6 

718 102* 

98ft 

98ft— 2ft 

13V 

7%Telprmt 

20 

171 

11% 

10ft 

11 + % 

6V 

1% Telex 

IS 

349 

5V 

5 

5 *+ V 

35* 

*28 Tennco 2 

64 7 

776 

31% 

30V 

31%+ % 

88* 

81% Tone or 730 

93 

218 

82* 

82% 

82%+ % 

131 104 Tennc pfSJO 

43 

7 114* 112* 114*+2* 

14V 

7VTosora 


267 

10* 

10* 

10*+ % 

26V 

18ft Tesar pfXte 

94 

55 

22% 

22% 

22%+ % 

30V 

22% Texaco 2 

XI 84703 

25% 

23ft 

24ft+1 

40 

33 Tex Cm 132 

XI 10 

37 

39% 

39 

39%+ ft 

47 

37V Tex Est X10 

5J 8 

81 

39% 

39V 

39%+ % 

29% 

25V TxET pfX40 

93 

123 

26% 

26% 

26*+ * 

32V 

28% TxET pf2J7 

IX 

B 

28ft 

28V 

28ft 

48% 

38ft TexGT 234 

53 8 

to 

45% 

45V 

45%+ % 

27 

17 Texlnd lb 

43 6 

41 

23% 

22ft 

23%+ ft 

94V 

61V Tex Inst 138 

XI 15 

400 

80ft 

79% 

80%— % 

12% 

7ft Textat 

12 

133 

9V 

9 

9%+ % 

35 

26* TexOGs 36 

13 B 

134 

28% 

28V 

28V- % 


Eurocurrency 
Interest Rates 




Dollar 

D-Mark 

1 

M. 

8 1/16-83/16 

3 7/16-39/16 

2 

NL 

8% -8* 

37/16-39/16 

3 

M. 

8 9/16*8 11/16 

37/16-39/16 

6 

M. 

8 15/16-9 1/16 

3%-3ft 

1 

Y. 

91716-93/16 

3ft -3% 



Swiss 

Franc 

Sterling 

1 

M. 

17/16-19/16 

10V -10% 

2 

M. 

17/16-19/16 

10* -10ft 

3 

M. 

1V-1* 

10ft- 11 

6 

NL 

115/16-21/16 

11%-llft 

1 

Y. 

2-2% 

llft-12 


Tuesday’s 

New Highs and Lows 


AMBAC ind 
Beico Pel 
Boeing 
Cessna Air 
Colon Str 
Coltlna 
ComPsyc wi 
Compugr 
CorroonB 
ESystrn 
EastnAIrL 
FreepfMln 

Amslor 
AtlRh X75o» 
BkTr 442pf 
CluetPeapI 
Comvy Edls 
Con IOII pf 
Dva440pfG 
EdwrdsAG 


NEW HIGHS— 36 

Gearhart Smith Ini 
GlwnFInl Squibb Corp 
HefnzHj Tiger ml 
Humana TrloPac 
Johnsn John UAL Inc 
Kouf Brood US Leasing 
Measurex Upjohn Co 
Nat Airlines WUI Inc 


Nat Starch 
OhPow pfG 
PSA Inc 
PalmBchn 


Weis Mkfs 
WnPac Ind 
winnOix B 
Yates ind 


NEW LOWS— 25 
EmOfs9.)6pf MelEdpIl 
Gulf Oil Noeost Util 

Kanjhn Sec OhEd 7J6pf 
HlPw844pf OhE 1 0.76a f 


IIIPw7J6pf 

JerCeB.12pf 

JerCe7B8pf 


Pennzl pfB 
RevnM cvpf 
RovCrawn 


KCPL3B0pf StLouSanF 
VEI72772pf 


AT&T Plans Service 
For Computer Users 

NEW YORKL. July 11 (AP-DJ) — 
American Telphone & Telegraph 
disclosed plans to offer a new data 
communications service that the 
company says would provide great- 
er flexibility to large and small 
computer users. 

Called advanced communica- 
tions service, it would make it pos- 
sible Tor different makes and mod- 
els of computers and terminals to 
communicate, the company said, 
and would be available to large and 
small customers on a nationwide 
basis. The company said the service 
would “greatly enhance the ability 
to transmit data between different 
user firms.” 


ALL DIAMONDS ARE GUARANTEED 


JEWELRY WATCHES 


mi av-ailahu: nt kxpokt nutma 

SAVE 50% ON 




Tel.: tn/UU. 62.ANTWERP20Q0 

Sales factory showroom, 

Lange Herenlai&esrraat 29. 

Tel.: 02,418.28.63. BRUSSELS 1000 

Cento# Int. Rocier, 

15th Floor, Suite 1509. 
Entrance Hermes 
Open daily 9 a.m. to 6 p.m. 

Sat. till 4 pan. 


Market Summary 

NYSE Most Actives 


Julv 11.1978 

Soles Close dig. 
Brit Pet 551600 toft + V 

Texaco Inc 470J00 24* +1 

Kauf Broad 353. 70 0 BV — V 

Am Air I In 330600 13% + % 

Saulbb Con> 323JOO 37ft + V 

EthylCp 255JOO 21% — % 

Gulf Oil , 245700 23% + ft 

Firestone 244600 13% — % 

Exxon 243600 45ft +1 


McDerX6Qpf 

241300 29 

+ % 

UAL Inc 

222J00 31% 

+ * 

PepsiCo 

Z15JO0 28ft 

+ % 

Scots Roeb 

2051800 22V 

— * 

AmTT 

201300 59% 

+ % 

EastnAIrL 

196J00 12% + % 


Today 

Prey. 


NYSE Nafieaw 


Clow 

aow 

Volume (In million*) 

2748 

2X46 

Advanced 

942 

808 

Declined 

526 

645 

Unchanged 

418 

445 

Total issues 

1886 

1898 

New highs 

36 

23 

New lows 

25 

28 


Dow Jones Averages 

Open High Lew Close Oig. 
30 Ind 81867 824J7 8746T B3J-2P -MJ0 

20 Tm 220.73 22460 21966 222J4 +244 

15 Ull 10541 015.75 104J7 10544 -HL23 

65 StV 28368 28568 28169 284.18 +174 


Standard & Poors 


High Low Close 
Composite 9669 9462 9563 

iSSSrials 10661 10464 105.96 

utilities 5249 51J8 5268 

Finance 1161 11.44 11J4 

Trqnsp. 1363 1159 1377 

NYSE Index 



High 

Law 

Close 

Composite 

5X95 

5X62 

SX90 

Indusl rials 

58J0 

58.17 

58J2 

T rartsp. 

4X92 

4X69 

4X86 

Utilities 

3935 

3X94 

39 JM 

Finance 

57.00 

56.77 

5730 


NX. 

+066 

+073 

+OJO 

+065 

+0.13 


N.C 


Odd- Lot Trading in N.Y. 

Shares 

Buy Sates "Short 

July 10 129,380 290607 777 

jilJ 7 119,512 W9628 1,151 

July 6 121.193 273619 1J01 

Julv 5 116B12 270*479 1J14 

Juft 3 - 85666 178443, 1J3S 

•These totals an included in the sales fig- 
ures. 

American Most Actives 


Ol-BO 

13 Month Stock . Sis. Cion Prev 

High Low Dlw. in % Yld. P/E 100s. High Law Quot. Close 

12 Month Stock 
High Lam Div. hi S Yld 

Oita# 

51s. Close Prev 

P/E 1006. High Low Quot Close 

49* 

36 TxPcLd >40» 

.916 3 

44% 

43% 

44%+ % 

56* 

40% UPacC • 2 

4J 9 

229 

45* 

44% 

1 

45*+ * 

23V 

19% TexUlll U2 

7J 8I0J4 

20* 

20% 

20V+ * 

11 

7V unlraval JO 

6313 

256 

/V 

7* 

7*— * 

25% 

15* Texsglf 130 

6317 238 

IS* 

18* 

18* + % 

91 

78 Unlrval pfS 

IX Z14Q 

79 

78% 

78%— 1% 

47ft 

36% Texglf pf 3 

73 14 

40* 

40* 

40% 

9ft 

6V UnBrund 

IS 

93 

8% 

Bft 

8ft— % - 

5% 

2% Text! Ind 

151 

5* 

4% 

5 — * 

16 

12% UnBrd pf 


1 

IS* 

15* 

15*+ * 

30 

22* Textron U0 

£4 7 162 

79% 

29* 

29%+ * 

35ft 

27V UEnRs X0B 

60 5 

771 

34* 

34V 

toft + v 

35 

28% Textr pfXOB 

63 23 

to* 

34% 

34%+ V 

20ft 

13V UFinCal JO 

43 4 

a 

18ft 

18% 

18ft+ * 

26 ft 

20% Textr pfl.40 

X3 14 

26V 

26* 

26V + % 

22* 

16* UnG/ty .12 

J 8 

53 

18* 

18 . 

IB —% 

3S 

21* Thlakel 130 

19 9 52 

tov 

33V 

33V— V . 

29ft 

25* U ll|um X56 

93 8 

20 

26% 

26 

26% 

47* 

33V Thru Bet 130 

2J15 28 

43 

42 

42V+1* 

27 

15ft Unltlnd .80b 

43 6 

9 

16ft 

16V 

16ft- * 

14% 

9% Tlvxntn .4® 

43 7 12 

11* 

11% 

lift— * 

16 

5*Un(Mnn .18 

13 9 

27 

13* 

13V 

13V+ % 

28 

lfiVTnmjW 130 

53 8 49 

26V 

26* 

26*— % 

13* 

10ft UJerBk 1JJ4 

83 7 

24 

12% 

11% 

lift. % 

10% 

7% Thrifty J2 

4J10 483 

10ft 

10V 

10ft 

34% 

to UNud JO 

1J 8 

540 

46% 

25* 

25V- ft 

22V 

17* Ttecr 131a 

XI 5 58 

20* 

im 

a + % 

2* 

1* JnPkMn 


94 

2V 

2 

2*- * 

27 

18% Tkfwatr JO 

17 8 112 

21ft 

21V 

21ft+ V 

1«V 

IZV.UnRtfo 32 

43 4 

1 

16% 

16% 

T<%- * 

27% 

lOVTTgerlP* M 

1210 872027* 

26ft 

26V — * 

16% 

14VUSFOS 1J4* 

93 

9 

15* 

15* 

15*+ % 

49 

3i*Tlmeln 130 

33 9 248 

40ft 

40% 

40ft + * 

39V 

23% USFId 2 

63 5 

162 

32% 

31* 

31% — * 

38* 

29 Tlmel pfL57 

4.9 7 

32* 

32 

32 — * 

27ft 

21 USGvm I JO 

73 6 

127 

25ft 

24ft 

25ft+ * 

30V 

22* TlmeM 1 

X5 9 225 

a* 

28* 

28% 

27 

22ft USGV PflJO 

7J 

6 

24V 

to 

24 — % 

54ft 

41 Tlmkn 260 

55 7 31 

47V 

46ft 

47*+ V 

9* 

6% U Sworn 32 

4.1 4 

176 

8* 

7ft 

7ft— % 

18% 

7% TishRt 13c 

9 

8* 

8* 

8*— * 

9V 

6% US Ind 32 

61 6 

126 

8* 

8V 

8*— * 

9* 

5 TobtnP 

1 

6% 

6% 

6% 

15ft 

lift USLeasg JS 

33 6 

35BU16 

UV 

16 + V 

31V 

lift TaddSh 

33 

28 

27V 

28 + % 

6* 

3VUSRW 

48 

4 

5* 

5% 

5% 

27 

21VTdEds Xt2 

9.1 8 22 

23* 

23% 

23* 

28% 

19 USShoe U2 

5J 7 

45 

a* 

23 

23V + V 

26* 

22 TolEd Pf23t 

»J 3 

72% 

77ft 

22%+ V 

39* 24% USSteel U0 

6142 

467 

26V 

76 

26% 

12* 

8 TonkaCp .« 

4343 19 

10% 

«* 

10V 

36* 

27 USTabc U0 

4312 

38 

35% 

35 

35 

12% 

MhTootRel Mb 

19 9 16 

10% 

10* 

10%+ * 

47 

32% UnTech 2 

43 81467 

43 • 

42* 

43 + * 

21* 

11% Trocar M 

XI 8 119 

19 

18% 

18ft+ * 

128 

99* UTUl pf7J2 

63 

89 118 

115ft 117%+lft 

41* 

30V T rone 136 

43 8 37 

35 

34% 

34V- V 

21* 

17ft Unite! U6 

73 8 566 

18% 

18V 

18ft 

38% 

32% TrunUn 132 

54 8 169 

35* 

35% 

35%+ % 

16V 

7* Uni trod 30 

M 9 

61 

14% 

13% 

14*- *- 

22% 

7ft TWA 

51470 

20V 

a 

a%+ % 

10 

8* Unlwor 56 

64 8 

20 

Oft 

8* 

8V+ % . 

26% 

17ft TWA pf 2 

9J - 17 

21* 

20ft 

21*+ V 

31% 

20ft UntvFd tja 

4J10 

22 

28* 

28% 

28%+ % 

18V 

IS* TWA pflJO 

11. 53 

17* 

17 

17 — * 

to 

17* UnLeof 1 j04 

4J10 

37 

23% 

23 

23% — *• 

16% 

12% Trensm JO 

53 7 450 

15V 

15 

15%+ % 

46% 

32* Upjohn 132 

23 IS 

988 u47% 

46% 

46ft + % 

24% 

20% Tronlnc 1J6 

93 2f 

21* 

21% 

21%—% 

23% 

15VUSLIFE JB 

X9 7 

663 

20% 

19% 

»%+ V 

23V 

16ft Tronsco 1.10 

53 71097 

20V 

19* 

20* + % 

12* 

10% UsiHeF .96a 

83 

13 

11 

10% 

11 + * 

lift 

7%Traescn 32 

13 9 37 

10% 

9% 

99k- V 

22ft 

17V Ufa PL UO 

8J11 

98 

18% 

IB* 

18ft 

15V 

11% Tmsoh JOb 

X8 4 5 

14% 

14% 

14% — * 

34V 

29VUIPL pfXflO 

93 

9 

31 

31 

31 

9% 

21* Tranwv 1 JO 

63 6 11 

26 

25* 

25ft + V 

25% 

22 UfPL pf2JM 

93 

2 

22ft 

22ft 

27ft + % 

38* 

MVTruvlrs 1JS 

4L8 5 465 

35* 

34ft 

34ft— V 

9ft 

6V Valley in JO 

5313 x27 

8 

7ft 

B 

42 

32 Trovelr pf 2 

XI 82 

39 

38V 

» +1 

20V 

14ft Vartan jo 

2JU 

156 

16* 

16 

16V+ * 

21V 

18* Tricon 238e 

IX 49 

19V 

19* 

19%—* 

IS 

Sft Vara 32 

23 5 

S3 

lift 

11* 

11V 

22ft 

29V TiiCn pQJO 

BJ 1 

29% 

29% 

29*— * 

9% 

5* Vendo 


6 

7ft 

7* 

7ft + * 

2% 

1% TriScM 

S 

IV 

IV 

IV- * 

3V 

2* Venice 


31 

2* 

2* 

2V- * 

10% 

7 Trtolnd 

7 7 

8V 

BV 

6%— % 

15* 

13* Vests# 136e 

93 

20 

14 

13ft 

13ft— * 

20V 

ISVTrtaPc 

9 222 ull* 

a* 

21V+1V 

to* 

14V Viacom 35 

1313 

IB 

21* 

21* 

21*— * 

25 

19% Trintvln 1 

49 5 17 

20% 

19% 

20%+ % 

15ft 

13* VaEPw 132 

93 7 

547 

14ft 

14V- 

14V 

»V 27* Treated .99e 

X0 IS 499 

49* 

48ft 

49 + * 

62* 

50 VaEP pf 5 

9J 

cl 00 

53 

S3 

53 +1 

17% 

14* TucsnG 132 

XI 8 203 

16* 

16V 

16V 

91% 

76 VaEP p#7J2 

9S 

Z40 

78 

78 

78 — ft 

40% 

2DVTCFOX 130o 

33 4 158 

38* 

37% 

37% — ft 

110 

96 VaEP pf9J5 

93 

101 

99V 

98* 

99ft + V 

24% 

lSVTwfnDs SO 

40 9 7 

27V 

22% 

22%— * 

32ft 

28 VoEP pt2M 

93 

16 

29% 

29 

29%+ % 

23ft 

12* TyeoLab JO 

23 S 50 

18V 

18% 

18% — V 

85* 

70% VaEP pf730 

IX 

z30 

72% 

72% 

72% — % - 

28* 

19ft TvterCp JO 

16 7 22 

26% 

26V 

26%+ M 

14V 

5% Vomado 


130 

13* 

12% 

13 

27% 

17 Tymshr 

13 979 

25 

24ft 

24ft 

27V 

21% VutenM 130 

4.9 8 

6 

26% 

26* 

26*+ * 


— 

U— U— U — 



4JV 

26% WUI 1 

2311 

77U4SV 

43 

45% +2 

31V 

16% UAL SO 

26 62220u31ft 

30ft 

31%+ * 

14% 

10 Wabash JO 

33 6 

15 

13* 

13 

13*+ * 

25% 

18* UGI 1 36 

8.0 7 8 

19ft 

19* 

19*— % 

21 

15* Wochow JO 

33 9 

37 

18V 

18% 

18%+ * 

18ft 

14V UMC 130 

63 8 18 

17V 

17% 

17*+ % 

5* 

3V WochRty 


59 

4% 

4* 

4% 

4 

IVUMETTr 

8 

1% 

lft 

1ft 

25% 

14 WalMrt 32 

1314 

10 

23* 

27ft 

22ft— * 

24% 

17V UVInd 1 

XI 5 93 

19ft 

19V 

19*— * 

26 

15* Walgm 130 

43 9 

54 

UV 

M* 

24*— * 

27% 

18 UARCO 1J0 

5uB 7 4 

24* 

23% 

24*+ * 

30ft 

to WlkrA 1 JOa 

43 8 

12 

29ft 

79V 

29ft + * 

13* 

9ft Unarco 36 

53 8 2 

13V 

13V 

13V 

27* 

T7V Wall Bus .76 

X0 9 

20 

25V 

25 

25V + % 

27* 

11% UnBncp 92 

3314 159 

toft 

to* 

24V 

29V 

21 WalMu 130b 

S5 : 

60 

77 

21ft 

22 + * 

54ft 

36* UCamp 2 

49 9 195 

40% 

40V 

40*— * 

34% 

25* WoltJm UO 

S3 6 

56 

28% 

28ft 

28%+ * 

51 

36 UnCarb XB0 

7J <1163 

37 

36* 

37 + * 

36ft 

27* WaltJ pflJO 

S3 

3 

30ft 

30ft 

30ft— V 

8% 

6* UnOnrce 

12 9 

7% 

7ft 

7ft 

12V 

6% WardFd 

11 

320 

9V 

lift 

9*+ V 

6* 

4* UnlonCp 

8 52 

5* 

5* 

5*— * 

12* 

6% Wamaco 

8 

181 

10* 

10% 

10*+ * 

16ft 

13* UnElec 136 

93 8 193 

14 

13% 

14 

30ft 

19 warns uo 

5J B 

92 

25% 

25ft 

25%+ V 

54% 

45* UnEI pf4 30 

93 z20 

47* 

47* 

47* 

45 

25* WmCom 1 

23 8 

309 

44% 

43 

44 +1 

25% 

21* UnEI PfX13 

93 2 

21V 

21* 

21 V+ * 

32* 

23% WamrL 130 

43121087 

28ft 

28V 

28* 

31 

26* UnEI pfX72 

ia 1 

27% 

27% 

Z7%+ * 

36% 

22 WashGs 238 

83 8 

8 

25ft 

2SV 

25V— * 

58* 

45V Unocal X40 

XO 6 755 

48* 

47* 

47%+ V 

26* 

17*WshNat 130 

43 7 

32 

25 

24ft 

24%+ * 




Sales Close 

Ch. 

Resort Int! 


itojoo 

87% 

— ft 

Instrum Svs 


15A.00C 

1 

— * 

Houston Oil 


125JOO 

22ft 

+ 1% 

AlldArt 


125300 

3* Uncn. 

Am Mot Inn 


91300 

14 

— IV 

Syntax Coro 


91J00 

31* 

+ * 

TexlntAlr 


69,100 

61J00 

12ft 

+ ft 

Asamera 


16V 

+ * 

Total Pet 


5SJOO 

10 

+ * 

Ashld Dll 


5X000 

27V Uncti. 

Appro final total 


334X000 

Stacks soles year ago 


X06X000 

American Stack index: 




High 

Law 

Close 


Che. 

147 J2 

14630 

147 JB 


+ 038 
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Ars york. 10010. 


- S'l - Ctese pS! 

High Low Oft. Wi* YW. P/E 100s. High Low Qum.oJS 


12 Month Stock 




25ft toft wettrinJ M 
7V 5* WovGot 68 
• 6* 5ft WeanUn 40 
14* 12ft Wean Pfl46 
25* 9VWebbO 40 
34% 2SM WelsMkt .94 
.30 34 Wei 11 F 160 

wft nvweiFM i.i7e 
56* 49VWtPP pMJO 
40 33 WtPtPe 260 

iov 9ftwstcrr 68 

12V 6% WnAIrL 60 
30ft 22ft WAlr pf 2 
37ft 29% WnBnc 170 
30 19 WnNoA 60b 

V 17V WPacIn 1 
30* 16% WnPubl 68 
30% lSVWUnlan 160 
54ft 46 WnUn P4460 

12* lltvwun dpfl.to 

27% 23ft WUTI pt2J6 
23V 16V WestoEl 77 
■ 56ft 47 Wstg Pi 360 
29% 23* Wstvac 140 
24% 14V Wevbrg 168 
35 aOVWcYPrtir 60 
53V n*Werr-of2B0 
38V 26 WheelF la 
43V 35% WheefF.pt 3 
14 8 WheelPU 

60% 39 WhelPit pf6 
48V 32 WhelPft pf5 
25% 20 Whfrlpl 140 
27ft 19% White 140 
43V 40% White pfCJ 
11% OftWhltoMI 
15* 5*Whtttok .1* 
19V 13* Wlckes 72 
11V 6ftWtebktt 60 
23V toft Williams 1 
10 '6VW1lstirO .14 
43ft 33V WlruiD 168 
58ft «9 WlnDxB 
4* 3* Wlmbgo 
15% 11 • Winter J 1 
31V 26ft WtsEP 244 
23V 19* WIsGos 160 
30V 26* WlsG pf2J5 
23 I8VW1SCPL 176 
21ft 17ft Wise PS 164 
33 23 Wlfee 148 

. uv lOftWIHrR 60a 
7* 4% WolvrW 44 
16 10V W ornate S3 

9* 4ft WoodC 60 
29* 14% Wood Pt 60 
22V 17ft Wolwth 160 
' 33V 26ft Wolw pfsjg 
6* 3* WOrfdAIr 
96ft 64* Wrfgly 260a 
12% 7ft Wurftzr 68 
1BV 10V Wytofti 
to* 5V WVfsLb 
5V 2 WVIy 
56V 40V* Xerox 
42V 21ft XTRA 
22V. 9* Yates 
18V 13* ZaleCp 
'19V 10* Zapata JOb 
toft 6 ZayreCp 
23ft IlftZenlthR 1 
18* ISVZumlnd 68 


72. 

J6 

2 

64 

40 

72 


1713 ' 10 20V 
7.7 7 « 6% 

3.1 3 4 Aft 

10 1 12V 

6141146 25 
2710 - 7 u34ft 
54 6 337 »* 
9J10 20 
OB Z40 
74 5 64 
67 8 17 

15 6(85 

66 76 
46 7 342 
U 9 4« _ 

36 5 221U30 
5411 56 17V 

04 7 128 

9 J ' 1 

11. 19 

11. A 
46 71180 
86 ZlOO 
4J 8 25 
56 6 4 .... 

34111117 25V 

05 . 136 43%- 
2B12 38 35* 

5.1 4 39 

9 9% 

10 ZlOO 41 

15. Z320 32V 
56 7 229 23 
AS 5 62 

67 1 
171 

14 8 226 

SB 6 126 
4.1 11 4 

5610 276 
1625 38 
4012 x37 42V 

2u5BV 
27 117 4ft 
77 8 II 
7B 9 64 
86 6 88 
9J 1 
84 9 21 

8.1 7 32 

37 7 4 

4*7 113 
05 7 133 
1510 58 
46 6 9 

W 9 39 : 20V 

76 6 184 IB* 

77 3 28* 

IS | 5* 

15 9 x!7 69V 
44 4 21 n* 
« 8 33 16V 
44 7 36 BV 

3711im j5% 

17 5 62 37 
.912 S8U22* 

56 8. 32 16V 
.1639 201 16V 
5 101 12* 
*6 242 14V 

4J 8 57 UV 


1Z* 

51 

33V 

10* 

12 

29* 

37 

27% 


16V 

47% 

11* 

24% 

22ft 

47V* 

26* 

19% 


22 

43% 

9* 

13* 

16* 

10 

18* 

8V 


13 

28% 

21 

27V 

21ft 

19V 

31% 

12V 

6% 

14* 

a* 


§L ti +1% ' 
a* 3j*r; 

9* 1Qft+ % . 
ii* n*- E 

VP ** 

36ft 36V+- V - 
37* SKJ. 
3C% 29 +1 2 ., 

17 17 Z?£ 

14V 16%+ v* . 

47%+ S 
» 11* . 

22 22*— 2 , 
47 47V* + u 

26% 26*4- S • 

19% 19% 

35 25%+ * 

« 43V-5 + 

a»‘36V+% 

39 39 + * 

9V 9V-% 

41 41 - £' 

33* 33ft— ft 
22* 22V— % ■ • 

.21* 22 + Vk 
43% 43% 

9% 9%— * 
12* 13 
16 16 - * 
9* 9* 

17V 17* 

8* BV 
42* «*-%- 
S8V 58V+ V 
4 * + Vi 

12* 13 + 2 
28* 28*+ V 
»ft 21 + ft 

27V 27V + v 
21%. 21% 

19* 19*— * ; 
21 31*+ %■ 

12V 12* .y. 

6ft 6*+ * 

« ttlff 

28V 28V 
51b 5ft T 
68* 68*-* 

11 11* ' 
toft 16V— % 

S? aw-*.- 

& *-*■ 

2?V 21*1% 
16% 16ft+ % . 
15ft 16%+'% . 
12V 12V 

14* 14V+ % . 
15ft 15V 


NEW YORK. July 11, 1978 — 
Cash prices in primary markets as 
registered today in New York -were: 


Commodity and unit 
FOODS 

Cocoa Accra lb 

Coff»4 Santos, lb 

TEXTILES 

Pr Intel old a+ 30 38ft, vd 

METALS 

Staei billets CPIfU. ton 

iron 2 Fdrv. Phikz. ton 

Steel scrap No. Urw Pitt. 

Leadseol.lb 

elect, lb.. ....... 

Tin (Straits). U> 

Zinc E. St. L Basis, ft 

Silver n.y. oz 

Gold N.Y.OZ. 


Toe Year Abo 


N.Q. 

163 


NX. 
2J5 

044 

24000 
210.12 
64+5 
0J1 

o3V 6BV-71V 

6.1601 5.1389 

0494L31 034 

5452 465 

1 8550 14160 


30650 

31476 

73-74 

031 


530 

539 

530 

539 

+37 

5J7 

6J0 

X87 

600 

+.11 

635 

638 

635 

6JV 

+.11 

730 

7J2 

7.18 

7JI 

+30 


COMMODITY imflCCS 

Moody* Index Chose 100 Dec. 31. 193IJ 

July 11 91140 f 88760 n 

p — Preliminary 
t— Final 
-—Nominal 

NEW YORK FUTURES 
July 11* 1978 

Open High Lew Close Chg. 
MAINE POTATOES 
50600 ibsj cents per lb. 

Nov 
Mar 
Apr 
May 

Est. sales: 1607; sales AAoa621. 

Total open Interest Mon. 9651, off 8 from 
Fri. 

COFFEE 'C 

37 JM Ibsj cents per lb. 

Jul 14860 15050 14860 14964 +164 

Sep 13260 13545 13175 133B1 +031 

Dec 122.13 12645 12250 12450 —063 

Mar 11560 11860 11560 117.75 +075 

May 11260 11450 11260 11463 +1J0 

Jul 109 JO 11460 109 JO U345 +045 

Sep 107 JO 11260 10750 11160 +150 

Est. salat: 510; sales Mon. 346. 

Total open Interest Mon. 2944. UP 10 from 
Frl. 

SUGARNO.ll 


7.18 +063 


112J00 lbs~- cents per IX 


Sep 

6J5 

660 

642 

Oct 

655 

671 

655 

Jan 

T.15 

733 

7.15 

Mar 

7J0 

7J3 

720 

Mav 

7J0 

7J1 

7J0 

Jul 

7.72 

752 

771 

Oct 

806 

X10 

803 


7B2 +068 


Esf. soles: 3J10; sales Mon. 2559. 

Total Open 1 nleresi Mon. 33764. off 300 from 
Fri. 

COCOA 

38680 ibsj cents per lb. 

Jul 14460 14460 13450 144J0 +0B5 

Sep 13960 13965 13160 13965 +045 

Dec 13560 136.15 13565 136.15 +0J0 

Mar 13360 13360 132V 13335 +060 

Sep 126B5 126JS 12645 126B5 

Dec 12475 12475 12425 12565 +060 

Est. sales: 324; sales Mon. 000. 

Total open Interest Mon. 6.187. up 52 from 
FrL 

ORANGE JUICE. 

15688 Ibsj cent* per lb. 

Jul 12650 12650 125.15 I2SB0 +0.10 

Sep 12060 121.10 11950 12QJ0 +160 

Nov HOBO 110BO 10960 11065 +145 


U.S. Commodity Prices 


Jon 

Mor 

Jul 


9450 945Q 9260 9360 —145 

9250 9250 91 JO 9073 —1.75 

9170 9170 9170 9035 — 1 J5 

Est. sales: 2600; sales Mon. 401. 


Total open interest Mon. 12944 up 72 from 
FrL 

COTTON. NO. 2 
50600 lbs.; coats per lb. 

Oct 5945 59.95 5945 5972 +0J7 

Dec 6160 6160 61.15 6165 +069 

Mor 6280 6340 6260 6207 +062 

Mov 6350 6290 6365 63.90 +040 

Est. soles: 3650; sales Mon. 1691. 

Total open interest Mon. 31 J12 up 77 from 


Frl 

COPPER 
25009 lbs. ; 
Jul 

cants per IX 
6CL80 6130 

xn mi 

6100 

+030 

Sep 

6100 

6X40 

61.70 

6X00 

+030 

Dec 

6170 

6430 

6X50 

6X70 

+X40 

Jan 

6460 

6470 

6430 

6430 

+040 

Mor 

65.10 

6560 

65.10 

6X40 

+050 

May 

6650 

6650 

6630 

66 JO 

+030 

Jul 

67 JO 

67 JO 

67 JO 

67 JO 

+050 

Sep 

68J0 

6SJ0 

6840 

68J0 

+050 

Dec 

6970 

6970 

69.70 

6930 

+050 

Jan 

7X10 

70.10 

7X10 

7030 

+050 

Mor 

71.10 

7130 

71.10 

7130 

+050 


ESI. Sales: 1050; sales Man. X91X 


Total open interest Moo. 
Frl. 

N.YJILVER. 

SBK troroz; cents per oz 
Jul 527 JO 527 JO 

Sop 53200 53230 

Dec 54450 54560 

Jan 548.10 54960 

Mor 55640 55740 

May 564 JO 565 JO 

Jul 57460 57430 

5eP 58200 58200 


50662 up 288 from 


52560 
530 JO 
54250 
54760 
55450 
56460 
57250 
58260 


52630 —160 
53270 —160 
54460 —160 
54860 —160 
556.90 — 1 JO 
56570 —160 
57460 —160 
58260 —160 



EMM Futures 



July 11. 1978 



Open 

Htab 

Lew 

Close Cbg 

SWISS FRANC 



Sep? 

05583 

05597 

n mtn 

05587 — 00032 

Dec 

05682 

05696 

0J67H 

05692 b — 00031 

Mor 

05775 

05777 

05775 057950 — 08025 

June 

05880 

05895 

05880 

05095—00020 

Sent 

N.T. 

N.T. 

N.T. 

03970b +00030 

GUILDER 




Sepl 

N.T, 

N.T. 

N.T. 

0JS50 Unch. 

Dee 

N.T. 

N.T. 

N.T. 

0JS95 Untfk 

FRENCH FRANC 



Sepl 

03238 

03244 

03238 

0,2244 — QD004 

Dec 

N_T. 

N.T. 

N.T. 

03246 Unch. 

YEN 





Sept 

4974 

4986 

4974 

4979 —0038 

Dec 

5038 

5052 

5038 

5043 — 0041 

Mor 

5110 

5121 

5102 

5102 — 0043 

Initial 0J0 omitted 



STERLING 




Seoi 

1.8760 

13795 

10750 

10755 — 00070 

Dec 

1J675 

15690 

10640 

10650 — 00060 

Mar 

1JS70 

1J570 

10525 

10540—00075 

June 

1J475 

U475 

10425 

10425—00070 

CANADIAN DOLLAR 



00917 

00930 

00911 

08913 +00009 

Dec 

O09T5 

00931 

00913 

00913 +00003 

Mor 

00931 

00931 

00910a 

00910 a Unch. 

DEUTSCHE MARK 



Sept 

04920 

04933 

04916 

04926—00015 

Dec 

04987 

04999 

0J996 BJ9910 — 00020 

Mar 

05050 05057b 

05050 05057b — 08020 

June 

05123 

05130 

051280 

05120 a — 00020 


NEW YORK IAPJ— 
The following fdllio 
M H c r t d National Secu- 
ring Dealers Assn* 
aver the counter Bank, 
insurance 4 industrial 


8V 9ft 
■ft 9ft 
2V 3% 
8% 9ft 
2* 3 
26% 26V 
14 14V 

57 57* 
18V 19% 

12 13 
23V 24V 

33-163 7-1A 
12V 13 
32ft 33 
44* 46 
13ft 14* 
31-16 3% 
6ft 6* 
23ft 24 
7V Bft 
2% 2ft 
17V 18* 
21ft 22% 
15% 15V 
6ft 7ft 
14V IS* 
11% 11* 
3* 4ft 
17*18% 
lift 11* 
8ft 8* 
35 35V 
11V toft 
27 38ft 
1% IV 
28% 28V 
5* 5* 
7ft 7* 
27 28ft 
23% 23V 
12% 14% 
5% S* 

13 13* 

5 5* 

29ft 31 
ZV 3ft 
9ft 9* 
2 2ft 
9* toft 
7ft 8ft 
15%15ft 
23% 24% 
lOVj 11% 
5ft 6ft 
37ft 37ft 
35 35ft 
40 41* 

13* 13V 
2* 3% 
MV 15* 
»ft 35 
28* 29* 
36* 36V 
44ft 45% 


Selected Over-the-Counter 

Closing Prices, July 11, 1978 


AELInd 

AFAProi 

AVMCp 

AddlsnW 

AdvRoss 

AdvMIcr 

Alberts 

AlexAiex 

Allen! nc 

AllynB 

AFInCp 

AFum 

AGreei 

AMI eras 

ATvCom 

AWeldng 

Amterr 

Anodlte 

AnheusB 

AntaCo 

ArdMay 

ArkWGs 

AsdCota 

AtiGasU 

BofrdCP 

BoneHE 

c£ 
rtF 
BavlsMk 
Beeline 
BetzLab 
BibbCo 
BlrdSon 
Blrichr 
BlkHIIIP 
Bonanza 
Brinks 
BroofcS 
BrwTom 
Brwnlng 
Buckbee 
Buckeye 
BumupS 
CaiWtSv 
CanradH 
C6P$wCp 
CaolnAIr 
Cap tech 
CareCn 
CenVtPS 
ChmLea 
ChesUfl 
Circle F 
CitzUtA 

citzure 
ClarkJL 
ClowCp 
Co I u Vent 
CamCIH 
Cm I Stir 
CmwTei 
Conn Gen 
Con Pap 


Crowtd 

CressCo 

CutlrFed 

DonlvM 

DataDLb 

Data 100 

DavtMal 

DeklbAg 

DeLuxC 

DetCanT 

DeiintB 

Dewey El 

OtoCrys 

DlxnCru 

Docutel 

DolIrGn 

Donldsn 

DorchGs 

DoyleDB 

DunkJnO 

Durlron 

Eberttoe 

EconLab 

EIPasEI 

EkterBe 

EteNuct 

ElModul 

EnrDev 

Entwistl 

EatOII 

EthanAi 

Fabrl 1 

FMUnLf 

FlngrM 

FtBkSys 

FtBostn 

FtEmpSt 

FtWnFin 

Flicker 

FiaWcriU 

Fa rest O 

Formlgll 

FronkCa 

FronkEl 

Fmdice 

GnRIEst 

Gn Reins 

GovEFp 

GreenMt 

GrevAdv 

Glflntsl 

Gvrodvn 

HrpRow 

HotpGo 

HartfNi 

HenredF 

Hotobm 

Hoover 

HorlzRs 

HudsPap 

HvatfCp 

Hyaltlnt 

Ind Nod 

infra Ind 

inielCp 

■nlrcEnr 

Intermk 

IntmlGs 

mBkWsh 

IwoSoUl 

jamWPr 


26% 27% 
26* 27% 
1% 2 
toft 20V 
7V 8 
19* 20 
25 27 

20* 21% 
27* 28% 
17ft 13ft 
22* 22ft 
2* 2* 
23ft 24* 
25 26* 

4 4ft 
10% 10ft 
27* 28% 
10* 10ft 
24% 24ft 
15* IS* 
25ft 26ft 

7% 7ft 
31 31ft 
10ft 11% 
7% 8 

5 5ft 
5ft 6% 

19* 20% 
4* 5% 
17% 18% 
20% 21 
7-161 11-16 
26ft 27 
10 10ft 
36 36ft 
17 17ft 
9ft 10% 
6* 6ft 
lift 12ft 
ft ft 
15ft 16% 
2V 2ft 
7ft 8% 
14V 15* 
14ft toft 
7* 9 
178 182 
12ft 13* 
13% 12ft 
29 32 
14 IS* 
4 4* 

12* 13 
14ft 14ft 
14% 14ft 
20% 21 
2% 2ft 
lift 12% 
2 2* 
42* 44 
16* 17 
Bft 9* 

6 6* 
3* 3ft 

58* 60 
8 9 

9* 10* 
15% 15ft 
8ft 9% 
toft 25% 
8ft Bft 


iJamsbv 
JlffvFd 
joslynM 
KoisStl pf 
Kalvar 
KamanA 
KampAm 
KateGre 
Kaysam 
KeamvT 
KeilvSv 
Keuffel 
KeyeFib 
KevCFd 
Kevsint 
Kimball 
King Int 
KnapeV 
K rates 
Concern 
Land Res 
LaneCo 
LMStor 
Lin Best 
Logetm 
MadsGE 
Motor Rt 
Malfkrt 
MQtASST 
MauiLP 
MCCorm 
MCQuoy 
MktSXW 
MdidCop 
Midi Res 
MldlBks 
Mlllrpr 
MISSVIG 
MenfCol 
MooreS 
Moore Pa 
MoraRas 
Masieh 
MOtChM 
MatClub 
Mueller 
NaragCp 
NatGOU 
NatLIbtv 
NSecRsh 
N wide RE 
NJNGas 
NtetsnA 
NletsnB 
NoCorGs 
NoEOl un 
NwtNGs 
NwStPS 

Noxell 

OgllwM 

Oh Ferro 

Otter TP 

OversAir 

PCAlnt 

PabstB 

PacGaR 

PauteyP 

PeerMt 

PenoEni 

PeterHH 

Petrol It 


17* 18% 
* 1 

20 20ft 
18ft to* 

2* 2* 
33% 34% 
II 11* 
ft I* 
3 3* 

15% 15ft 
33* 35 
13% 14% 
2Sft 26ft 
13% 14% 
20ft 21ft 
19ft 19* 
15* 16% 
16V 17V 
22ft 23V 
I Bft 19* 
2* 3 
20 21 
16* 17% 
36* 37 
12* 13% 
15ft 16% 
2ft 3 
31* 32* 
15ft 15ft 
24% 25% 

15 15* 

17 17V 

19 20 

. 10% 10V 

1 11-16 1ft 
25 26 

27ft 28* 
16ft 17ft 
6V 7 
19* 20% 
16% 17% 
3% 4 
17ft 18% 
9ft 10ft 
5ft 6% 
22* 23* 
19* 21 

16 17 
7ft 8* 
5* 4% 

14ft 15% 
IS 15* 
26* 27 
26V 27* 
10 10* 
54ft 55ft 
10* 10* 

17 17* 
16V toft 
55% 56 

8* 9* 
19V 20* 
5ft 6% 
HV 12* 
18* 19 

21 21V 
7ft 8* 
Oft 10* 
17% 17ft 

18 18ft 
39* 40* 


Petti bon 

pfedAvt 

PlerceSS 

Plnkrtn 

PlonHIB 

Piastlne 

PoooPd 

Pass Is 

Proara 

PbSvNC 

Part Ben 

PutDOrp 

Ouallnns 

Rosen Pr 

Rohall 

Raychm 

Ravmnd 

RacaEap 

RoadEx 

RobbMy 

RosMan 

Rouse 

RusStav 

Sodller 

Scon Dal 

ScrlPPH 

SecPac 

5efsDelf 

Svcmstr 

Shawm! 

soiwsts 

SColwtr 

SwGsCp 

SwEISv 

Slondvn 

5td Regis 

SI on HP 

SierlSt 

SfrowCI 

SwoerEl 

TIME DC 

Tampax 

Tecum P 

Tennant 

Tiffany 

Tiarary 

ToscoCp 

TrnaOcO 

TrleoPd 

TrltnOG 

Tyson Fd 

UnMcGil 

USSurg 

USTrck 

UVaBsii 

UpPOflP 

ValvGas 

VonDusn 

VaneeSn 

Velcro 

VaNBsh 

WsgNGs 

webbRs 

WghtWa 

Weldtm 

WlgtnMg 

WeflsGa 

WhiMtg 

WsHhdCI 

WoodLer 

WWEngy 

WrightW 

ZionUta 


25* 26* 
lOft 11V 
II 11* 
30* 31% 
21% 21V 
3 4 

11V 12 
1* 2 
lft 2% 
10* 10ft 
21ft 22* 
BVs 8V 
4* 4ft 
6ft 7ft 
20 21 
57* 59* 
25% 26% 
10* 10ft 
30V 31* 
28ft 29ft 
3* 4% 
8ft 8ft 
16V 17* 
3* 4* 
3% 3* 
44 47 

30V 30ft 
5% 5* 
23* 24* 

29 30 
4ft 7V 
14% IS 
10ft 11% 
IS* 16% 
33 33ft 
22% 23% 
19% 20% 

5ft 6V 
32* 34 
7ft 7ft 
7* 8 
33 34 

55 57 

30 32 

16ft 17% 
lift 12V 
4* 4ft 
17% 18% 
52 53* 

5* 6 

31 32* 
8ft 9ft 

16 16* 
14 14* 

23ft 24V 
18* 19% 

9ft 10V 
15 15ft 
5% 5ft 
Bft 9% 
22% 23 
toft 15% 
12* 13% 
22% 22ft 
2% 3 
7 7* 

3V 3ft 
3ft 4* 
32* 33% 
25% « 
5ft 5V 
6ft 7* 
31ft 32ft 


Dec 59680 59680 594J0 597.20 —180 

Jan 60180 60280 60180 60180 —180 

Mar 61060 61060 61060 611 JO —160 

Est sates: 6800; sales Mon. 9631. 

Total open Interest Mon. 194J67. off ly 039 
from FrL 

GOLD 100 troy ounce contract s 
100 tray oz; Per tray oz. 

Jul 
Aug 
Oct 
Dec 
Feb 
Apr 
Jun 
Aug 
Dec 
Feb 
Apr 


18560 18560 18560 185.70 -060 
13670 18670 18480 18660 -060 
189 JO 189 JO 10980 189 JO —060 
W2J0 I92J0 19180 192J0 -060 
19570 195.70 19580 19560 -060 
19980 199.00 19830 19070 -070 
20260 20260 201.70 201.90 —070 
70550 2OSJ0 20470 205.10 -070 
21280 21280 21160 211 JO -070 
214.90 214J0 21460 21470 —070 
21760 21760 21760 217.90 -070 

Est. sates: 6800; sales /item. 9,102. 


Total open interest Mon. 53893, up 736 from 
Frl. 

CHICAGO FUTURES 
July 11, 1978 


open 

WHEAT 
5800 bu.; dollars 


High Low Close Chg 
rbu. 

Jul 3.19* 121% 3.17 3 20ft— 80% 

Sep 384* 376* 371% 375%— 80* 

Dec 330 332% 376 331ft +80* 

Mar 130V 3331? 377* 333% —80% 

Mav 378 330 374% 330 

Jul 3.19 371 • 3.16V 371 

Sales Mon.: B6H. 

Total open Interest Mon. 35.149, up 738 from 
Fri. 

CORN 

5800 bu.; dollars per bu. 

Jul 261V: 261ft 238% 239%— 84 

Sep 266 266 262% 264%— 82ft 

Dec 250* 230* 247ft 269*— 82 

Mar 258% 258* 255V 257% -82% 

Mav 262* 262* 260 261% -42* 

Jul 26311 265 262* 262% -.02ft 

Soles Mon.: 20359. 

Total open interest Man. 111,821. oft lr 560 
from Fri. 

SOYBEANS 
5600 bu j dollars per bu. 

Jul 
Aug 
Sep 
Nov 
Jon 
Mar 
May 
Jul 


675 675 684 687%— 89 

678 680 6.71* 676*— 84ft 

663 664 635* 661 -83V 

619 670 613 618%— 82ft 

673 675 617* 622*— .02* 

678 630* 624* 679*— 81* 

633* 634 628* 632V -81V 
632 633 632 633 —81* 

Sales Mon.: 22838. 


Total open interest Mon. 97312 off 306 from 
Frl. 

SOYBEAN MEAL 
100 tons; dollars pertan 
Jul 17580 17660 17X60 17570 

Aug 17330 17580 17280 17470 + 30 

Sep 17280 17330 17200 17380 + 30 

Oct . 16980 17180 169.00 17080 — 30 

Dec 16780 16830 16660 16770 + .10 

Jan 167 JO 16080 167.10 16780 — 70 

Mar 16650 169 JO 168J0 16960 — 60 

MOV 17080 17180 17080 17030 — JO 

Juf 171 JO 171 JO 17180 17180 —1.10 

Sales Mon. 7785. 

Total open interest Mon. 52019. off 220 from 
Fri. 


SOYBEAN OIL 

1 fbgj cents per lb. 


Jul 

Aug 

Scp 

Oct 

Dec 

Jan 

Mar 

Mav 

Jul 


2670 

SAM 

2480 

2X10 

2235 

227S 

2215 

2130 

21.70 


2670 
25.10 
24.15 
2370 
S3 4Q 
2260 

2210 

2135 


2565 2577 — JS 
2460 24.95 —78 
2375 2337 — 30 
2285 2X15 — .15 
2220 2247 — 85 
2210 2230 — 82 
2200 2215 — 83 
2185 2205 
2165 2180 — 85 

Sales Mon. 8616 


Total open Interest Mon. S289X off 223 from 
Frl. 

OATS 

5888 bu.; dollars per bu. 

Jul 177 177V 175* 177* +80% 

Sep 134 134 132 133*— Jll 

Dec 161* 162 160% 161*— 80ft 

Mar 167* 167* 166 167*— 80* 

May 167 167ft 167 167ft— 80ft 

Sales Moa: 339. 

Total open Interest Mon. 4646 up 84 from 
Frl. 

LIVE BEEF CATTLE 
40600 Ibsj cents per lb. 

Aug 5270 5362 5252 

Oct 5165 5265 5167 

Dec 5X50 5465 5335 

Jan 54.15 5692 5615 

Feb 5657 5575 5650 

Apt 5X50 5617 5530 

Jun 5650 5787 5640 


5332 + 60 
5232 + 35 
5472 + 62 
5430 + 32 
5572 + 30 
5615 + 60 
5785 + 32 


Aug . 5635 5770 5630 5770 + 65' 

Oct . 5560 5660 5580 5637 + 82 

Est. sates: 20288; Mies Moa 22131. 

Total open Interest Moa 75829. up 123 from 
Frl. 

FEEDERCATTLE 
42800 Ibsj cents per lb. 


Aug 

6X20 

6X15 

6X12 

6X02 

+ 37 

Sep 

61 JO 

6X25 

6135 

4b 9I> 

+ JS 

Oct 

61 JS 

6230 

6150 

61.95 

+ 35- 

Nov 

46 -X 

6X70 

6205 

6X60 

+ 37 

Jon 

6430 

6500 

6440 

64J5 

— 05 

Mor 

6X35 

6605 

6X35 

65J0 

+ 40 

Apr 

6X75 

<4 96 

6535 

6X80 

— .15 

May 

6605 

6635 

6X75 

6600 

- 05 


Est. sales: 1397; sates Man. 2987. 


Total open Interest Moa 18846 oft 101 from 
Frl. 


LIVE HOGS 
30880 Ibsj cents per lb. 


Jul 

Aug 

Oci 

Dec 

Feb 

Apr 

Jun 

Jul 

Aug 


4780 47.70 
4585 4530 
4X10 4X30 
4585. 4572 
4380 4610 
4070 41.75 
4250 4X50 
4380 4385 
4250 43.10 


4280 

4640 

4335 

4080 

4240 

4240 

4250 


4785 + 75 
4532 -85 
4X07 - 75 
4697 - 88 
4X72 - .05 
4130 + JO 
4332 + 52 
4360 + JO 
4250 + 75 


ESI. sales: 5815; sales Moa 5808. 

Total open interest Moa 15.909, up tto from 
Fri. 

PORK BELLI ES 
36800 fbs.; cents per lb. 

Jul 49J0 50.10 4980 49.47 — 87 

Aug 4770 4830 4737 4785 — 52 

Feb 55.95 5650 5S.10 5575 — 85 

Mar - 55.00 5560 5460 5100 — 80 

May . 55.15 5560 5480 5115 — .10 

Jul 5580 5580 5480 5480 — 35 

Aug ' 53J0 5330 5330 5U0 — .35 

EsL sales: 6188; sales Mon. 664?. 

Total oeen Interest Moa 11859, up 605 from. 
Frl. 

ICED BROILERS 
30800 Ibs^ cents per tb. 


Jul 

5100 

5135 

5X70 

50.95 

— 

JS 

Aug 

4800 

4830 

4800 

4807 

+ 

02 

Sep 

4630 

46J5 

4600 

4645 

+ 

.W 

Oct 

4X5S 

4X60 

4X55 

4335 



NOV 

4250 

4X60 

42J5 

4X55 


, . 

Dec 




4X60 

♦ 

.15 

Jan 

4250 

42J0 

42J0 

4X60 

+ 38 


Sates Moa 356 

Total open Interest Moa 3869, off 78 from 
Fri. 

SHELL EGG5 

228H daz^ cents per doz. 

Jul 4985 5085 4830 4830 — JS 

Sep 5765 57 JO 5660 5680 - 71 

Oct . 56O0 , *r 

Nov 5975 5960 5870 5870 —88 

Dec 60.90 6170 6030 6035- 39 - 

Jan 5680 5680 5600 5600 + 75- 

Esl. soles: 385; sales Moa 431 

Total aeon Interest Moa 1822 off 27 hum' ■ 
FrL 

PLATINUM 

SB trav au dollan per troy oz. 

Jul 74180 24180 23970 24080 —1.10 

Oct 24650 24620 24380 24570 -180, 

Jan 247 JO 24980 24680 24690 —1817 

APT 25180 25030 25030 25280 —1.10' 

Jul 25X50 2S5J0 25X70 255J0 —1.1# 

Esf. sates: 938; sales Moa 880. ‘ 

Total open Interest Moa 7J06 off 52 from 
Frl. 

UJ TREASURY BILLS 
SI million; Pi*, of TOO pcf. 

Sep 9250 9233 9249 9252 +.02 

Dec 9200 9212 9288 9211 +86« 

Mar 8178 91.79 91.76 91 JB +8J<- 

Jun 9184 9134 9132 91J4 +82 

Sop 9131 9132 9130 9132 +82,- 

D~c 91.11 91.13 91.11 91.13 +83. ■ 

Mor 90.92 90.94 9072 90.93 +82 

Jun 90.75 90.76 90.73 9076 +8J : 

Esf. sales: 946; sales Moa 1.998.; 

Total open Interest Moa 26298, off 181 from- . 
Fri. 

GNMA CERTIFICATES 


(8 PCL— S1BX0C0 prin.; pts. a 32nds of 
PCt.) 

IN - 

Sep 

90-02 

9047 

9041 

9047 

+0S . 

Dec 

8943 

89-11 

8943 

59-10 

+07-. 

Mor 

88-18 

88-23 

B8-17 

88-23 

+07t 

Jun 

0847 

88-12 

8846 

88-11 

+07. 

Sen 

8741 

8743 

87-30 

8843 

■HN 

Dec 

87-23 

87-30 

87-23 

87-30 

+« 

Mar 

87-17 

87-24 

87-17 

87-24 

+07 .- 

Jun 

87-14 

87-18 

87-14 

87-17 

+07 . 

Sep 

87-13 

87-13 

87-13 

87-13 

+0*. 

Dec 

B74$ 

87-10 

0745 

87-10 

+06 

Mor 

8741 

8747 

8741 

8747 

+W 


Sales Mon. 1247 contracts.'. 


Total open interest Moa 36917. up 584 from.; 

Frr. ; 


Lch 


The quarterly report as of 3 1st March. 1978 of 

Leveraged Capital 

Holdings N.V. 

has been published and may be obtained from 
PIERSON, HELDRING & PIERSON N.V. 
Amsterdam. 
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AMEX Nationwide Trading Oosing Prices July 11 


Sis. CH'K 

HlBh Low Olv. In 5 YW. P/E 100s. Htoh Lo^SSrt.claM 


12 Month Slock 


”2 ^ Z9 9 35 13* 13% .13%- % 

s £££ ■ s s ; s a a a* * 

Iff* ui H WVk 18** 19*+ * 

U' - ®*AVC -40 4J. 2 At 9U 9v<+ y, 

* ” *f. x ■» TJ W 26 31* 30+6 31 — H 

S'm 3+1 AZL if 7 U, 4U, H. 

MtAZL M **■ 1 TO 4* 4% 

I0H 6 AbrOMf 40b 4ft 4 17 8* S+b 8*+ lb 

3 Ik* AcmePr 7 m m -vw 


17>i 9* AcmoU 32 

6 k« 3% Action 


1J16 I 17*4 17% T7Vk+ to 
3% 4 + ti 


13 10 - . _ „ 

imo 5* ActOnCP 3D 11 t H 9* ?* *%_ ft 

_55 , : ASomR -M 1-2 9 3 8V* 8* 8% 

2«» 14* AdobaO .16 .724 75 23% 22 23 

2®* iv* AeglsCp 7 59 2* 2 7 

lUk 10% AeroFlo JO 11 5 10 lft* 14* 14*— % 

TH 1% Aaronca 


& 3* AlskAIr .17* . 

3'i 2 AlboW -10 b 
B IV. aiibsa wto 
»* 3-lft AlieeA wtN 

MVS 5* AllkmT 36e 
3* 1 AlktArt 
7% 4* Aimvst ate 10 7 
t* 3 Afetwind 
l% VAKecCn 


* 39* 25V*AmdW JO 

r» 10V. TV. AmAare 

■■V 9k. 4* Am Blit .25 

<» 29* 14 AmQrd wt 


36 

lft 

6* 

6% 

6%— * 

20* 

9% EDO 50 

3J 8 

19 

15% 

IS* 

15*- % 

Z9 ft 

2 

A* 

6% 

6* 

11 

4* Ehren .10 

1.1 

20 

PA 

9 

9*+ % 

34 9 

1 

18 

18 

18 + % 

10* 

5* ElcorCp .16 

12 9 

13 

9% 

9+8 

9% 

Z9 6 

3 

/* 

7* 

7*+ * 

17% 

13* Elocireg 1 

60 7 

ft 

17 

16+6 

76+6- * 

11 6 

34 

5* 

5* 

5%+ % 

19* 

8* ElecEng 22 

1810 

10 

17+6 

17+6 

J7+6+ % 

34 8 

5 

2* 

7* 

2* 

31+6 

17+e ElecAni 120 

42 7 

58 

28 

26% 

2S +1* 


16 

6% 

6% 

ft%+ * 

73+6 

6+6 EmrRd 22t 

72 '8 

8 

10% 

10* 

10* 


A 

1* 

1* 

1* 

9* 

6 EfttyRs 20 

2J 7 

7 

8* 

8+6 

8+6 

5510 

4 

7* 

7* 

7* 

15* 

8* ErnstEC 48 

52 7 

26 

12 

77*6 

12 + * 

12S2 

3% 

3* 

3* 

16* 

10 ESQRd 52e 

35 6 

3 

14* 

14+6 

14V- % 

U 7 

2 

6* 

6* 

6%+ % 

2+6 

1* EtzLnv 


lft 

2* 

2% 

2*+ % 

J10 10 

7 

6* 

7 + * 

16% 

14* EvongAr M 

2412 

49U16H 

16 

16%+ * 


26 

1* 

1% 

1* 

6* 

4% Exscfue 

14 

30 

5% 

5+8 

5% 

2S 7 

2 

17% 

17% 

17%— * 

9* 

5*Exectn 40t 

4213 

91 u 9% 

9% 

9%+ * 


7 10 IV* « 9VJ 

3.1 5 8 7* 8+16 

16 35* 24* 25% + * 

9U.+ * 
3 


9% 

5+kABusPd 22 

35 

8 

12 

9* 


3% 13-16 AmCapCp 



45 

.1 

m 

9V. 

7* AConlrl 52 

61 

7 

3 

8% 

fl% 

9% 

7 AGorPd J4 

4J 

ft 

1 

7*8 

7* 

13% 

4 Alfitpiet 


lft 

49 

10+8 

9% 

4% 

2* A Israel J»e 

24 

3 

20 

3% 

3* 

10* 

7* AMzeA 44 

45 

6 

4 

9+6 

9+6 

43* 

2Pb AMfa n 


8 

10 

39* 

39 


9%fc— * 


.... . 39* — Ik 

16* 5V* AMotln JO 1411 917 IS* 13* 14 — 1* 

. 343u 26% Am Pett 220 8.1 10 8 ZTA 26* 27V. + * 

14* 8* A P rocs Jfta 2.9 9 x20 12* 12* 12*+* 

10* 4+6 ASaf Eq Mb 2.911 15 10* 10* 10*—* 

12%. S% ASctE JD4« A 27 10* 10* 10* 

1> :> 18*6 11* AmSeat 40 1570 6 16* 16* 16*—* 

... / 10 6 AmToc 40 44 5 26 9* 9* 9*— * 

: 14* 11+6 AUtilS .93 « 64 34 14* 14* 14* 

t!., . 13* 4 AnoloC .15e 1J10 68 11* 11 11*+* 

13* 5% Anken Jft X3 8 16 11 


II 


II 


9* 4* An them 40 5.1 5 10 « 7* 7* 


* 


.. '- 16* 

ft* ApIDta JSe 

411 

14 

13* 

13* 

13*+ 

* 

•• IV 

ft* ApIdDcv 


26 

81 

9+6 

9* 

9%+ 

* 

17- 

12+6 AquftCa 

29 

24 9 

IS 

lft 

15% 

16 + 

% 

j. 1 8+6 

4 Armln 

.72 

14 

26 

7* 

7* 

7+8+ 

% 

in'/. 

6+e ArrowA 

.10 

12 7 

7 

8* 

8% 

8% 


i, • 12+6 

6* ArrowE JOe 

12 4 

107 

10* 

10* 

10+6+ 

% 


13* 8 Arundel 4 4 11* 11* 11* 

17* 7* Asomer JO 1234 616 16* 16* 16*+ * 

27* 11* AftMOC JD 712 500 27* 27* 27* 

9* 4*ATalnto .150 27 5 13 6* 6* 6*+ * 

1* 11-16 Atm Ind 10 15-16 15-16 15-16+ * 


"** u - [ 

■t -<111. 


3 

1* AtlftCM 


102 

2% 

2* 

2* 

11* 

5% AttasCp wt 


3 

S% 

5* 

5* 

8% 

4* Audlotr -12b 

7.7 9 

5 

7 

ft* 

ft*— * 

26 

21+8 Augat 44 

14 lft 

3 

24 

2ft 

24 


6 2 AutoTm 

II* 4* AutBld Mb 
4'U 2* AutmRad 

32* Jl* AutaSw wl 


3* AVEMC JO 44 7 25 7 


28 3* 3* 3*— * 

7 7 37 11 10* ID*— * 

312* 2+4 2*—* 

2 1/32* 32* 32*+ * 


1 *':• irt 


18* 9* A yd In 

A* 4* BAT 
1* *BRT 
3* 1* BTU 


6+6 6+6 
14* 15 —1* 


*'• S* 3* Baker JOe 
: ' f 24 “ TTO Bolder JO 
■ T - 7* 6* BaktwS J2o 

< 20+6 16* BanFd l.lle 
2* 15-16 Bangor wf 


•*W. P- 


i; 

• ■» t: 
at. n< 


2 1* Barctav 

4* 2* BarcoCa 

9* 3* BamesE 


S* 1+6 Bartons 
3* 2* BaruchF 
2* 1* Berwick 
3* 1+6 Be tact R 


16 


24 

1 

5 +6 

5+6 

5+6 


S3. 

1* 

1* 

1*+ % 

8 

4 

3* 

3* 

3* 

5.1 6 

1 

11+6 

11+6 

11* 

5213 

5 

4 

3* 

3*— % 

214 

15 

21% 

21* 

21%+ % 

42 

4 

6+6 

6+6 

6* 

52 

3 

19* 

19* 

19* 


11 

1* 

1* 

1+6— % 

42 6 

26 

9* 

8* 

9*+ * 


1 

1% 

1% 

1% 

4438 

3 

3 

3" 

3 + % 

15 

8 

7% 

7 

7%+ % 

1J43 

13 

11* 

11* 

11* 

15 9 

4 

13* 

13% 

13% 

2410 

20 

7* 

7% 

7%+ * 


17 

3* 

3 

3 — * 

44 

4 

2* 

2* 

2*+ % 


40 

2% 

2 

2 — % 

12 

1 

2* 

2* 

2* 

24 6 

3 

15% 

14* 

15%+ % 

25 6 

10 

15* 

15% 

15V— % 

11 

10 

«* 

4% 

4%— * 

7 

15 

6+6 

6% 

6+6+ % 

84 

7 

14* 

14* 

14* 


45 

3* 

3* 

3+6- % 


6 

» 

2* 

2* 


3 

3 

3 

3 + % 

14 

115 

6% 

6* 

6+8— * 

54 8 

5 

8* 

8% 

BW+ % 

9 

17 

2 

1% 

1* 

10 6 

A 

12% 

12 

12%+ * 

44 8 

11 

20* 

20* 

20*+ * 

2311 

28 21% 

20+6 

20*+ * 


. 1 

3* 

3* 

3* 


5 2* BeraEnt 

8* 4%£ergenB 
16* 13* BrgB pfl.15 
4+6 1* BemzO 
3+6 2 Berven 

4* 2* BettiCp 

6* 2* Beverly 
U% 8 BlcPen 48 S4 8 

2* 1* Bickford 
13 8 BigVSp J6 10 6 

21+6 16 BinkMf lb 

21* 7 Blount 48 

5* 3* BodinAp .101 
10+6 5* BolIBcr JO 25 19 8* 8 8 — * 

28* 15+6 BowVOll .15 J 17 34 28* 28 28*+* 

4* 2* Bowmar 17 9 3* . 3* 3* 

19* 10* Bowne J6b J.1 .8 13 17* 17* 17*+ * 

11 6* BrodfdN JO Z110 U0 9* 9* »%+ * 

“ 4 + * 

12* 5* Bran Iff wt 


17 12* Brower 

16 10* BristBr JO 

6 3 BroDart JO 

2* 1* Brady Se 
15* 9* Broonsv* 40 
2* 1* BrovmCd wt 


5* 4+6 BmF pf 40 
13* 8* Buell 44 
5+6 3% Bulldex 

3* 2* Burgess 


7% 3 CDl 
8* 5* CHB 


20* 12+6Coldor JOb 
9* 2* Calcomp 


W* 2* CaChbA 
18- 5* CdnHomO 

.. » 6* 3* CdMarc 33 411 

sir 17* 10+6 CtfeiMerr 
21* 13* CdnOccl J 
- 54* 46 CdnSupO 

, 2* +6 CaPahart 

r 5* 3* CocItlFd : 

5 2* Caressa 

40* 24* Comat 15 
13* II* CaroEn 
1816 13*COSIIAM 1 
■=' -lit 23. 18* CasFd 14 

18* 12U> Cavitm 
•’ \ r 3,4 l* CeliuCft 
*■ ”, 51 45 CenPLpf 

• Y 6* 5* CentSe JO 
• •• 20+6 1T+6 CenvDI 
rf i- 3* l* CerflfCp 
l 9-l6Certron 
»•" 5* 2*Cetec X 
2+6 1+6 Champ+la 
21* 4* Chart AM 6 

7+6 6* ChrtM PtJS 11. 

22V6 CMRv 140a 74 B 


5410' 

19 

4 

3* 


17 

11 ' 

10+6 

7.1 2 

172 

14% 

14% 

358 

1 

34* 

34* 

18 

87 

1«6 

15 

XI 10 

14 

1 ft 

15* 

44 A 

1 

4% 

4% 


1 

2 

2 

42 9 

11 

12* 

12 


1 

1% 

1% 

3410 

9 

25* 

25* 

3511 

27 

2ft* 

26% 

84 

2 

4+6 

4* 

34 5 

3 

13* 

13% 

4 

1 

4+6 

4* 


2 

2+6 

2+6 

44)1 

174 

13% 

12* 

C— C-C — 



1433 

57 

lft* 

16% 

4 

• 7 

5* 

5* 

74 5 

76 

8* 

8% 

1412 

50 

5 

4+6 

14 9 

87 

18* 

18* 


171 

8% 

8 

2417 

8 

3* 

3* 

5J 5 

26 

2ft* 

2ft* 

1410 

17 

14* 

14% 


25 

« 

5* 

16 

42 

7* 

7+6 

4J 8 

4 

5* 

5* 

12 

37 

17* 

16* 

29 9 

12 

20% 

19* 

9 

28 

54% 

53* 


25 

1% 

1% 

X9 7 

11 

5* 

5% 


10 

4* 

4* 

4210 

103 

38% 

27* 

82 7 

2 

12% 

12% 

6J11 

2 

15* 

15* 

7J 

22 

22 

21* 

47 

27 

13* 

12+5 

7 

15 

2* 

2* 

BJ C125 

49 

48 

BJ 

70 

5% 

5* 

54 7 

3 

17% 

17* 

273 

1 

2* 

2+6 


65 13-16 

-+6 

1411 

23 

4* 

4* 


236 

2* 

2* 


15 *+ * 
16 + * 
4*-* 
2 

M* 

1* 


2+6 


* 

1B*+ Vi 
8*+ * 


5* 

4M 


* 


20* 11+6 Chief Dev 
12+6 6*ChlMWld 
9+6 A CMItnCp J4 30 6 i 

7* 3* Christa J0e 3J 5 21 
4* 1+6 Clneram 


49 +1 


1*16 
4* 

2*+ * 
3 20* 20* 20* 

2 7 7 7 + *. 

1 23 -23 23 


20 315 19* 18+6 19*+ * 

23 10+6 10* 10*— V6 

8 * 8 * 8 *—* 
6+6 6 6 *+ * 
26 23 4* 4* 4*+- * 

18* 11% Circle K .90 6J 9 78 ■ 14* 1416 14*+* 

14+6 6* Citation 48a 34 9 12 13* 13* 13*+* 

10* City Gas 72 74 4 1 12* 12* 12* 

4 6 ft* 8* 8* 

9 3 9 9 9 

„.«■** 12* Gausno 1J6 6.1 9 6 17* 16* 17*+* 

®- 8* Clapay 72 U 9 26 16* 15* 16*4- * 

-4* 1* CohenHat 10 6 3* 3* 3* 

4* 2+6Cotiu ,16e Oil 16 3+6 3+6 3+6—* 

9'U 13* Colomn JO O 8 38 17* 17* 17+6— H 

158 356 16* 15* 15*+ * 
6 9* 9* 9* 

8 23+6 23* 23* 

. fl+6 12* ComAII J2 17 7 6 18* 18* 18*4- * 

. ..:2* 7* ComMtl 40 5411 x2 11* 11* 1T*+ * 

15 30 27 26* 26+6— * 

12 10 2* 2 2* 

0* 10* Cmnac J2o 37 9 12. 19* 18* 18+6— * 

0 4 Compo M 2424 S 8* ft* 8* 

2* 1* CompuD 6 46 1* J* „ 

■ 1* 11-16 Camplnv 5 15-16 1516+ * 

-6* 11* Conchm JO 5.1 4 8 M3* 1 3* 13+6+ *. 


,• 13 

cl 8* 6 C burnt 45a 

9% 4* Clarastat 


6* 11+6 CalCml 
0+6 7* Colwell 40 64 4 
2 20*Comlnc 2 85 8 


»’•.** io+6Comdint 
, 2* I ComdrCP 


5* 3* ConcrdF 


4+6 4+6 4+4 


-3* 8*Conoec J7T 2J ft 88 11* 11* 11* 


ft* 3* ComllyC 

. 9* IT* Con rock JO <-7 8 

5* 3* Conroy .16 3J 6 

. r ;<3+6 8+6 CansOG 

■ 1* 5-16 ConfTftl wt 

ft* 6 Cook in 

.5* 3* Coop Jr ,ipe 


2J 


1 3* 3* 3*+ * 

2 16* 16* 16*— * 

4 Ik J(6 4* 

11 77 II* 10* 11*+ * 

20 11-16 11-16 1M6+1-16 
25 8* 8* 8+6— * 

1 4* 4* 4»+ * 


'2% 16* CorsLb .48 1412 11 30* 30 30*+* 

5* 17* Corenco JO SJ10 ft 13* 1» W6+ * 

1714 ftl 27* 25* 2S+6-1+6 

6 1 SVI 5* 5* 


7* 12* Cornllus 4B 
5* TOC Men Inc 
«6 lfi CottCp 
» 1-16 CottCP Wt 
-'ft * Cousins wt 
4* 3* Cramer 
1* 1* Crest Fo 


3 3* 

12 7-16 
2 * 
36 4* 


3* 3* 
* * 


* 

4 — * 


15 23 U 3* 3* 3+6+ * 


TO 10% Crompt 1 44 6 15 BTO a g*+ * 

1 19* CTOSSAT 14 45 31 30* *»“ ^ 

.~C,i 21*CwnCP400 25 5 U 23+6 2X* ”=*+ ft 

I 1 * * >* TOCrownlnJft W 7 11 Th 7* TVi-J 

TO 10* CrufcR J« 2520 W 14* 14* 14*+ * 

TO 15+6 CrvsHO 40 Z310 73 26* 26 “ . „ 

*6 11* CuMeCp 50 2J 9 45 21* 21* 21«i+ 

S 5* 14+6 Curtice I SJ S 111 19 19 


TO 1* DCL. 4 21 4 . 3* 3* 

TO 3 DWG 49t 15.- 5 ft 3* 3* 3* 

TO 2*DomonC 5 1 4* 4* TO—* 

TO 8* Damson , 19 80 12* 12* 12*+ * 

, » 13 Dotoad JO u 9 IBS 20* 19* 19+6 

, lf .i|ll I* B Dovwn JOB 1.816 12 11* 11* 11*- * 

TO TODeRose 16 3 2* 2* * 

, TO 13*OeiLoM .40 2J 7 29 17* 1»* 17*— * 

6*DeDllOII 44 24 8* 8 » — * 

> TO 6+iDrtlwdF 50 7.1 S' I 8* 8* 8* 

! l ll*DenTat JQe 1517 8 »* » »*- * 

TO 4%D*yCoA 5 7 «b - <£ •*“ 

TO 25* OevoaCs 3 *50 35* WJ- * 

i* 2* Diftiun . 2 3* 3* 3*— * 

' 13* Dillard .40 7J .7 1 17* 17* 17* 


CtTw- 

12 Month Stock Sis.' Close Prcv 

High Low Die. hi 5 Yld. P/E 100s. High Low Quot. Close 


l* * Diodes 
3* 1* DiSFab 
24* 6%0acuffi4t 
60* 34* DomePt 
16* 12* Dam tar JO 
13* 7* DanJcen J7| 

14 9 Downy JO 

19* 17* DrexUt 156 
13* 8* Dr Fair 40 
23-161 5-la Dunlop Mr 
27* 16+6 PuplxPd 1 
14* 7 DurTst JOb 
6*. 3* DvnJctn J7e 

6* 3* EAC ,15e 
ZB* 14% Earth Res l 
22+6 17* EstnCo 1 JJ8 
“2+6 1* Edmos 



1* 1*+ Vs 

2+6 2+6 
22 « — * 
57* 58* +2* 
15+6 15+6+ * 
12+6 12+6 
12* 12*+ * 
18+6 18+6+ * 
12* 12+8- * 
1*19-14-1- W 
23* 23*— * 
10 * 11 *+ * 
4* 4*— * 


ZB 6 8 5* 5* 

64 6 30 15* 15* 


5416 


19* 19 
1 * 1+6 


5*+ * 
15*— * 
19*+ * 
1* 


9+6 5 FPA 
10* 6* Fab Ind JSe 
2V* 1+6 Fabian 

3* l FairTex 
2* 1* Fah+Nab 
3* 2% FalrmC .15 
IS* fc% FamOIr jb 
5 l* FamRc 
12* 6* FayOrg JOb 
16* 11* FedMart 40 
17* 14 FetfRt 1J6 


— F—F- 


IS 5 
14 

5 

52 


F — 
5 2 


8* 

9* 

2* 

2% 

1* 

2* 


8* 

9* 

2* 

2* 

1* 

3* 


Z2 9 36 12* 13 


14 
14 9 
44 6 
AT 13 


2* 2* 
10+6 10+6 
13 13 


1 16* 16* 


$*— * 
9%+ * 
7Ve 

2*+ * 
1%— * 
2* 

13 

2 + 6 - * 
10 + 6 — * 
13 — * 
16* 


8% 

4* FedRes 

33 

107 

ft% 

ft 

ft 

27% 

19* Folmnt 20 

519 

lft 

24 

23% 

24 + % 

21* 

8* Fettwuy 52 

24 7 

87 

21* 

21* 

21* 

14* 

8+6 FlnGcn 40b 

32 8 

SI 

13* 

13% 

1J*+ % 

9* 

6 FtCorm J0o 

75 a 

1 

8 

8 

8 + * 

19 

11 FtSLSh 1 

S A 6 

S 

17+6 

17% 

1T*+ * 

4% 

l* Fstmrk 

57 

lft 

4 

3* 

4 + * 

19* 

11% FlschrP It 

6511 

14 

15* 

15 

t5%+ % 

3% 

1* Fishman 


a 

3 

3 

3 + * 

4% 

l* Flagg 

9 

i 

3* 

3* 

3+9— % 

6* 

3* Flagstff .12 

1511 

4ft 

5 

4+6 

4+6— % 

5 

3 FtanEnf 

ft 

1 

4* 

4* 

4* 

29* 

12% Plights! 20 

J 14 

x3 

2ft Va 

2ft* 

26% + % 

4% 

2+6 FlaCap 

24 

4 

a* 

3* 

3+6— % 

TO 

4V8 FloRckJOe 

22 a 

22 

9* 

9 

9%+ % 

9 

4* FlawGen 

a 

14 

7% 

7* 

7%- % 

18% 

13 Flowers 56 

32 a 

2B 

17+6 

17% 

17% 

30* 

14 FlukeJ J3t 

2415 

15U30+8 

29* 

30*+ * 

10 

ft% Faodnm 50 

64 4 

7 

7+6 

7* 

7*- % 

8 

6 FooteM 


2 

7* 

7% 

7+6+ * 

2* Forest Lab 

9A 

61 

A* 

6 

««■+ ta 


14 6* FoxStaP 40 
6* 4* FronklnRt 

11+6 9 Franks JT 
21* 15* Frantz JOa 
7 4* Frledm JSb 

13* 1+AFriendFr 
9* 6 Frlschs JOb 

15 7* FrontA JOb 
6* 2* FrontA wt 

3-16 1-32 Fuqua wt 

1+6 * GlExpt 

i 1 GIT 
6+6 2*GRI 
2* 1+6 GTI 

16+6 11 Gabriel 40 
10* 4* Galaxy -03e 
16* 10+6 Goran jb 
3* 1* Garcia 
19* 8* GatUet 40 
4* 2*Gaylrd JHe 
3* 2 GnEmp J4r 
12* 7* Gen Exp 
6* 2*GnHous 
5* 2 Genge .10a 
3 V* Gen Isco 
6+6 4*Ganvor .10r 
19* 6* Gerber JO 
23* 16* Giant F 1J0 
13* 6* Gflt Yell JSe 
6* 4* Glosrock 


4410 41 12* 11* 


5 5 5 

18 10 9* 

7 18* 18 
1 6 t 

45 10* 10* 
3 7* 7* 

75 14* 13* 
.15 6* 5* 

63 3-32 1-16 
G G G — 

A 1* 1* 


14 
3J 8 
44 6 
42 5 
53 
34 6 
14 8 


JD 3.1 17 


24 9 
J 5 
7J 4 

22 8 
17 9 
84 14 

3 

25400 


14 4 
1J11 
62 5 
3412 
588 33 


3 3 

59 6* 6* 

6 I* 1* 
49 16* 16* 
19 8* 8* 
10 11* II* 

15 T* 1* 
18* 17* 

3 3 

3 3 

8 * 8 * 
4* 4 

4 4 
2* 2* 
5* 5* 

16 16 15* 

5 21* 21* 
83 11* 11* 

5* 5* 


12 *+ * 

5 — * 
10 + * 
18+6+ * 

6 

10*+ * 
7* 

13*+ * 
6*+ * 
1-16 

1 * 

3 

«*+ +6 
1*+ * 
16* — * 
8*- * 
n* 

i*+ * 
18 + * 
3 — * 

3 + * 
B* — * 
4*+ * 

4 

2 * 

5%— * 
16 

21 *+ * 
11*+* 
5*+ * 


25 

15* Gtottltr 58 

45 7 

5 

22 

22 

22 — % 

7* 

6 GleoGer .16 

Z513 

1 

6* 

6* 

6%+ % 

18* 

tOMGfnmr 50 

25 9 

n 

17 

16+6 

17 + * 

16% 

11 Globeln 20 

ftj ft 

3 

11* 

11% 

TI% — * 

3* 

2 Glover .10e 

40 

3 

2* 

2% 

2% — * 

6% 

3*Gldb1at1 .lft 

35 

8 

5% 

5* 

5* 

19% 

10% GoldnCyc 

44 

14 

12+6 

12* 

12+6 

15* 

10 GoldWH J2e 

XI 4 

21 

10% 

10* 

10+6— % 

1% 

* Goldfield 


26 

* 13-16 

*+1-16 

5* 

T+6 Gdrlch wt 


12 

2* 

2* 

2*+ % 

25% 

18+6 GermRp 50a 

35 9 

5 

23* 

23+6 

23*+ * 

8+6 

ft+6GaultfT J0 

9412 

3 

8% 

8% 

8% 


13* 12MGrahAAf 40 
1316 7*GmdCfl 40 
16* 7* GranarA 
8 5* GtAmlnd 

9* 6 G t Basin P 
44 28* GtLkCtl 40 

3* 2* Greenmn 
17* 6* GreerHy .16 
7* 5*GRE1T 40 
15 10* GiXJrdC M 

17* 5* Guilford 40 
28% 22% GlfCcm 1.14 
12* 6* GuKRep 25 
10* 4* GuKstrm 

2* 1* Hal Co Pd 
15* 12* HoMsM JO 
6* 3 Hampta 
8 4* HonSaRt 

2ft* 19*Hortond JO 
9* 4* HartfZd Jle 
12* 9* HarlzM 40 
3*. * Harvey 
10* 7* Hasting 40a 
5* 3*HawaIA .I5e 
ft 6*HtthC3t 
21 Bft HealthM JOa 
4* l*Helnlck JBo 
2* 1* HelfmMtg 
13* B* Hbb*s 50 


3263 
34 5 

8 
4 


3 12* 12* 
8 11* 11 
12 11* 11* 
7* 

6* 


7* 

6* 


23 412 
1412 114 41* 41 
3 3 3 

Jtl 6 17* 17* 
64 9 Xl* 6 5* 

4210 15 14* 14* 

22 4 86ul7* 16* 
46 6 11 24* 24* 
11 12 * 12 * 
46 6* 


24 A 
12 


65 5 
6 
26 

21 11 
22 6 
29 8 
10 
475 
2020 


5 1* 
1 12* 
6 

7* 


6* 

1* 

12* 

6 

7* 


26* 25* 
9* 9* 

10* 10* 
3 2* 


8* 

5* 


8* 

5 

1ft 102 u ft* 7* 
24 6 22 1ft* 16* 
U10 22 4* 

109 2 
4 12 


42 5 


3* 

2 

11* 


12 *- * 
11 

11*- VW 
7* 

6%+ * 
41*—* 
3 

17*+ * 
S*-* 
14*+ * 
17*+1* 
24*+ * 
12 * 

6* 

1* 

12* 

6 

7*- * 
25+6— * 
9*+ * 
10*— * 
2*- * 
8* . 

5 — * 
5*+ * 
16*+ * 
3* 

2 

IT* 


9% 

3% HIGInc Jftt 

4221 

12 

8% 

8* 

8* 

10* 

4*H15hear 

9 

3 

8* 

8* 

8* — % 

7* 

5* Highland 


4 

7% 

7% 

7% 

8* 

5% Hlptmlc 20 

2810 

6 

7% 

7 

7%+ % 

7* 

3*Hafman JSe 

J 4 

10 

6+6 

ft* 

6*+ % 


33 25* HolnoA 1 40 

9* 6*HottvCp 
43* 28* HomeOA .90 
29* 2i*Hormel 1J6 
10* 3* HomHar 
11* 8+kHaSPM 40 
23* 8* HosMIn .10e 
19* 14* Hotel 1 Jl 
7* 3* House VT ’ 
42 19 HouOM 40 

23* 22%HouO ptl.69 
15* 9*HowdC 40 
4* 2* Howell .15e 
11* 4* HuCkMf 24 

10* 5% HudsnGn 
44 35* HudBO 140 

21* 11* Huffy 40 
7 3* HuntH JOa 

47* 19* HuffcvO 1 
4* 3*Hycei 


54 4 
10 


15 32 
8* 


24 6 103 37* 
SJ 7 3 24 

11 

6.120 
435 
9.111 
12 6 


32 

7* 

37 

24 

9 

9* 


9 

10 

10 22 * 22 * 
x3 14* 18* 
4* 


35 91253 23* 21* 
72 183 23*d22* 


44 ft 
44 5 
2111 
5 

19 


10* 10* 
3* 3* 

11 * 11 * 
8 7* 


63 41* 39* 
44 6 x75 18* 18 
10 B 7 6* A* 
16 9 484 38* 3ft* 
19 31 5* 5* 

I— I— I — 


32 — * 
ft — * 
37*+ * 

24 

9 + * 
9%+ * 
22*+ * 
1B+6— * 
4*+ * 
22 + 6 + 1 * 
23*+ * 
10*-* 
3* 

11* 

8 

41*+1* 
18*+ * 
6+6+ * 
37*+ * 
5* 


5* 

3* ICM .158 

Z8 6 

2 

5* 

5* 

5* 

9 

5%ICM 24a 

35 9 

15 

8% 

8 

8% 

5 

2* IF5 Ind .12 

ZB 4 

46 

4* 

4% 

4* 

lft* 

ftMIMC 20 

14 5 

4 

12* 

12% 

12* 

19-161 3-16 ImpGa 49e 

65 5 

1 

1* 

1* 

1* 

5* 

2%lmperlnd 

9 

3 

4+6 

4* 

4*— % 

22* 

lft* ImpOll 50a 

5J 8 

34 

lft* 

16* 

16*+ % 

1* 

* Inti tarns v 


17 

1* 

1* 

1* 

15* 

6% 1 natron JO 

2J 8 

6 

13 

12* 

13 + * 

1* 

VlnstrSy* 

25 1560 

1% 

1 

1 — % 

12% 

6*insSv PtJSt 

24 

13 

9* 

9* 

9*+ % 

7 

i% inteeRM 

24 

16 

6% 

5* 

A + % 

3* 

2* intBnknt 

13 

77 

3* 

3% 

3* 

2% 

1% IntFdSvc 


16 

1* 

1* 

1* 

22* 

12* IntGenln 1 

44 7 

17 

20* 

20% 

20*+ % 

10 

4* intProt 20 

24 5 

21 

8* 

8 

8*+ * 

11* 

6* Irrtjoow 40 

75 5 

3 

7* 

7% 

7* 

1* 13-16 inlStrteh 


ft 15-16 15-16 15-16—1-16 

29* 

8% IntSvsC 


ftl 

24% 

25% 

25+6— % 

40 

18 tntrpool 25 

4 9 

16 

39% 

39% 

39% 

28* 

17 Irrtrwov 40 

25 5 

257 

23* 

23 

23*+ * 

3* 

1 investFia 


1 

2+6 

2* 

2* 

28* 

20 InvDvA 12B 

44 6 

5Tu29 

28* 

29 + * 

7* 

5* InvOvB J2 

44 5 

11 

7* 

7* 

7* 

9 

6* InvRtT J7e 

4218 

101 

7* 

7* 

7*— % 

27* 

lft* Ionics 

14 

7 

23+6 

23* 

23*+ % 

22* 

10 IroaBrd JO 

15 B 

17 

19* 

19* 

19*t- % 

4* 

3* Irvinlnd .10 

24 5 

J — J— J — 

4 * 

4% 

4%+ % 

4* 

5* Jadvn 40b 

42 7 

4 

ft 

6 

ft 

14% 

8* Jacobs 40 

35 8 

10 

11% 

11% 

11% 

IV* 

13* JetfUMt 48 

24 12 

5 

19* 

19* 

19* 

8* 

5+6 Jensen 1401 

19. < 

ft 

7* 

7% 

7*+ % 

5* 

3% Jetgro .15e 

ft 4 4 

8 

3* 

3* 

3+6— % 

2+6 

1% Jetronle 

6 


2% 

2 

2%+ % 

7 

4+6 JotiflPd Jft 

5414 

52 

ft* 

6% 

6* 

4 

2* JunloerP, 

15 

21 

3* 

3% 

3*+ % 

8% 

5* Jupiter 

4 

3 

7* 

7* 

7* 


_ K— K — K — 


. 6* 3 KT««ln .15* 

5* 1* Kalfln 4c 

3* 1* KeneMIII wt 

5* 3* Kapok T 
14* 4* KoyCp 40 
13* 7* Kenwlrt 48 
7* 3*KetChrn M 
7* 2* Key Co 
1* %K(dde wt 
3* 2* KlnArk 
3* 1* KJngOpt 

20* 7* KHWRd J2 
36 20* KlrftvEx 

5* 3* Kit MfO 
M 5* KleMerts 
8* 6* KuWStr .15 

4* 2* LSB .tor 
3* 1* LoBOrge 06 
6* 4 LaPnl .151 
24* 8* LOuliU 1431 
6* ft LofyRd 
3 1 15-16 LakcSh 
6* 4* Laneco .16 
16 9* LeaRO 40 

3* 2 LeeHal 
6 WLeePh 
15* ftTOLetilghP 
17* 10* Leigh Pd 20 
S 2* LelsureT 
.9 5* LUttyra 

8* svsuaiuoir.jo 
7Vi MfcLlllIitan 2* 
6* 2* LincAm' 

9* 4* LlavdSE 


XD 9 

7 

5 

5 

5 — » 


9ft 

2 

2 

2 


7 

2% 

■ 2 

2 — % 

10 

2 

4* 

4* 

4*+ % 

Z410 

ft 

12* 

12* 

12* 

42 6 

2 

11% 

11% 

11%^- * 

45 

8 

5 

4* 

5 + % 

6 

1 

6 

6 

6 


3 

1 

1 

1 

11 

105 

2* 

2* 

2*+ % 

34 

1 

2* 

2* 

2* 

14 9 

5<U20% 

20 

20 

11 

18 

28% 

27* 

2BW+ * 

5 

6 

5 

4* 

4*- % 

5 


' 7 

7 

7 ■ 

23 5 3 

L— L— L — 

ft* 

ft* 

ft* 

28 8 

7 

3* 

3* 

3*+ % 


2217 

8 

5.913 

45 
10 4 
32 8 

36 
36 
4.7 6 
5 
5 

24 8 
3417 
9 


14 2* 2* 2+6+ * 
5 4% 4* 4+4— * 

11 24* 24* 24*+ * 
113 4 *3* 3*- * 

20 2 11-16 2 9-14 2 11-16 
3 5* 5* 5*- * 

17 15* 14* 15*+ * 
1 3* 3* 3* 

1 5* 5* 5*- * 

1 13* 13* 13*— * 
8 15 ' 1ft* 15 + W 
11 A 4 ft — * 
25 8* 8* B* 

1 7* ?>u 7* 

1 7* 3* 7* — * 

35 5* 5* 5* 4- * 

30 4* 4* 4* 


arse 

12 Montn stock Slv , Close Prev 

High Low Dhr. In ft Yld. P/E 1005. High Low Quot. Close 


34 7 

75 

31 
24 6 
6 

1013 
6J 6 

5 

4 


27 14* Lohmn 1 AO 10 121 

17* 5* LocwT nJ 318 

+6VC. to* Legion 13 

19* 1ft* LaGenS .92 51 7 

5* 3* Lundy El 

lft* 8* Lydall JOa 

3* l* LvnchCp 

3* 1* Lyiwwear 

2* * Aft DC 

7* 5TOMWA 
6* ft Macks 20 
2 * Mac rod 

11* 4U>MonhLf JO 

8 ft* MonrC JOe 

1 * Marinda 

18* 9 Mar Fin 
10* 8 Marlene 
24* 21% Warm pf225 
9* S* Marsh In 

28 17* AtertPr 40 
17 9%Mas(nd 40a 

7 2* Masters 

15* IT vs Mater Re 28 
itk 3 McCulO 
ft* 2* McKean 
22* 12* /Means 128 
12* 7* Medals* 44 

5* l* MedalnGp 

3* 1* MedcaJw 

20 7Y*M*dfleid 
19* 13* Med to G 40 
10* S*Mogolnl 24 
lft* ll*Aft£AftCo .90 
II* 7* MercSL 4flb 
28* 15* Metpth 20 
ft* 2% Mich Gen 
10* 6*Mch5ug 20 
7* ft* Mick lb rv ,1ft 
10 3* MWIdCo .10 

21* 8* MldlGls J2 
104* 94*AlUnP pfftJO 
2* 1* MJssnIT 
49* 37*AftoPcR Z12 
25* 19*MHcttlE .12 
13* 7*MHeCo 40 
7* 4*ManMB 44 
21* 10* Moos JOb 
7* S+k MIoGta _53e 

7 3* Mortons 22 
8* ftTOMottSM .16b 

18* 12* M1VMJI 40 
3* 1 Mavtalab 

lft* 13* Napes 20 
7* 3* Narda JOe 
28* 12* NatCSS J2 
ft* ft* NatEdu ,12a 

12 ftVS NtHItE 
2* 1* NKInnev 
7* ft * NtParao 40 
lft 9 NtPatem 

7* ft* NISpinn 20 
re 3 NeisLB 46t 
2* 1* NestLM 
32 27 NENud n40 

1* 1* N Idris JtSc 

38 24* NMxAr JOe 

10* ft*NProc JOe 
31* 1* NYTim 40 
17* S+S NewbE 50 
2* 1* Nexus 
21* 15* NiogFSv 20 
ft* 2*Nlctwls JOt 
6* 2 Nalex 

13 9* Norln JSb 
14* 12* Nod pi 150 
ft* 2 Norte* 44 

* 1-32 NoAMl wt 
20* 11* NaARsv 20 
10* 7* NoCdO 
54* 4ft* NIPS PM25 

14 6* NudOto 

34* 9* NumacO 

5* 2* OEA 
13* 8* Ookwd .12b 
70* 38% Oh Bess 2 d 
14% 9% OhSeaty 22 

9 6 Oilalnd JOe 

25* 15% OnLineS 24 
12 6* Or Iota Ho 

3* 2* Ormond 
18* 12* OSullvn JO 
9* 5% OutdrSp 20 
3% 1* OxfordFt 
7% 3 OzarkA .10e 
19 16 PGEpfA 150 

17* lft* PGEpfB 1 J7 
1ft 13 PGEpfC 125 
28* 23*PGEpfV Z32 
30* 25% PGEpfT 254 
31* 26* PGEpfS Z62 
14% llVfaPGEPfH 1.12 
25* 21 PGEpfP ZDS 
25* 20 PGEpfO 2 
24* 20 PGEpfM 1.96 
25* 20* PGEpfK 2JU 
31* 18* P Holds .lft 
54 44% PacLt Pt440 10. 

55* ftft PacLt Pf450 92 
58* 47 PocLt pfftJS 95 
30* 25* PocScie 24 .9 9 

ftft 2ft PallCe 44 1515 
2* 1% PalomrF 5 

8 4 Panfast JO 5910 

6* 2* Park El 20 

38% 21* Parsons 1 11 7 

8* S* Palauan 5 

9% 5*Pat6C JOe 7.1 ft 
29* 12% PebbiB JO 1011 
6* 5 PeerTu 2* 19 8 
29* 12% Pemcor 1 34 8 

17% 12* PenEM JOa 42 5 
lft* 12* PenTr JO SJ 6 
3* 1* PECp 41t 2Z 9 
15* 13% Pen RE 125 BJ 9 
1* * Pantron B 

30% 19+6 PepBays lb 35 6 
25+6 14% PepCom 48 12 6 
13* 7 Pertnl 40 34 10 

20% 14 Petrs Le 5 

11% 7% PMILD 45r 5J 5 


25* 

15* 

12* 

17* 

ft* 

13 

3 

3 

1 

7% 

8* 

1* 

10 

7* 


2ft* 

14% 

11% 

17* 

4% 

W* 

2* 

3 

1 

7* 

SU- 

VA 

9% 

7* 


* 11-16 
17* 17* 
9 8* 


24?*— * 
14%- % 
12 + % 
T7*+ 16 
4* 

13 + * 
3 

3 + * 
I 

7%+ * 
8* 

1%+ % 
9%+ * 
7%+ * 
* 

17*+ % 
8*- * 


ID. 

13 

22* 

22% 

22%— % 

288 

2 

5* 

5* 

5* 

15 ft 

11 

21* 

21% 

21% — % 

45 6 

16 

14 * 

14 

14 — * 


5 

6* 

ft* 

ft* 

20 9 

37 

13* 

13* 

13*+ * 

lft 

182 

4 

4 

4 ‘ 

13 

11 

4% 

4% 

4%+ % 

5.410 

91 

20* 

19* 

19*+ * 

44 6 

14 

10% 

10 

10 — % 

10 

13ft 

4* 

4% 

4+6+ % 

21 

1 

2% 

2% 

2% 

10 

6 

17% 

17* 

17* 

SJ 9 

10 

18% 

18 

18 

Z?1ft 

7 

8* 

8* 

8* 

54 7 

49 

lft* 

15* 

16+6+ * 

42 4 

31 

9* 

9% 

9*- * 

220 

24 

28* 

28% 

28*+ % 

8 

6 

2* 

2* 

2* 

Z9I8 

5 

7 

7 

7 — % 

22 4 

3 

5* 

5* 

5*— % 

1.111 

15 

9% 

9 

9% 

1411 

37 

29 

20 

20% — * 

94 

Z30 

94% 

d92% 

92%— 3 


10 

2* 

2* 

2* 

44 ft 

2 

45* 

45* 

45*+ % 

4 8 

82 

20* 

20 

20* 

13 6 

10 

12* 

12* 

12* 

64 5 

8 

A% 

6% 

ft%+ % 

34 7 

9 

17* 

17* 

17%+ % 

7221 

4 

7% 

7* 

7+6— % 

42 7 

12 

ft* 

ft* 

6+6— % 

22 6 

1 

7* 

7* 

7* 

3513 

2 

17* 

17* 

17* 

12 

7 

2 

1* 

2 

8 

5 

14* 

14* 

14* 

33 9 

2 

ft 

ft 

6 

1213 

20 

24* 

23* 

23V— % 

14 ft 

19 

6% 

6* 

6+6— * 

7 

8 

10 

9* 

9* 


41 

2% 

2% 

7% 

84 

29 

4*1 

1 4* 

4* 


12ft 

9* 

9% 

9*+ % 

34 ft 

20 

6* 

6% 

6+6— % 

8410 

62 

7* 

7 

7%+ % 

56 

1 

2* 

2* 

2* 

1J19 

229 

30* 

29* 

30V +1 

XI 7 

25 

1* 

1% 

1*+ % 

1412 

3 

31 

30% 

30% — * 

ft.112 

xl5 

8* 

8% 

8*+ * 

2412 

36 

29 

28* 

28*+ % 

42 7. 

207 

10* 

9* 

10*+1% 

13 

23 

2* 

2% 

2%— % 

35 ft 

ft 

20 

19* 

19* 

72 5 

6 

3* 

3* 

3V— % 


lft 

5* 

5* 

5%+ % 

Zft 6 

20 

9% 

9* 

9%+ * 

1Z 

9 • 

13 

12* 

12* — * 

4 2ft 

437i 

1 6* 

ft 

6*+ +6 


7 

3-32 

3-32 

3-32+1-32 

14 8 

32 

20* 

20 

20 — % 

9 

72 

9 

B% 

8* 

9J 

*20 

45% 

45% 

45% 

11 

ft 

10 

10 

10 — % 

22 

130 

34 

32* 

32*+ % 


5 

3* 

3* 

3* — % 

14 7 

4 

12 

11* 

12 + * 

Z914 

5 

69 

68* 

69 + % 

64 8 

x2 

12 

11* 

12 + * 

&1 ft 

10 

7% 

7* 

7*+ * 

1413 

67 

23* 

2216 

23*+1* 

8 

2 

10% 

10% 

10% 

11 

1 

2% 

2* 

2*— % 

5.1 ft 

4 

15* 

15* 

15*+ * 

2410 

13 

7* 

7% 

7*+ * 

100 

2 

3 

3 

3 

14 5 

too 

ft* 

6% 

6*— % 

9J 

15 

16* 

16% 

16%— U. 

9.1 

1 

15 

15 

15 + % 

9J 

4 

13* 

13* 

13*+ * 

94 

12 

24* 

23* 

34% 

95 

6 

2ft* 

26% 

26*+ * 

94 

1 

27* 

27V6 

27%+ % 

95 

2 

11* 

11* 

11*+ % 

92 

4 

22 

21% 

22 + * 

94 

7 

21% 

20* 

20*+ % 

95 

4 

20* 

20% 

20*+ * 

94 

1 

21* 

21* 

21*+ % 

513 

8 

31 

31 

31 


3 *1 

Ch'ge 

12 Month Slock Sis. Close Prw 

High Law OW. In 5 YkL P/E 10ta. High Law Quot. Oast 

Ch'ge 

12 Manta Stock SH. Close Prev 

High Law Qtv, In 5 Yld. P/E tOOs. High Low Qua*. Close 

11 

3*5JkesCp AJS5e 4 

12 8* 

8* 

8+6- % 

7% 

4* Tectrol 20 

32 5 

19 

6% 

6% 

ft* 

13% 

11* Silolnc JO 

Z5 5 

14 

12% 

11* 

11V- * 

11% 

7 TetoCm M 

42 ft 

5 

9* 

9* 

9* 

lft* 

12 Sllvrcst J4e 

22 5 

3 

12* 

12* 

17*+ % 

21% 

17* Teiflex n 

lft 

3ft 

11* 

18* 

T8*+ % 

CIA 

1t£ Slnu-oS 25a 

51 9 

1 

4% 

4* 

4* — % 

17* 

9*Teticl .52 

3215 

41 

16% 

lft 

16% + * 

u 

lOTOSaunasn 40 

32 ft 

1 

10* 

10* 

10*+ % 

3 

lVzTerma 


» 

2* 

?% 

2%— % 

13% 

10* SC£d all .02 

84 

201 

12% 

11* 

12%+ * 

A* 



XI 

7* 

2% 

2%+ % 

14* 

11* SC Ed pflJS 

94 

3 

11% 

11% 

11%— 1* 

5% 

2* Tenney Jit 

8.910 

1 

4* 

4* 

4* 


13% SCEd Pfl.19 

8.7 

9 

14 

13* 

13*+ % 

7* 

l Tensor 

« 

9 

2* 

2% 

2%+ % 


lft SCEd pfl JD 

7J 

7 

17* 

17* 

17*— % 

27* 

14% Teradyn 

14 

122 

24* 

74% 

?4%+ 16 

28* 

24% SCEd pfZSO 

92 

3 

25% 

25 

25 + * 

11% 

8%TgrraC jo 

9.1 9 

15 

8* 

8*. 

8* 

27* 

23% SCEd pf2J! 

92 

4 

24% 

24% 

24%-— % 

17 

ll%TetroT 

11 

16 

13% 

13* 

13%+ % 

9* 

AVSwFtoBk 40 

+58 

26 

8* 

8* 

8V+ % 

13 

9* Text Air .16 

U 7 

691 

12* 

12% 

12*+ * 

14% 

5 SwtGFta 40 

35 7 

34 

11* 

11% 

Tl%— * 

1* 

% TttorCP 

17 

2 

1 

l 

1 +1-16 

15% 

7%SoeeJtyR 

■ 7 

1 

13* 

13* 

13* 

17 

?%Tnr!ftm 50 

X9 4 

7 

15% 

15% 

15% 

13% 

6 Spector 

5 

9 

10* 

10* 

10*+ % 

5% 

2% Tidwell 

9 

2 

4* 

4* 

4*+ % 

5* 

2* Spectra 

6 

71 

4% 

4% 

4*+ * 

11* 

5% ToppsG 28 

U ft 

X9 

10* 

10* 

10*+ % 

5* 

IbSoedOP - 

lft 

10 

4% 

4% 

4% — % 

17% 

13*TorlnCa JO 

AS 7 

S 

16% 

\b 

16%+ * 

5* 

3* Spencer .13 

35 17 

12 

3* 

3* 

3* 

11% 

7* TofiPet 20 

23) 9 

585 

10% 

9% 

10 + * 

11 

3%SoertFd 

51 

11 

10* 

10% 

10%+ % 

5 

2% Tot Pet wt 


T28 

4 3 9-16 

4 +5-16 

5* 

4* Salentex 24 

4510 

10 

ft* 

5* 

5* 

zro 

l* Total Pf 20 

35 

49 

20 

19* 

20 + % 

15 

5* StaffrdL 

9 

13 

14 

14 

14 — % 

«% 

2 TownCtry 

lft 

5 

4% 

4* 

4* 

10* 

6 StdCont JO 

30 6 

» 

9% 

9* 

9V+ % 

s* 

2% Trans Lux 

10 

IB 

5* 

5* 

5*— % 

29% 

l4*StOxna 1J0 

55 S 

10 

23* 

23% 

23*+ % 

7% 

3 Tredwy .10 

15 10 

299 

ft* 

6% 

ft*+ * 

12* 

3*StdMo+i 231 

24 M 

23 

10* 

9* 

9+6—* 

10 

SVTrtSM 50 

7.1 4 

2 

8* 

B% 

B%— % 

33 

24* StdShr JOt 

Z1 

ft 

29% 

29 

29 — % 

12% 

6% T/iaCp .15 

U H 

1 

10% 

10% 

10%+ Mi 

10* 

4* Stonge .18 

1412 

55 

10 

9* 

10 + % 

10* 

ft* Tries .12 

\J 9 

71 

8* 

B* 

8%+ * 

ft* 

3* Stonwd 

6 

28 

S* 

5% 

5*+ % 

3* 

2% UDS 


9 

3 

3 

3 + * 

11% 

10 StarrtHo 

5 

8 

10% 

10* 

10*— % 

3* 

3 UIP 20 

SJ 8 

24 

3* 

3% 

3*+ % 

7% 

4% Steelmi J*b 

4258 

6 

5* 

5* 

5+4+ Vk 

3% 

1% UNA .10 

4J 6 

7 

2% 

2% 

2%+ % 

26* 

17*StepnOi 22 

32 B 

10 

72* 

22* 

22%+ % 

7% 

4 URS 24 

X7 8 

8 

6% 

ft* 

<*+ * 

10* 

ftVStrutW JOb 

X8 8 

3 

7* 

7% 

7%— % 

ft* 

2 UVInd wt 


305 

2% 

2 

2% 

4% 

3 SueAnn -I8e 

ftjjn 

5 

3 

3 

3 

10* 

6% Unimex 

11 

10 

7* 

7* 

7*- * 

1* 

* Summit 

• ft 

19 

1% 

1% 

1%+ % 

14% 

9% UAIrPd 50 

4.9 8 

5 

12% 

11* 

12%+ * 

13* 

9* Sonolr jor 

XI 7 

1 

9V 

9% 

9%+ % 

S-lft 

1-32 UnBrO wt 


533 

1-32 

1-32 

1-32 

35V 

13*Sundnc JOb 

1219 

161 

32% 

30% 

30% — % 

2% 

1% Un Foods 

5 

143 

2* 

2% 

2%— % 

1ft* 

12% sundne wl 



16% 



7* 

4* UNTCp of 


1 

6% 

6% 

6%+ * 

18 

13 SupFdS 40 

Z3 9 

7 

17% 

lft* 

17% 

17* 

10% USFIItr 28 

Z1 8 

92 

13* 

13 

13*+ % 

5% 

2* Supercr .15 

13 7 

1 

4% 

4% 

4%+ % 

11 

9 UnRItT JOe 

BJ 13 

168 

10% 

9+6 

10 + % 

11* 

4% SusnUeh 

6 

ftl 

8% 

8% 

8%— % 

4% 

2*USRdium 


2 

3V 

3% 

3+6— % 

1* 

7-tft SuIrMtg wt 


4 13-16 13-lft 1X16-1-16 

17% 

12* USRbR 1 

7.1 14 

3ft 

14 

13% 

14 + % 

ft% 

4 Smiov JOb 

51 9 

16 

ft 

5* 

5% — % 

5% 

2% UnlvCtg M 

15 5 

1 

5 

5 

5 

31* 

16 Syntex 20 

Z213 

>13 

31* 

31 

31%+ % 

IB* 

11% UnivRs 22 

IS 7 

39 

13% 

13 

13 — * 

29% 

14+6 SyscoCo 48 

12 9 

4 

26% 

26% 

36%— % 

1«% 

lOVsUnlvRu 23 

4.9 5 

2 

14* 

14* 

14* 

17* 

lft* Tasty 120b 

7411 

1 

14% 

16% 

16%+ % 

16% 

9% Von Dm JO 

55 6 

8 

14% 

14% 

14%— % 

3% 

*T«chSym 

13 

16Q 

2% 

2 

2 — % 

25% 

12 veeco no 

tJ 8 

23 

21 

22* 

22+i— % 

4* 

2% TeChTp 57r 

22 ft 

14 

3% 

3% 

3%+ % 

2* 

mvcrit 

6 

1 

2% 

2% 



z3Q ftft+kdftft* 
z30 45* 45* 
49* 49* 
27% 27 
41* ■ 41* 
1% 1% 
5* 5 

4* ft* 
33 32% 

7 - 7 ’ 
7 7 

26% 2A* 
6* 

29% 

14% 
lft 
2* 

15* 

1% 

2ft* 


15* 

11* 

17* 

11* 


6* 

29* 

14* 

13* 

2* 

15* 

1% 

2B* 


IS 

11% 

16% 

11* 


44*-* 
45+6— * 
49*+l% 
27%+ * 
41*+ * 
1* 

5*+ * 

gv. 

32% — * 
7 
7 

36%+ * 
6%+ * 
29+6— * 
14+6— * 
U — * 
2* 

15* 

1%+ * 
2ft*+ * 
15 
11* 

16+6—* 
11*— * 


4* 

1* Phoenix 



66 

4% 

4* 

4* 

12 

6 PIcNPay 24 

25 ft 

lft 

9* 

9* 

9+6— % 

2 

1% Ptadmnl 


8 

lft 

1* 

TV 

1% 

2% 

V Pioneers 



24 

1* 

1% 

1*+ % 

7% 

5% PlonTx M 

7j0 

S 

3 

5* 

5* 

5* 

8 

6 PltWVo Jft 

85 

8 

4 

6% 

6* 

6% 


10* 

23* 

3% 

15% 

20* 

6* 


10% 

13 

10% 

13* 

2* 

2% 


27* 22% Pit DM 140 
42* Z7 Piftwov 150 
22* 15% PtacrDv 40 
9% 5% Planllnd 
ft* PlyGm J0 
13 PneuSc 1 
2% Poloron 
7+kPoiVchr 20 
8 PralrleO 
4% Pratt Rd 20 
26* 21%PrenHa 124 
3* 2 PfesRtB 
15% 7* Presiev 50r 
7% 2% PiimMt 
11 9*ProvGasJ8 
3% 2* PrdRE 24 
6 3% PrdBda 24 

27% 2ft PSPL pQJft 
11* 6%PulteH 20 
3* PuntoG 
5%Pon>oc J6e 
5%Quebcr JOe 
6* RBInd 24 
1* REDM 
1* RET 
46* 43* RET ai 438 
15 4% RHMed 

3 1* RSC .10 
8* 5 Ragan .T0e 

21% 11* RondtEx 
38* 21%RanorO 
25* 15% Ransbrg 1 
2% 11-16 Rap Am wt 
5* 2* Rath p 

19* 13* RayJnd 40 
5 3* Reading 

16% 14 REInv 120 
8* 5% RefgTr .IBe 
12% 8% RegalB 40 
20* 15* RentAr 1 
8* 3* ReoGvns 
37* 23% RepNY 142 
25 22%RNYpfZ12 
26* lft* RashCot .16 
96% 15* Resets A 
100* 18 Resrfs B 
2* 1* RestAssc 

8* 2% Re* More 

B* 3 RfbtatP Mb 
8* 5* Rlchton 40 
34* 25* RlleyCo 
16% 9* RIsdtxi 40 
15* 8* Rabntdl 
8* 4* RnbUn ,12b 

16% 11% Rockwav 1 
36% 2ft* Rogers 20 
4% 1* ROncaT 
3* Rossmr 
1% Roy Palm 
6 Ruddck JSe 
8%SGL 25 

HOSGSec 
ft* SSP J6 
10% Salem 22e 
3 SCarto .15e 
90% 75*5Dga 5*740 
26% 24 SDgo 01247 
30* J6 U. SDgo Pf248 
17* U%5FrRE 120 
1 % SFRE Wt 

7% 5 Sandgte JO 
6% 3* Sargent 
33% 24* So rat pf2JS 
10* 8* SaundrL JO 
8* 6% SdielbE 56 
16* 10* Schnuft 40 
ft* 2 Schiller 
7% 6 SdMXMP 40 
7* 4* Schrodr JO 

4 l* SdAAgt .10 
30% 17* SciAtfa .16 
32% 10* Scooe 

9 2% Sea let ro 

1% * Seooort 

4% Seoof pf28k 
2 Sears Ind 
9% SeosnAII 20 
2*SecMlg 
l-32SMMIg wf 
5* Selas J6 
- %SdigAsc 
4* Semkh 20 
4*SrviK& Jfi 
3* Servo 
8+6 Set on Co 45 
3*5hoerS 400 
1*ShettrR 
14* ShenanO 
2*Shoowell 
46% 19*SllOwW 140 
17* 7% Slerrdn- 20 


5.1 5 
5.1 5 

At lft 


5 
14 
ft 
70 

32 7 6 

42 3150 
33 25 
1411 
16 
62 7 
54 9 


AO 2 
10 
8J 6 
74 
44 7 
92 


27% 

29* 

19% 

6* 

9% 

23* 

2* 

lft* 

16 

4* 

23 

2% 

13* 

ft* 

10 

3* 

5% 

2ft* 


27* 

29* 

19% 

6* 

9* 

23* 

2* 

lft 

15% 

ft* 

23 

2% 

12% 

6% 

10 

3% 

5* 

2ft* 


27+6 — * 
29+6— * 
19%+ * 
6+6— * 
9%+ * 
23%+ M 
2* 

14 

15% 

<%+ * 
23 
2% 

12 % — * 
ft%— * 
10 
3* 

5% 

24V6- * 


8 

4% 

8* 

13 

2* 

7* 

16% 

5% 


6% 

ft* 

lft* 

3% 

3-16 

IT* 

1% 

7* 

8 

6% 

13% 

8* 

8* 

ft* 

6 


Z1 3 

49 

10 

9* 

9*+ * 

13 

32 

7* 

7* 

7* 

524 


9* 

9% 

9*— % 

27 4 


7% 

7% 

7%+ * 

20 9 

17 

12 

11* 

11*+ % 

ft 


2* 

2 

2 



2M 

2* 

2*— % 

9.9 


44% 

44% 

44*— * 

9 


11* 

11* 

1196— * 

MU 


2% 

2* 

2% 

1624 


6* 

6% 

6+6+ % 

12 

30 

21% 

20* 

2096 — * 

35 

47 

20* 

28 

2S*+ % 

42 7 

27 

24% 

23* 

24%+ * 


7 

1* 

1* 

1* 


9 

2* 

2* 

2* 

27 8 

3 

14* 

14* 

14* 

4 

ft 

4* 

■ 4* 

4*+ % 

X1 13 

7 

14* 

14* 

14+6— * 

25 5 x23 

7% 

7 

7*+ % 

6 a 7 

4 

10 

10 

10 

55 ft 

7 

17% 

17* 

17*+ * 

s 

7 

ft* 

ft* 

6* 

4J ft 

10 

35* 

35% 

35* 

92 

4 

23% 

23% 

23%— % 

210 

90 

22 

21* 

22 + * 

1051945 

91* 

Bft 

87*— * 

110 *140097 

91 

91 -5 

30 

7 

2% 

2% 

Z% 

94 

168 u 8% 

8 

8%+ % 

16 ft 

X 

6 

5* 

596—* 

ftj 4 

19 

6* 

ft* 

6* 

5 

42 

26% 

26 

26 — * 

10 

80 

13* 

13* 

13%+ % 

18 

lft 

15 

14* 

IS + * 

1J ft 

lft 

8% 

8 

8 

U 8 

2 

11* 

11* 

11* 

J15 

ft 

26% 

2ft* 

26% 

6 

2 

3% 

3% 

Mb— % 

4 

3 

5* 

5* 

596+ % 

38 

12 

3 

2 * 

3 + % 

42 4 

l 

7% 

7% 

7% 

22 7 

ft 

11* 

11% 

11* 


5 

1* 

1* 

' 1* 

5612 

ft 

ft* 

ft* 

696— % 

16 7 

5 

13* 

13% 

13*^ * 

SO 

8 

3 

3 

3 — % 

IX 

Z50 

77 

77 

77 

ia 

5 

2«* 

2<* 

24*+ % 

IX 

ft 

26* 

26* 

26* 

7221 

17 

15* 

15% 

15% 


3 

* 

* 

* 

AS ft 

37. 

ft* 

ft* 

ft*+ % 

8 

53 

5* 

5% 

5*+ * 

7J z32S 

31% 

30 

31%+1 

15 5 

7 

8* 

8* 

8* 

7J15 

23 

7% 

7* 

7%+ * 

5.1 6 

7 

15* 

15* 

15*+ * 

17 

ft 

4% 

4* 

4* 

6210 

ft 

.6 

ft. 

6 

5.9 3 

17 

5% 

5 

5% 

Z912 

13 

3% 

3* 

3K+ %' 

614 

50 

27% 

27% 

27*+ * 

7 

1 

31% 

31% 

31%—* 

8 

13 

7% 

6* 

7 *+ % 

♦ 

2 

1% 

1% 

1% 

2100 

5* 

5* 

5+6— % 


5 

3* 

3* 

3*+ % 

1210 

22 

11% 

10* 

1046— V* 


34 

2* 

2* 

2* 


1 

1-32 

1-32 

1-32—1-32 

40 8 

2 

9 

9 

9 — % 


1 

1 

1 

1 — % 

1015 

1 

ft* 

6* 

6+6+ % 

47 7 

1 

7* 

7* 

7*- * 


1 

4% 

4% 

ft%+ % 

25 ft 

2 

12* 

12* 

12+6- * 

ftj 8 

2 

5* 

5* 

5* 

ft 

28 

7 

6% 

7 — % 


370 

34% 

33* 

33+6— * 

13 

3 

5% 

5% 

5% 

X710 

28 

38* 

37* 

38%+ * 

1J 10 

A 

15% 

15% 

!S%— * 


Quotations in Canadian funds. 
Ail quotes cents unless marked S 


14610 Abiflbl 
300 Acklands 
5460 Agnlcs E 
49219 Alta Gas A 
140 Alta Nat 
110 Also Cent 
4710 Am Bonza 
1320 Andres w 
720 Atco A 
520 BP Can 
100 Banister C 
13594 Bank N S 
1120 Beta Coe A 


513 12* 

513% 13% 
56* 5* 

514% 14* 
541% 41% 
518 18 

534 * 32* 
517% IT* 
512* 12* 
515% IS* 
510* 10* 
520% .20+6 
515* 15* 


1125 Block Bros 
4400 Brelor Res 
9035 Bramaleo 
6300 Bramedo 
225 Brenda M 
600 Bridget 
1100 BCFP 
1489 BC Phone 
2750 Brunswk 
200Budd Auto 
7925 Bums Fds 
875 CAe A 
2025 Cad Frv 
6855Cnl Paw A 
12200 Comflo 
T727DC Nor West 511* 11% 
1000C Pokrs C 522% 22% 
3160 Con Perm 517% 17% 
5350 Can Trust A 526 25% 

1814 C Tuhg Sift* 15* 
TftOCCoblesy A sift* 16* 
UOCdn Cel 56* 6 

1D0CGE 528* 28* 

101460 Bk Com 528 27* 

1304 Cdn Tint A 525 24% 

2310 C Ulltles 515* 15* 
500Candm Oil 515* 15* 
1925 Cossior 510* 10* 

80510 Celonese 340 340 

16575 dileftan D 521* 20* 
105 CHUM 510* 10 

8150 C Holiday I 58 7* 

19645 Can DEstrb 515% 14* 
4575 Cons Gas 
1700 Con Fordv 
9300 Can west 
3300 Cralgmt 
15400 Crush Inti 
400 Cyprus 
500Doon Dev 
300Daon A 


High Law Close Cbtee 

13 + * 
13% 
ft*+ * 
14+6— % 
41% 

IB + * 
34*+l* 
17%+ * 
12*- % 
15+6 — * 
10* 

20% 

15*+ % 
9 

6% 

10* 

140+1 
10 *— % 
12 

29 — * 
16*— * 
350 — S 
II* 

II — % 
16 + * 
14%— * 
37+6— * 
15* + * 
11 *+ % 
22%+ * 
T7% — % 
25% — % 
16* 

16+6— W 
6*+ * 
28*+ * 
28 + * 
25 + * 
15* 

IS*- * 
TO*- * 
340 

21%+1% 
10 *+ * 

7* 

15%+ * 
17* 

345 —10 
7 

365 —15 
15*+ * 
7* 

9 

7+6— * 


59 9 

56* 6% 

510* 10 
143 139 

510% TO* 
512 12 

529 39 

51ft* lft* 
340 350 

511* 11* 
511* 11 
Sift 15* 
Sift* 14% 
538 37* 

515% 15 


517* 17* 
355 340 
57* 7 

380 345 

SIS* 14* 

58 7* 

59 8* 

57* 7* 


Ch'ge 

12 Manta Slock Sis. Close Pr*v 

High Low Dlv. In 5 YHL P/E 100s. High Law Quot-Ctase 


34* 

20 VermlA J» 

1012 

2 

32% 

32 

32%+ % 

10* 

4* vemiim 

11 

156 

V% 

9% 

p y- % 

7% 

4* virco .Iftb 

Z5 6 

4 

6% 

6* 

6* 

8 

3 t/i shay 

7 

14 

ft* 

ft* 

6*+ "I 

6* 

2% VisuaIG .12 

25 8 

1 

4* 

49, 

4* 

4 

2% Vat After .TOe 

X111 

1 

3% 

3% 

3% 

17% 

9*voo!ex Mo 

27 5 

5 

15 

15 

15 

4* 

2* VwIcCo .We 

Zft 4 

16 

4% 

4% 

4%— % 

16 

7* Vwiclnc 26 

4J 5 

13 

1?* 

12* 

12* 

5 

Z*WTC .10 

Zft 83 

22 

4% 

41s 

416 

10* 

ft% Wackht JOb 

4J 8 

54 

9* 

9% 

9* 

2% 

VKWadelEa 


3 

2U» 

2* 

2* 

18% 

ft* woinoco 

IB 

116 

16% 

15+6 

15V— % 

27* 

20* worn JOb 

Z9 6 

4 

21 

20* 

20*— * 

10% 

5 Wollcs 28 

3510 

12 

8% 

8 

a — * 

26% 

10 Wong Mb 

J I® 

20 

22* 

22% 

23% 

23* 

7* wanaB .14 

.717 

110 

20% 

19% 

19* 

12% 

5% words Co 

4 

1 

10+, 

10% 

10% 

11* 

3% WarnC pf JS 

J 

14 

10* 

M, 

10*+ * 

4+6 

2% WihHm .10 

35 36 

1 

2* 

3* 

3>6— % 

44% 

25% WshPost JO 

15 9 

1 

39* 

39+, 

39* + % 

7 

svwatsco JO 

56 9 

2 

5% 

5* 

5+6— '-i 

3* 

2V6 Wolman 


1 

2% 

r=2 

2 "a— * 

4% 

3% weiieo 25 

5.7 

1 

4* 

4* 

4+6+ % 

3 

1 WellsBen 


8 

2* 

7* 

2* 

8+6 

4%vma>P 


37 

79- 

7'j 

7+6+ % 

25% 

19* wstbom 

5 

83 

23* 

23% 

23+6— % 

15V 

9% WstFIn J2 

Z1 4 

15 

15% 

15 

15*+ Is 

8+6 

5% Whtoonv JO 

XA 

2 

5* 

S* 

S%+ '* 

5* 

2* Whitehall 

7 

25 

5ls 

4* 

516 + U 

5-16 

1-16 Whtttakr wl 


122 

% 

3-32 

3-32 

6% 

3 Wichita 

12 

12 

5* 

S% 

S'.a— % 

12* 

arowtnhous jo 

35 7 

4 

11% 

11% 

n*+ % 


16* 

SS% 

10* 

29* 

9% 

12 * 

11-16 

21 % 

14% 

12 * 

16* 

16* 


8* Wlncarp 40 
ftft WVsP atASO 
3*Woodlnd 
11 WbrcsiC 

3* WkWnar 36 
7 Wrottir J5e 
% WrlghtH 
10* Wynn In .48 

10* WvmBn A4 
5*xonics 
13* ZeraCo 40 
4 Zimmer 24 


3455 

94 

12 
44 7 
527 
100 
24 B 
54 7 

Z7 9 
14 8 


16 
Z 30 
57 
75 
8 
23 
49 

14 
12 
2ft 
10 

15 


15% 15* 
*8 ftft 


10’ i 
29 
BV» 
II 
1 


9* 

28'fe 

7* 

10* 

15-16 


19* 19U 
12’. » ll-» 
ft* 8% 
15 14* 

13* 13 


15* 

ftft 

9’«+ *4 

IB’S— * 
7% 

10+4 

1 +1-16 

19*+ * 

ll'e- '« 

B%+ ’-4 
14*— ’ 4 
13' 4+ 'j 


Toronto Stocks 

Closing Prices July 10, 1978 


3950 Denison 
*730 Dtcknsn 
1227 Datasco A 
819ft Dam Store 
ITOODylex L A 


High Low Close Ch'ge 
573% 72% 73%+ 1% 
56 S* 6 + % 
525* 25* 25* 

516% 16* 16* 

513* 13 13% -e * 


300 East Mol 

3S5 

355 

355 —10 

300 Nawsco W 

538% 

38% 


* 

200 Electro A 

350 

350 

350 

7671 Oak wood P 

420 

410 



535 Emen 

57% 

7% 

7%— % 

2750 Ocelot B 

513 

12* 

13 + 

% 

3020 Falcon C 

SS* 

5% 

5%+ % 

26800 Orchan A 

340 

335 

340 


1435 Fibre Nik 

A S21V 

21* 

21* — U 

9700 OxtKiwo A 

5716 

7% 

7% 


500 Fed irtd A 

55* 

5* 

5* 

7925 Pamour a 

56% 

A* 

6Vj + 

V, 


270 Ford Cnda 
10200 Francano 
350 Fraser A 
13*5 G M Res 
500 G Dlsfrb A 


574% 74+c. 7**— * 
59* 8* 8*— % 

535* 35 35*+ * 

400 400 «00 

56* ft* 6* 


1800 G Dlstrb w W5 150 155 +10 


2000 Gibraltar 
7600 Grail G 
7000 Granduc 
100 Gt Oil Sds 
5015 GL Paper 
200 Gt W Lite 
20 Grevhnd 
100 Hambra C 


400 Haves D A 
11000 H Bay Co 
5053 IAC 
9132 1 tidal 
100 Inglis 
1975 Inland Gas 
2200 inter-Cltv 
6596 Ini Mogul 
5475 Int Pipe A 
75 Inv Grn A 
700 Ivoco A 
375DJannock A 
187 Jannocfc B 
23330 Kaiser Re 
200 Kelsey H 
5775 Kerr A A 
429 Lobatt A 
376 Lab Min 
11900 Lacono 
3201 LOnl Cem 
1711 LL Lac 
1490 Lob Co A 
1700 M1CC 


55% 5 5 

530* 30* 30*— 1* 
44 44 44 +4 

57 7 7 — % 

531* 31* 31*— * 
596% 96% 96%+ % 
519% 19% 19% — * 
56* 6* 6* 

900 Hard Crp A 335 330 330 —10 

270 Hawker A 57* 7* 7*— % 

58* 8* 8+6— % 

522* 22% 22+6— * 
519* 19* 19* 

512% 11% 12% + 1% 
510% 10% 10V** — % 
$11 11 

57 .6* 

55* 5% 

515% 15 

512% 12% 12% 

510* 10* 10*+ % 
519* 19 19 — % 

519* 19* 19*+ * 
514* 14* 14*+ * 

519% 19 19 — * 

511* 10* 11%+ % 

521* 21* 21* 

537% 37% 37%+ % 

57* 7% 7%+ % 

405 390 390 —20 

230 226 226 + 1 
405 390 390 —15 

511% 11% 11% 

26000 Melon H A $16% 16% 16%+ * 
1592 MB LM 519 18* 19 — % 

3200 Ma tom 1 A S9+6 9* 9%+ * 
5491 Moore 537* 37 37*+ * 


11 

6 + 6 — * 
5*+ % 
15%+ % 


22550 Murphy 
100 Not Trust 
14304 Noranda A 
14448 Norcen 


2ft50NTecm B w S10* 10 


Hloh Law Close Chile 
511* 11* 11*+ * 
517 17 17 

59ft* 25* 26* + * 
Si 6 15* 15+6— % 


P 

500 Patina N V 
7500 Pembina 
900 Peirollna 
407 Pine Point 
300 Pitts C 
250 Placer 
1500 Rom 
830 Reopota A 


533 

Sift 

Sft 

519 

521% 

W’6 

521* 

513 

Sift* 


1750 Rd Stenhs A 510* 


2100 Reichhold 


59 


32* 

lft 

5* 

18* 

21% 

»>4 

21 * 

12* 

16* 

10% 

8* 


+ % 
+ * 
% 

19 + * 
21 Ik — * 

9* 

21 *+ * 
13 

16*— U 
10 * 

9 

+ 1 


14095 Revnu Pro 

lift 

no 

112 — 

1555 Roman 

527 

26 

27 + 

2028 Rothman 

522% 

22% 

22% 

7002 Sceptre 

SB* 

8% 

B% + 

UM Sco Its A 

59* 

9* 

9*- 

2136 Shell Can 

$13* 

13+x 

13V 

41105herrltt A 

55* 

5* 

5* — 

9125 Siebcns 

530% 

29+6 

29V- 

2761« Slmpunt 

55% 

5* 

S* 

1320 Simpson S 

57* 

7* 

796 

100 Stater Stl 

59* 

9* 

9* 

I530 5outhm A 

$23+6 

23+6 

23+6 + 

3323 St Brodcst 

513* 

13 

13 


7077 Stelco A 
100 Steep R 
123 Tolcorp A 
BftOTeck Cor A 
SOOTeck Car B 
1728 Tex Con 
24000 Thom N A 
3747 Tor Dm Bk 
932 Torsi ar B 
175 Traders A 
1770 Tms Mt A 
7675 TrCon PL 
9300 UGOS A 
5695 Union Dll 
SOU Keno 
200 U Slscoe 
6100 Upp Can 
40 Un CartHd 
300 Van Der 


524% 24* 
270 270 


59* 

55* 


9* 

5* 


24*— * 
270 —5 


5* 


55* 

5* 

5+6 + 

* 

541 

41 

41 + 

* 

514 

13* 

14 — 

* 

519* 

19* 

19* 


516 

16 

16 + 

* 

518* 

18* 

18* 


59 

8* 

896- 

* 

515* 

15* 

15% 


511* 

10* 

10*— 

U 

516* 

16 

16*+ 

* 

S8* 

8* 

RV— 

* 

57* 

7* 

7+6— 

% 

282 

Z75 

275 — 

5 

518* 

18* 

18* — 

* 

435 

435 

435 



300 Vtsigron 
3800 Vovaecr P 
4500 Wetdwod 
2105 West Mine 
7205 Weston 
ftMWoodwa a 
4250 Yk Bear 
9600 Yukon C 


High low Close Cnge 
sit u 11 II 1 .. + U 

519* 19% 12*+ * 

516* 16% lft’i— % 
385 385 385 —5 

S171. 17U 17’«— ’.« 

SIS' ■ 18 IB'V — 
55* 5* 5*+ % 

255 255 255 


Total soles 1385.M9 shares 

Montreal Stocks 

Closing Prices July 10, 1978 

Quotations in Conodlan lundv 
All Quotes cents unless marked 5 


satasstock 

3927 fink Mont 
1000 Basic Res 
1592 Can Cem 
5000 Cdn Ind 
325 DomTxtA 
1020 Mnt Trst 
400 Power Co 
7216 RovotBk 
1700 RoyTr A 
100 Steinbrg A 
3900 Zellers 


High Lew Chn Chg. 
*22', 22>« 92’e— '• 
485 475 475 —15 

510* 10+ s 10*+ '■ 
520* 20'-. 20'++ % 
Ill's IV* IV j— i. 
SIB', 18', 18',+ 
516', 16% 16'- 
532>, 32* 32',+ % 
SI7+, 17* 17+.— % 
519 19 19 

19 8% 8%+ •« 

Total sales *87209 shares. 


ROUNDEL 

FOR TAX FREE BMW 
cam and motorbike*, 
see the back page dam- 
nified BMW Export 
Divieinn. Park Lane. 
London. England. 



The Saudi British Bank 


Established 1978 


Jeddah-Riyadh-Alkhobar-Dammam 


PC) Has 109 


K7 Bov 29U7 


PO Bnsj IS. Dhahisn Airport 


A commercial bank owned 60% by the Saudi public 
and 40% by The British Bank ofthe Middle East. 

a memberofThe HonekongBank Group. 
Head Office: PO Box 109. Jeddah. Telex 401051 SJ. 
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ACROSS 
1 Identifying 
symbol 

5 Growing out 
10 Lifting device 

14 Niblick or wedge 

15 Fictional uncle 

16 Harrow’s rival 

17 Valet 

19 African ravine 
Z0 A.L. player 

21 Timetable abbr. 

22 Sublease 

23 Pierre's earth 

25 Be persuasive 

26 Toque, e.g. 

29 Colonial dances 
31 Stark peak 
34 Stage direction 

36 Bonus or fringe 
benefit 

38 Russian czar 

40 Anonymous 

41 Single 

43 Around: Prefix 

44 Plaines 

45 Endeavors 

47 Turf 

48 TV’s Johnson 
50 Carrying cargo 
52 Cabbage or 

spinach 


54 Right-angled 
structure 

55 Signified 

59 Neat as 

60 Opportunist 

62 See 6 Down 

63 Native of Meshed 

64 Ceramic item 
$5 Hence 

66 Piggy-bank 
fillers 

67 Differently 


DOWN 


Kind of bean 
Port of Algeria 
Signal bell 
Beginning 
Misdo 

Imaginary place, 
with 62 Across 

7 Dabbler 

8 Bluefin 

9 Superlative 
ending 

IS Treasured object 

11 Continually 

12 Disguise the 
meaning 

13 Furrow the 
brows 

18 Kind of school: 
Abbr. 


22 Varnish 
ingredient 

24 Rejoinder 

25 Runtish 

26 King in "I, 
Claudius” 

27 Nerve-cell 
process 

28 Intended to 
expedite 

30 Tantamount 

32 Alamagordo’s 
county 

33 Drafted again 

35 Check 

37 Dimwit 

39 Snide 

42 U.S. labor 

leader: 1887-1946 

46 Ornamental 
pattern in art 

49 Musical piece 

51 Chutzpah 

52 Mall sign 

53 On — - with 

54 Where Hyde once 
presided 

56 Grandparental 

57 Headland 

58 Forest unit 

60 Neuralgic 
symptom 

61 Little girl's 
nickname 
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WEATHER 



C F 



C F 


ALGARVE 

20 AS 

CJMJdy 

MADRID 

22 71 

Clear 

AMSTERDAM 

19 AA 

Clear 

MIAMI 

28 82 

Cloudy 

ANKARA 

. 29 54 

Ctaar 

MILAN 

24 79 

Cloudy 

ATHENS 

30 8A 

Clear 

MONTREAL 

14 40 

Clear 

BEIRUT 

29 54 

Clear 

MOSCOW 

14 40 

Cloudy 

BELGRADE 

24 75 

Clear 

MUNICH 

21 78 

Cloudy 

BERLIN 

21 70 

Clear 

NEW YORK 

22 71 

Clear 

BRUSSELS 

20 AS 

Cloudy 

NICE 

21 73 

Cloudy 

BUCHAREST 

27 80 

Clear 

OSLO 

24 75 

Cloudy 

BUDAPEST 

22 71 

Cloudy 

PARI5 

21 71 

Cloudy 

CASABLANCA 

51 »0 

Cloudy 

PRAGUE 

21 71 

Cloudv 

COPENHAGEN 

17 A2 

Cloudy 

ROME 

24 79 

Clear 

COSTA DELSOL 

35 95 

Clear 

SOFIA 

27 88 

Cloudy 

DUBLIN 

14 61 

Cloudy 

STOCKHOLM 

14 57 

Cloudv 

EDINBURGH 

12 53 

Cloudy 

TEHRAN 

35 95 

Clear 

FLORENCE 

27 80 

Clear 

TEL AVIV 

33 91 

Ooudv 

FRANKFURT 

31 70 

Cloudy 

TOKYO 

. . 

NA. 

GENEVA 

20 A8 

Cloudy 

TUNIS 

32 90 

Clear 

HELSINKI 

10 44 

Clear 

VIENNA 

22 71 

Ooudv 

ISTANBUL 

30 8A 

Clear 

WARSAW 

IBM 

Cloudy 

LAS PALMAS 

22 71 

Cloudy 

WASHINGTON 

23 74 

Clear 

LISBON 

23 73 

Cloudy 

ZURICH 

21 78 

Ooudv 

LONDON 

19 AA 

Cloudy 




LOS ANGELES 

14 41 

Cloudy 

(YeslenlaVs readlras US. and Canada at 1700 




GMT;allottMrsat 1200 GMT.) 



INTERNATIONAL FUNDS 


The n et i 


value quota 


ADVERTISEMENT 

July 11, 1978 

am lhanm b el ow ora topplM by Aw Fimdb Mod wllh Aw 


exception of aonw Swba Fundi whom quotas ana bated on iawo prim, Tlie following morain- 
al lymbak In dtade frequency of quotations nyplhd far Aw IHT: (d] d ult y; (w) wee k ly; 
|m) n wm W yi {r) f jutariy; (l>— ftroguMy. 

bank julius Baer f> Co Ltd: OtberFunds 


— (d) Baertoond. 

— (d ) Codbar 

— (d ) Crobqr 

— (d ) StockDor .. 


SF754J0 
SF A87XH 
5F57ATO 
SF71M0 


BANQUE VON ERN5T ACIE.: 


(w) Alexander Fund 

<w) Trial cor Int.Fd IAEIF).. 

(w) Austral. Select Fd_ 

(w) Bendselex - Issuo Pr. 

Iw) CAMIT. 


— (d)CSFFund 

— Id ) Crossbow Fund.. 

— (d) ITF Fund N.V.... 


SF 1AJ2 
5F193 
S7J8 

BRITANNIA TRUST MNGT.(CI) Ltd.: 

— ( w) Unlvorsoi Dollar Trust .. S S.I7 

— Iw> mri Hlnti Inferast Trust. six® 
— Iwl Hlon intarast Storllna.... ElXM 

CAP ITAL INTE RNATIONAL SJL: 

— (w) Cooltoi Inti S172H 

— (w) Capital Italia SJL *925 

— (w) convertible Cooltai SA. *2429 

CREDIT SUISSE: 

— Id) Actions Sulssos *28250 

— (a J Canasoc SF moo 

— id ) CS. Fands-Bonds SFA52S 

-Idles. Fands-intT SF SUS 

— Id) Enerale-Valor 5F68JS 

— (d)USSOC SF43UU 

— (d ) Euraao- valor SF WJS 

DIT INVESTMENT FRANKFURT: 

— id ) Concentre DM 11.20 

— Id ) rnri Rpnttntand DM 70TO 

FIDELITY (BERMUDA}: 

— IwlFloclltvAnw. Assets... *7447 

— (d) F (dell IV Dir. S VOS. Tr. ... J58J4 

— (wl Fidelity inn Fund S 21.29 

— (w) Fidelity Pacific Fund ... s 30 JJ 

— (wl Fidelity World Fd S 14.5* 

G.T. (BERMUDA)LIM(TED: 

— {«•> BerrvPac.Fd.L1d- S49J2 

— (w) O.T. Dollar Fund 1 7.07 

JARDINE FLEMING: 

— (r ) Jardliw Jaoan Fund *75.97 

— (rlJardlMS.EostA9lo Si 4. 79 

LLOYDS INT MGT PO Box 179 GEN EVA II 


(d ) Capitol Rentlnvost 

(d ) Cartalco Open-End Fund 

Iwl citadel Fund 

Iwl Cleveland Offthoro FcL... 
(Hi Convert. Fd lot. A Certs.. 

(w) Convert Fd Int. B Certs .. 
Id) Convert. Bond Fd.H.V—.. 

Iw) D.G.C. 

Id I Dollar Fund (ex-OlvId.) . 
Id I Drevfin Fund Infl 


Iwl Dreyfus intereonltnenr .. 

Id I Euroee Obilaatlans 

twJ Fidelity Sterling A. 

(w) Fidel I Iv Star lino B 

Iwl FldelirvSierllnaD 

(wl First Eaole Fund 

(wi First InlamT Fund 

(d ) First Non City Fund 

(w) Fortune* Issue Pr 

(w ) Formula Selection Fd ... 

(d J FQRdltaiia 

(d I FronKI.-TrusI Inlerzlns.. 
(d) Fundof N.Y.fex-divld.).. 
(wl Future Australia Fd 

(w) Haussmann Hides. NV ... 
(I) HjO.l.T.Hobet 


t (w) Lloyds (nil Growth 

Hwl Lloyds inn Income 


SFmOO 
SF 31450 


PROPERTY GROWTH OVERS ltd.: 


— (w) u.s. Dollar Fund 

— iwl Sterling Fund 

SI5JN 

S123J7 

— Iw) Saoro 1 NAV.I 

SOFID GROUPE GENEVA 

S 14.15 

— (r > Par ton Sw. R EH 

— ir ) Securswtss 

SF 1 ,54100 
SF ID54.00 

SWISS BANKCORP: 


— Id > America-Volar 

— id 1 Inlervaior 

— ia ) Japan Portfolio 

— Id ) Swlnvanr New Ser 

— Id 1 Only. Bene Select 

— (d ) universal Fund 

SF 324.00 
SF503S 
SP431J5 
SF 22X00 
SF 71 JB 
SF7XS8 

UNION BANK OF SWI TZE RLAND; 

— Id i Ameo US. sn 

— <d 1 Bond Invest 

— Id ) Convert.invesl 

— id I Euril Eurooe Sh 

— Id ) Fonso Swiss Sn 

— (d ) doWnvwt 

— (d ) Pacific Invest.. 

— (a 1 Remetoc-invesl 

— idlSetll SauWiAtrSh 

— (dlSfma Swiss R ESI 

SF 21.50 
5FA125 
SF 47 JO 
SF 10X50 
SF 9X50 
SF 55.25 
SF 7825 
SF 23950 
SF 11740 
5F 18558 

UNION iNVESTMENT.Frankfufl 


<1ddd 

SBHHS 

7TTTT 

DM 1195 
OM2STO 
DM 1X90 
□M41.70 
DM 4545 


56.75 
S7.09 
S1J5 
SF 12545 
J 9.99 

LFU77-00 

1175.19 

*296 

S1XI71.2S 

5744 

5M47 

S9JM 

5*122 

50.43 

51545 

*1422 
LF 1.13X00 
£X74 
EB43 
£8.90 
5X44445 
518419 
52945 
SF 142X00 
SF 59.93 
S 1042 
DM4199 
51144 
AWS29XB 

5244X15 

*2825 

59.70 

59.22 
S 139X3 
FB 7.495.08 
52X81 
54€0 
54041 
5X54 
5741 

5 27X5 
54478 
537.90* 
LF 14S5 
S7U3 
534.13 
139.96 

524.10 

54445 

510X11 

soro 

52XJS 
51X47* 
1X58 
SX1? 
S5XS1 
52X23 
LF 1483.00 
LF 88740 

51004 
5F7240 
5 1541 
1448 
DM99.10 

S 479.75 
51053 
*4X2? 
59941 
53X10 
5281 
S 102J4 
51042 
5X64 
1419 JO 
5 1X34 
541.79 
5X43X18 


DM — Deutsche MorhJ * — Ex-oividend; 
• — New; N jv. — Not Available; BF — Belgi- 
um Francs; LF— Luxembourg Francs; SF- 
SwIh Francs; + — Offer prices; a — Asked; 
b— BM Change P/V *10 K» 51 per unit. S/S — 
Stock Sent; "-Ex RTS; “S' — Suspended; 
N.C ■ Not communicated; • — • ■ Redempt 
or lee -E*-Counon. 


(dl l co fund 

Id ) Inter-fund SJL 

Iw) Intermorket Fund 

Iw) intenelex Pac. Fund 

Iw) inf’l Inc Fund (Jersey)... 

(r I inn Securities Fund 

(r ) Invest Attan Ifaues 

(d I I tolamsrica SJL Fund . . . . 
Ir I irolfortune IntlFd SA... 

(r ) Joaan Gnrwtn Fund 

(w) Japan Selection Fund.... 

(w) jaeon Pacific Fund 

Id) KB Income Fund 

la } Kletmwrf Benson Inf. F . 
(w) KMnwart Bans. Jam F... 

0 ) Leverage Cap. Hold 

Iw) Luxfund 


On) MAGNUM Fund Ltd 

Id > Mediolanum SeL Fund ... 

(d 1 Neuwtrtn mri Fund 

Id I Neuwlrth Inv. Fund 

Iw) Nippon Fund 

twt Nor.Amer. Inv. Fund... 

Iw) Nor. Amor. Bank Fd 

(w) NAM.F 

Id I Putnam Intern! Fund .. , 

Id ) Renta Fund 

id > RenilnvesT 

(d ) Sate Trust Fund 

(w) Somurol Porttatlo 

t ) Share Realty N.V 

I t Shore inteenotlonoJ N.V., 
Iw) SMH Special Fund 


(w) Saras Fund 

(w)i Talent Global Fund... . 
(wl Tokyo Pot Hold (Sea) . 
Iw> Tokyo Pot Hold N.V.... 

(w) Transpacific Fimd 

(wi united Can inv. Fund... 

(m) Uid inn Band Fd 

(d ) U4 Trait invest Fd..... 
(wl Western Growth Fund., 
(d ) world Eauliv Grth. Fd . 
(mi worldwide Fund Ltd ... 
Iw) Worldwide Securttes. ... 
(wl Worldwide Special 
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I THAT SCRAMBLED WORD GAME, 
by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these (our Jumbles, 
one letter to each square, to form 
four ordinary words. 


CHACO 

n 




r 

1MEEYM 

□n 

□ 

□ 

□ 


SWAALY 


□ 

□ 




YARTTE 


□ 

nz 

_ 

□□ 



Now arrange die carded letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Answer A dXXXJ of LI 1 1 1 1 

(Answers tomorrow) 

Jumbles: AISLE PUPPY UTMOST RABBIT 


Yesterdays 


Answer What a wife sometimes has to do in order to 
fill her pun&a-PURSE HER UPS 


Itnprime per P.J.O. - 1. Bd. Ney Paris 75018 



Boors. 


111 ! 


SfcTI.V \IOTlO\ 

Bv l tiA'rh* Mown. Farrar, Straus# Girnux. 210pp. SB.95 

- Reviewed bv Anacolt Brovard 
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H ELENE the narrator of "Set 
in Motion." is walking down 
(he street with Richard, the hus- 
band of her closest friend. Al- 
though she has run into him acri-. 
dently. she says. “I sensed , that he 
was. up to something." And of 
course he is. Everybody, every- 
where. is up to something, and it is 
this that 1 often miss in modem .fic- 
tion. it sometimes seems, in the 
novels and short stories I read, that 
no one is up to anything. 

Miss Martin even seems to know 
what people are up to. White I 
think that by now 1 would have set- 
tled for an author who simply rec- 
ognized the fact that people are 
scheming, striving and sweating 
with intention. .it is still more satis- 
fying to find one who actually 
knows, and tells me. what it is that 
they are trying to do. 

Now. you might suppose that she 
arrived at her insight into peqple by 
oversimplifying, them, by giving 
them obvious things to. do. On- the 
contrary: Her characters seem to 
have passed beyond disillusions 
mem into a deeper stratum of. 
behavior. They don't fool around. 
When Helerte asks Richard's wife 
Maggie whether she loves him. 
Maggie answers: *Tm determined 
to.” When she warns Maggie that 
Richard is crazy and asks why she 
slays with him. Maggie says “I 
want to see whaiV going to 
happen.” ..... _ • . 

Maggie has another reason in 
reserve. In spite of his dangerous 
madness, she still loves Richard. 
This will seem surprising until you 
slop to think about it and check it 
against your own observation of 
other people. Maggie puts it very 
well: “when I found out that there 
were, things about him that . I didn’t 
love . . . things I couldn't love, it 
didn't change anything . . . It just 
makes it all so much more diffi- 
cult.” 

Richard loves not Maggie, but 
Helene because, as he puts iu "she 
is never fully conscious.” This 
seems to come- as a relief to him. 
and 1 can see- how it might, even if 
he were not already overwrought. 
Too much consciousness may he. 
for some people, the death of love. 
As it is, Richard seems to see 
Helene as someone who is thrilling- 
ly unfinished. He wants to' com- 
plete her so that he ton can see 
what's going to happen. Don't we 
all want to see what's going to hap- 
pen? And don't some of us suffer 
from the melancholy presentiment" 
that it already has. that we have ar- 
rived after the climax of things? 

Speaking or Helene's passivity. 
Richard says that people in love 
"don't have any faults for one 
another.” because they arc one 
another’s faults. When Richard is 
finally committed to a menial hos- 
pital.’ Helene visits him and tries to 
give him what he wants, not be- 
cause she loves him, hut because 
she believes in saving people. 
Though she has never allowed 
Richard to touch her before, they 
embrace passionately in the 
doctor's office until the" attendants 
rush in and separate them. It is a 
beautiful scene and I felt that 
Helene might actually have succed- 
ed in bringing him back into the 
world. 

Helene's passivity affects 
Michael, too. He is also married to 
one of her close friends, and 1 won- 
der whether sleeping with the wives 
or husbands of one’s close friends 
isn't a contemporary substitute for 
incest. Michael is the sort of man 


Solution to Previous Puzzle 



Bridge. 


who likes- to knock the heads off 
flowers with a slick. Beauty mind * 

Ing its own business irritates him. 
as ir he were a factory foreman who 
felt that beauty should have a full, 
production schedule. 

Miss Marlin has a fine ear for • 
the cruel, cold lines that such men ' 
reserve for women. When Helene V 
says that she was. surprised to ^ 
him arrive in. a rfed car. Michael 
asks, as ir he is disgusted by tlfe ' 
extent of her interest in him: “You - 
tried to imagine what kind of car I 
have?" 

While Miss Martin knows how to 
cut through the. fat, this has not ' 
made her book thin and sdf-con- 
sclous- as some acute books are. She 
write* as if- she felt that, now that > 
we know the worst about ourselves; * 
we might as well sit back and enjoy 
it. I enjoyed “Set in Motion." and 
you probably will too. . -- 


Anatole Broyard is a took reviewer 
for The New York Times. 


< Bestsellers - 

The York Times 

ThU list UKiM.il on rcpurt> inm mnreiiui 
1.40O huoiuJuria throughout the United Suoo. 
Wixfcv nn lUr aiv not ncu-*aril\ tvoxlun'ie 
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4 7 : 
7 10 
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III I 
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1 THf. HOLCROFT COVE. 

" NAUT. hv Rnhefl Ludluin . . . 

2 SCRUPLES, bs JttJilh Kranc 

3 BLOODLINE- hv Sidnes 

Shcklon 

4 STAINED CLASS. h\ Wjl- 

tbm F. Rutilcv ir 

5 Tilt HUMAN FACTOR. In 

(iruhom vire«u.‘ 

f. THE WORLD AC t ORDtNCi 
TOdARP. bvJnhn ImtiR 

t the i ast Convert ibi 

' hs Amon’M\rer 

X ILLUSION'S, hv Ridurd - 
Havh . 

4 THE SILMAR1LLION. h* 

}R:R Tolkien . . 

10 Till-: WOMEN’S ROOM. h\ 

Marilvn Krcnch . 

11 MORTAL FRIENDS, hv 
Jjnvslanoll. 

12 K.M.Kl.bv Ciore Vnlal . . 

13 i-.Yl-.OI THE NIJ-JM.I-. hv 
Kcntollci ... 

14 (UXIDIOT-: CAMIOkNIA. 

' hv Atisiair Mad van 

1 5 EVT'Rt iKI-J-.N. hv Hvlvx IM.un 

NONvirnoN 

. I if HI E IS A IIOWI Ul 
l lll-.KRIES-WHAT AM I 
DOlNli IN THE PITS-'. In 
lirnw ILunhw-k . . ID 

2 nU-.CtlMini Tl.WRIK.OI 

RUNNINU. h\ JaiiKn I*. I »\\ .* U 

1 KN: THE MEMOIRS OE 
. KKTtARD NIXON, hv Rivli- 

. . xaLNimwi 1 •>. 

A PUM.INli YOUR OWN 
SIR INI .S. hv Wxvnv W 
iTvvr • .. 7 « 

5 M\ McirUl-.K MVSI-i l. In 

Njnev I ridxv 4 21 

b (iNOMI.S. lev I In W.l 
lliivgvn. illiiMruKil hv Rivn 

iNinrtvliei ft . 

7 RUNNING AND BE.INti.hv 

(iVurevA Slwvhxn S 7 

X rill-. ONI Y INVESTMENT 
(iUlllh. TOUT 1. EVER 
NI-1J). hv AikIich T«hijv . It It 

v METROPOI ITAN I H E. hv 

I’ran I vhiiwiU’. . X 7 

10 A TIME t’OK I RUTH, hv 

Willixm E- Simun IS 2 

it ALL THINGS WISE AND - - 

WONDER! Ul . hv lxmv» 

ili'mui . . Ill 4S. . . 

12 THE AMITYVH.1.1 llOR- 

Ri )R. hv l.iv An -. hi 12 3*'T 

IJ ADRIEN ARPE.I *S TURJ-.E- 
W1J-.K CRASH MAKEO- 
VliR. SHAP1-.OVE.R HI-AU- 
TY PRIM (RAM. hv Adrivn 
Arpvl unh Runniv Sue EK-n- 
sivin 1 15 

14 T1 IE. ( I lUNTR V DIARY OE ^ 

AN EDWARDIAN l ADY. 

hv iidilli Hidden I? .W. z . . 

15 SCRIBBLE. SCRIBBLE- hv 

N,ira l-^ilinm ... — h" " 


Mrs. Carter’s Gown - 
Goes to Smithsonian 


WASHINGTON. July 11 (AP) - 
The blue chiffon gown wom Kj 
first lady RosaJynn Carter to balli - 
celebrating her husband's inaugura* • 
tion as president in 1977 and, ii • 
1971, as governor of Georgia, wil 
be presented to the Smitnsonia* 
Institution, the White House ha: 
announced. 

Mrs. Carter will take part in the-, 
ceremony July 20 at the SmithsotU: 
an National " Museum of Histotj 
and Technology. 

The dress will be placed in thf. > 
Krsi Ladies' Hall, which contains ! 
gown from the wardrobe of eveq . 
first lady in U.S. history. 


Bv AUtn Truscott 


' Hello.oorner ... mo , CHAIR . .. HEltO, misery. - 


West opened four spades on the 
diagramed deal. But South, natu- 
rally. tried five clubs, which East 
wu* happy to double. 1 l might seem 
that South was headed for a two- 
trick defeat, losing two hearts and 
one trick in each minor suit, bin 
South got the better of East. 

- A heart lead would have hecn 
best as it happened, but West natu- 
rall> led the spade king. South 
ruffed and led the diamond aee. 
inning ihe appearance of the jack 
on his left. He then led Lhe club 
queen, and Last ducked, trying tv 
keep South from reaching the dum- 
my. 

South then reverted to diamonds, 
playing the king and another tc 
give I -jam a trick with the queen. 
Hast returned his last diamond, 
trying to preserve the spade nine as 
an e\il card, hut South ioi>k it awa\ 
from him. He ruffed his own dia- 
mond trick in the dummy and 
ruffed a spade. 

This left Ijist with nothing but 
hearts and clubs. South cashed the 
club ace and played his lost dia- 
mond. last refused to ruff, hut it 
did not help him. After a (rump 
lead, he was forced to lend a heart, 
allowing the king to score in the 


dummy. A one-trick defeat ga« 
South nearly all the match pointi_ 
on the deal. "~ 

Notice ihat it would not haw 
helped Hast to take the club quen 
with the king. If he had then nf : 
turned a spade, for example. Souu 
would have ruffed anil dram 

trumps- ending in the dummy. J. . 
diamond finesse would then .tori'/ 
led to a similar end play w hen Eas, 
won the fourth round oi‘ diamond^ 

NORTH 

*Q83 

fK543 

v 1064 ; 

* J 96 4 •- 

WEST (D) gg&g EAST 

♦ AKJ106542 WW**' 1 
r .’Q72 *®3S»OAJ86 

J 6Q832 

*4 . • *K163 7 

SOUTH 

^169 
C-AK97S 
*AQ8752 


Both sides were vulnerable. The 

ding: 


Wed North Cast 

s 

4+ Pass Pass 

5* -•- 

Pass Pass Dbl. 

Pass-.---. • 

Pass Pass 


West led the spade king. 
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Baseball’s All-Star Game: 
The Greatest Spectacle 



National League 


Player Poll's Top Vote Getters 


Fans' Team 


Players' Choice | National League 


American League 




‘IIPTi 


By Joseph Durso 

NEW YORK. July II (NYT) — 
It is only an exhibition game, but it 
has been advertised, publicized and 
glamorized into the most splashy 
exhibition game in sports. Most of 
ail. it has become a giant of sports 
marketing. 

' The midsummer night's dream of 
the big leagues, toni ght in San 
Diego, was expected to be staged 
before a full housp of 50,000 people 
who paid S15 apiece for a box seat 
and SIO for a reserved seat The 
festivities were to be beamed across 
the United States to maybe 50 mil- 
lion television viewers and 26 mil- 
lion radio listeners and, by earth 
satellite, to Europe, Latin America 
and Japan. 

This is the 49th All-Star Game in 
a series that started in 1933 in Chi- 
cago. Why does it outrank the 
2:106 games played during the reg- 
ular baseball season as well as the 
all-star games in basketball and 
hockey and the Pro Bowl same in 
football? . 

A Matter of Throng 

“It’S a great spectacle,” said 
Marvin Miller, the economist who 
serves as executive director of the 
Major League Baseball Players 
Association. “Compared to other 
sports, this is a far-greater spec table 
os viewed by the people. 

“In football, they wait until the 
season is over, so their timing isn’t 
so good — the game is antic lima c- 
tk. In basketball since the leagues 
merged it's essentially an East-West 
game, with no traditional rivalry. 
But baseball has two leagues, a 
midseason date and a long tradi- 
tion." 

So now baseball owns a lavish 
“speriaT that is all things to all 
people, iowit: 

• To the lords of baseball, it is 
“the most exciting night of the 
year” and “the largest nonpolitical 
dec lion in the United States," re- 
ferring to the more than 12 zntOion 
ballots cast by fans to select the 
two teams. 

• To players like Rod Carew of 
the Minnesota Twins and Greg 
Luzin ski of the Philadelphia Phil- 
lies. who got more votes than any- 



un 

Ron Guidry of the New York 
Yankees signs autographs for 
fans at a workout in San Di- 
ego for the All-Star Game. 


else in their 
of distinction 
spring training 


bod' 
mark 
tween 
World Series. 


it is a' 
ly be- 
aod the 


• To other players h is a poll 
that measures popularity and pro- 
motional pull, not necessarily abili- 
ty. 

• To the National League, 
which has won 29 games and lost 
18, with one tie, it is a sign of supe- 
riority. To the American League, 
which has lost six straight games 
and 14 of the last 15, it is a source 
of embarrassment and. lately, a 
crusade. 

• To the public, it is a lift in the 
middle of the six-month season; to 
the host city, a business lift in the 
middle of die summer slump. 

Always the Showman 

It is no longer a country boy's 
fantasy that began with Babe 
Ruth's home run to win the open- 
ing game, 4-2. Now, despite the sa- 
turation of televised “Games of the 
Week." playoffs and World Series, 
it is a kind of supershow on an oth- 
erwise slow evening in Jifly. 

Even the Players Association, the 
baseball union, finds it an extraor- 
dinary event, despite the fact that 
the All-Stars themselves draw no 
pay for the game. Instead, they get 
travel expenses, a gift of silverware 
or some other thing suitable for the 
home, and a free trip for one guest 
apiece. 

“The All-Star Game used to feed 
money directly into the players' 
pension package," Miller said. 
“Ninety-five percent of the gate re- 
ceipts and 60 percent of the radio- 
TV revenue went into pensions, 
down to the last nickeL In 1967 
that was changed. Now the 26 
dubs pool certain revenues into a 
Central Fund — money from the 
playoffs. World Series and All-Star 
Game — and they pay S83 million 
a year from that fund into players' 
pensions. 

“This game alone is probably 
worth a milli on dollars. But 
whether it draws 30,000 people or 
50,000, it has no direct impact on 
the players' pensions. 

“But if you have any doubt 
about the value of the Series or this 
game, ask the networks what they 
charge for a min ute of commercial 
time. 


Johnny Bench, Reds 
Steve Garvey, Dodgers 
Joe Morgan, Reds 
Pete Rose, Reds 
Larry Bows, Phillies 
Greg Luzin ski, Phillies 
George Foster, Reds . 
Rick Monday, Dodgers 


Catcher 
First base 
Second base 
Third base 
Shortstop 
Outfield 
Outfield 
Outfield 


Ted Simmons, Cardinals 
Steve Garvey, Dodgers 
Dave Lopes, Dodgers 
Pete Rose, Reds 
Larry Bowa, Phillies 
Greg Luzlnskl, Phillies 
George Foster, Reds 
Dave Parker, Pirates 


Fans' Team 


Players* Choice 


Carlton Fisk, Red Sox 
Rod Carew, Twins 
Don Money, Brewers 
George Brett, Royals 
Fred Petek, Royals 
Jim Rice, Red Sox 
Reggie Jackson, Yankees 
Richie Zisk, Rangers 


Catcher 
First base 
Second base 
Third base 

Shortstop 

Outfield 

Outfield 

Outfield 


Jim Sundberg, Rangers 
Rod Carew, Twins 
Frank Whits, Royals 
George Brett, Royals 
Rick Burleson, Red Sox 
Jim Rice, Red Sox 
Fred Lynn, Red Sox 
Larry Hlsie, Brewers 


Pitchers Chosen by Players 


National League 


American League 


Vida Blue, Giants 
Tom Seaver, Reds 
- Gary La veil e, Giants 
Rollle Fingers, Padres 


Left-handed Starter 
Right-handed Starter 
Left-handed Reliever 
Right-handed ReHever 


Ron Guidry, Yankees 
Jim Palmer, Orioles 
Sparky Lyle, Yankees 
Rich Gossage, Yankees 


Actual pitchers were chosen by managers, not fans, and are not Included. 


i Stove Garvey, Dodgers — 94 
■' Dan Driesseft, Reds — 48 
H Willie Montamz, Mets—~ 24 

First 

Base 

Rod Carew, Twins — 155 
Jason Thompson, Tigers — 1 1 
Chris Chambliss, Yankees — 1 1 

B Dave Lopes, Dodgers — 93 
jl Joe Morgan, Reds — 56 
§ Bill Madlock, Giants — 20 

Second 

Base 

Frank White, Royals — 52 
Jerry Retry, Red Sox— 44 
Paul Molltor, Brewers— : 30 

g Pete Rose, Reds — 89 

Third 

George Brett, Royals — 68 

1 Ron Cey, Dodgers — 27 

Base 

Buddy Bell, Indians — 38 

1 Larry Bowa, Phillies — 104 
1 Dave Ckmcepdon, Reds — 71 

Shortstop 

Rick Burleson, Red Sox — 56 
Fred Patek, Royals — 37 
Craig Reynolds, Mariners— 32 

Ted Simmons, Cardinals — 144 
Johnny Bench, Reds-— 23 
Bob Boone, Phillies — 11 

Catcher 

Jhn Sundberg, Rangers — 92 
Carlton Fisk, Red Sox — 46 
Thurman Munson, Yankees — 42 

George Foster, Reds — 1 49 
Dave Parker, Pirates — 92 

Greg Luzinski, Phillies— *66 
Ken Griffey, Reds — 50 
Terry Puhl, Astros — 37 
Jack Clark, Giants — 34 
Dave Winfield, Padres — 30 

Outfield 

Jim Rice, Red Sox — 179 
Fred Lynn, Red Sox — 91 
Larry Hisle, Brewers— 60 
Richie Zisk, Rangers — 53 
Dwight Evans, Red Sox — 31 
Reggie Jackson, Yankees — 26 
Carl Yastrzemski, Red Sox— 23 

VUa Blue, Giants — 1 26 
RossGrimsley, Expos — 36 

Lett-banded 

Starter 

Ron Guidry, Yankees — 157 
Frank Tanana, Angels — 24 

Tom Seaver, Reds — 80 
Steve Rogers, Expos — 45 

Right-handed 

Starter 

Jhn Palmer, Orioles — 150 
Mike Torrez, Red Sox — 21 

Gary Lavefle, Giants — 70 
Terry Forster, Dodgers — 28 

Left-handed 

Reliever 

Sparky Lyfe, Yankees — 1 08 
Bob Lacey, A s — 17 

Rollie Fingers, Padres — 98 
Bruce Sutter, Cubs — 42 

Right-handed 

Reliever 

Rich Gossage, Yankees — 1 07 
Jim Kern. Indians — 26 


Players Disagree With the Fans 5 Choices 


The Soccer Scene 


Moving, Everybody’s Moving 


By Gerald Eskenazi 

NEW YORK. July 11 (NYT) — 
If ihe baseball players, and not the 
fans, had picked the starters for 
tonight's All-Star Game, half the 16 
players chosen would have been 
left out, a poll by The New York 
Times indicates. 

The American League players 
disagreed most with the fans, put- 
ting different starters at five of the 
eight positions. In the National 
League there were differences at 
three. 

In the poll, which was conducted 
last week, each major league base- 
ball player received a questionnaire 
that asked him to select, anony- 
mously. an All-Star team for ms 
league. 

Yankees Snub Jackson 


Evans. In the overall player ballot- 
ing Jackson was sixth among the 
league's outfielders, beaten by 
Rice, Lynn. Hisle. Richie Zisk and 
Evans, m that order. 

• Of the four Cincinnati Reds 
voted to the National League’s 
starting team, only two — George 
Foster and Pete Rose — were se- 
lected by the players. The Reds’ 
Johnny Bench, who has been in- 
jured a large pan of this season but 
who was nonetheless the fans' se- 
lection for catcher, was easily beat- 
en in the player balloting, 144-23. 
by the Sl Louis Cardinals' Ted 
Simmons. (Simmons wound up 
fourth in the voting by the fans.) 
And the Reds' Joe Morgan, a start- 
er at second base tonight, was far 
behind Dave Lopes of the Los An- 
geles Dodgers in the player potL 
The Dodgers' Rick Monday. 


By Rob Hughes The man was quizzed for part of 

mNnnN t,, 1 v it mm marathon meeting on his 

LONDON, July ft (HIT) — strange derisions — leaving home 
Midsummer and the movement /^dyGaiy, the nationTproven 
which by rights should now be don- - 7 H 


raant is restlessly flowing. The 
swingdoors of the managerial sack- 
ings in soccer are moving apace, at 
least in Britain, and, not only did 
. the World Cup eat deeply into our 
vacation, it proved the spread of in- 
dividual talent so thin that those 
managers whp are employed are 
even more frenziedly chasing the 
few. 

Barcelona, winch lost the one 
genius left in the game when. Johan 
Cruyff retired before the World 
Cup, was first off the mark to snap 
up Hans Krankl, the rugged, un- 
spectacular but seemingly irrepres- 
sible Austrian goalscorer whose 
brace of goals finally pul West Ger- 
many out in Argentina. 

Even while we were in Argentina 
the players were doing plenty of 
whistling in the dark to make ef- 
. forts to sell themselves and boost 
tiieir transfer values, although no 
one seriously doubts that the Ar- 
gentine team which won the World 
* (iitiiCup will, like all Argentine teams 
.in recent years, end up dis in tegrat- 
: f ji., lined and in European — predomi- 
'' nantly Spanish — First Division 
. , sides." 

.More fool the English Football 
. Association, which, responding 
. . perhaps to an American television 
v- suggestion, has actually invited the 
' I..... Argentine Football Association to 
: “.-.send over the worid champions for 
a friendly game in November. Can 
•' ' *' ypu imagine it? England crowing 
... after humbling an Argentine XI 
■ ' ^ -which bears as much comparison to 
' , ‘Cesar Menotti's World Cup team 
is Muh amm ad Ali does to Raquel 
. Welch. 

' The bidding and counterbidding 
•" " vill see out what is purportedly our 
;uramer. A man who, astonisning- 
' y. might also, is Ally MacLeod, the 
taive manager who led the rabble 
hat passed for Scotland's Worid 
Tup effort and who admitted not 
ifjwen bothering to assess the opposi- 
ion which kicked his team out of 
he World Cup; 

Change of Heart 

■ MacLeod, we were told openly 

>y Scottish Football Association 

■ ommitteemen, would never pick 

. iiother Scottish XI as long as they 

■ • ived. They all, so far as one knows, 

. ■ Uended last week's meeting at 
. Wiich MacLeod, after a 416-hour 

„• bscussion, was told to cany on and 

■ Prepare Scotland for the European 
hampionships, which begin in the 

. all. 

A leak before the meeting of the 
election committee actually sug- 
esied that, because there seems no 
lternative, they would ask Mac- 
-cod to drag his own team out of 
, ie mire — but he remains manager 
n v ith two provisos: I. That he pays 
r iore attention to detail in Europe 
< ‘.nd watches the opposition and L 
hat he will not select players of 
questionablecharacier." 

king 1 b Injured 

,NEW YORK. July U (AP) — 


goalscorer, and taking out Gor 
McQueen, an injured center-back 
who was never remotely fit for 
action. He presumably brushed off 
such inquisition better than his 
post-meeting words to a press he 
once manipulated garrulously: “No 
comment. 


Or So It Seans 

It appears (if you will forgive the 
cautionary qualification) that Mac- 
Leod and Scotland are reunited, 
ready to “murder” the opposition 
once more, even if his terms of ref- 
erence seem rather tike sending out 
Niki Lauda with orders to survey 
the race course before stepping into 
the car and to do what be can to 
a temperamental car on the 
One's own response to the. 
showman that was Ally MacLeod 
was suspicious from the outset: it 
was justified, yet in the heart of the 
storm in Cordoba, there developed 
a human sympathy not only Tor a 
man who appeared to be led to the 
gallows, but also for his ability to 


i:.'" 


jf -tilie Jean King will . 

■ie rest of the Worid Team 


miss 

emus 


Mson (16 games) because of an in- 
ired left hed, the New. York Ap- 
les said. 


Tottenham Gets 
Villa, Ardiles - 
Of Argentina 

BUENOS AIRES, July 11 
(Reuters) — Ricardo Villa and 
Osvaldo Ardiles. two key mem- 
bers of the victorious Argentine 
team in the World Cup soccer 
tournament, have been trans- 
ferred to the English dub Tot- 
tenham Hotspur for 5370,000 
each. 

The transfer was announced 
here last night by Tottenham’s 
manager. Keith Burkishaw, and 
the presidents of the two play- 
ers' local chibs. Racing and 
Huracan. 

Villa of Raring and Ardiles of 
Huracan, both 25 -year-old mid- 
field players, signed three-year 
contracts and will leave here for 
London on Saturday. 

They will be .the first foreign- 
ers to play league soccer in Eng- 
land since the law there was 
changed last month. Previously 
foreign, players wbo had lived 
less than two years in Britain 
were barred from professional 
football there. 

Burkishaw said Villa and Ar- 
diles would be included in the 
Tottenham team that will start a 
pre-season tour of Ireland, the 
Netherlands, Belgium and Scot- 
land on Aug. 5. 

Officials of Racing and Hura- 
can said their clubs would each 
receive 5370,000 from Totten- 
ham for the. transfer. In addi- 
tion, Tottenham will pay pro-- 
meters' fees, social security and 
other related items for both 

ayers amounting to about 

1 30,000 each. 

Tottenham was promoted 
back to division one at the end 
of last season, after being rele- 
gated the previous year. 


look interrogators in the eye and 
soberly explain his mistakes. 

If, like pheonix, he rises, may the 
subdued side r emain 

Meanwhile, one manager who 
was sacked, unjustifiably, was Jim- 
my Annfield of Leeds United. A 
quiet gentleman, Jim was once de- 
scribed by players as a man whose 
indecision is final It was unfair. He 
took over at Leeds immediately af- 
ter Brian Gough had been sacked 
after 44 days of turmoil in which 
Gough blasted the most successful 
dub in Britain apart at the seams. 

• Annfield worked quietly and 
stealthily, replacing old worn parts 
with new, stripping off .the over- 
belligerent, cheating edge the team 
displayed under Don Revie, and re- 
placing it with sheer creative 
soccer. L for one, thought he was 
almost there last year and, despite a 
crippling injury list, his team fin- 
ished ninth m the championship. 

No Despair for Future 

Hjs forte was patience: patience 
with soured players, patience with 
aging men who turned on him be- 
cause they knew their days were 
over. He weeded them out, cau- 
tiously in his fashion, but, when 
Leeds informed his that his own 
day was done, he could only say: “I 
know I can make a living. My wife 
works, ray two boys are planning 
their careers. I've been trained as a 
journalist and I can write: I might 
even get some of my poetry pub- 
lished now." 

Sheer poetry, the Leeds dub 
itself: Days after sacking Annfield, 
the directors published an ad- 
vertisement asking for top mana- 
gers to apply for the post in "strict- 
est confidence." At the same time, 
they sprung a leak, virtually offer- 


ln addition to the frequency with - m pub iic's view one of the top 
Much the fans and the players lbree Nations " 


disagreed, there were some other 
remarkable results, including these: 
• The New York Yankees' Reg- 
gie Jackson, who was voted to the 
starting American League outfield 
by the fans, received votes from 
only two of the 10 Yankees wbo re- 
sponded to the poU. (Although the 
ballots were anonymous, they were 
collected by the team.) His team- 
mates preferred Jim Rice, Larry 
Hisle, Fred Lynn and Dwight 


rational League outfielders , 

Bears Lose Patnlslri 

CHICAGO, July 1 1 (AP) — Walt 
Patulski, a Chicago Bears defensive 
end. has undergone surgery for a 
slipped disc ana will miss the 1978 
season, the Bears announced. 
Patulski, 28, signed with the Bears 
as a free agent after he played the 
1977 National Football League sea- 
son with the Sl Louis Cardinals. 


was placed 10th by his fellow play- 
ers. 

• Don Money of the Milwaukee 
Brewers, the starting second base- 
man for the American League, 
received only one vote from among 
the 196 players in his league who 
responded. Much of the reason, no 
doubt, was that Money of late has 
not even played second base, the 
position for which he was tisted on 
the fans* computer ballots, which 
were prepared well in advance. In 
fact. Money, who has been at first 
base, was outpoHed at second in 
the player voting by a rookie team- 
male, Raul Motitor." Frank White of 
the Kansas Qty Royals was on top. 

60 Percent Response 

Three hundred dghiy-two, about 
60 percent, of the 650 players in the 
major leagues responded to the 
pou. 

The voting for the actual starters 
was done by more than 12 million 
fans — or at least by fans voting 
more t han 12 milli on times — who 
were allowed to choose eight play- 
ers in each league, with the selec- 
tion of pitchers and reserves left to 
Billy Martin of the Yankees and 
Tom Lasorda of the Dodgers, the 
managers. The Times poQ. going a 
bit beyond the fan balloting, asked 
each player to select in addition the 
top right-handed starting pitcher. 


left-handed starter, right-handed 
reliever and left-handed reliever in 
his league. 


NEW YORK. Julv II (API — Tlw rotters lor 
the Alt-Star Game: 

National League 

C— Ted Slmmonh Si. Louts; Bab Boom, PhdHs- 
detotila; BM Poeoroba. Atlanta. 

IB— Steve Garvey, Let Ano*lw; mine Star- 
aril. Pittsburgh. 

JB — Joe Morgan. Cincinnati; Dover Lan es . 
Lot Anodes. 

SS— Lorry Bowa Philadelphia; Dave Concep- 
ctaaCtncImUL 

IB— Pete Rosa. Cincinnati; Ron Cev, Los 
Angeles. 

OF— Greg Ludnekl. Philadelphia; George 
Poster, Cincinnati; Ride Monday; Las Angeles; 
Jeff Burroughs. Atlanta; Jock dork, San Fran- 
cisco; Terry PuN. Houston; Reggie Smith, u» 
Anodes; Dave Winfield, Son Dlcsa. 

p— Vida Blue, San Frond sen: Rattle Fingers. 
San Diego: Ron Grbnsley. Montreal; Stove 
Rogers. Montreal,- Tommy Jam, Las Anodes; 
PNI Nlefcro, Atlanta; Tom Seaver, Cincinnati; 
Brace Sutter. Chicago; Pat Zachrv, New York. 

Amedcae Leases 

C— Carlton Fisk. Boston; Jhn Sundberg, Tex- 
as; Darrell Porter, Kansas City - 
IB— Rod Carew, Minnesota; Jason Thomason, 
Detroit; Eddie Murray, Baltimore. 

TO— Don Money. Milwaukee; Frank White. 
Kansas City; Jerry Henry. Boston. 

SS — Fred Patek. Kansas Cttv; Craig Reynolds, 
Seattle. 

SB— George Brett. Kansu City; Grata Nettles, 
New York; Roy HowriL Toronto, 

OP— Jim Rice. Boston; Prod Lynn, Boston; 
Richie Zisk. Texas; Owl Leman, Chicago; Lar- 
ry Hiss*. Milwaukee; Dwight Evans. Boston. 

p— Mike Flanagan, Baltimore; Rich Gossage, 
New York; Ron Guidry, New York; Matt 
KcauHh. Oakland; Jbn Kern, Clevolimd,- Jim 
Palmer, Battlmore: Lory Sorenson. Milwaukee; 
Prank Tana no. California. 


The Itew York Times 

Jackson Out 
With a Fever 

SAN DIEGO. July 11 (AP) — 
Outfielder Reggie Jackson of 
the New York Yankees pulled 
out of the All-Star Game yester- 
day because of what he de- 
scribed as a high fever and w31 
be replaced as a starter in center 
field by Fred Lynn of the Bos- 
ton Red Sox. 

The American League mana- 
ger, Billy Martin, replaced Jack- 
son on the roster with Graig 
Nettles. Earlier yesterday, Mar- 
tin named Boston second base- 
man Jerry Remy to the team, re- 
placing his teammate, shortstop 
Rick Burleson, who injured a 
foot in a slide Sunday. Burleson 
was on crutches and expected to 
be out of action for about 10 
days. 

Two other American League 
stars — New York catcher 
Thurman Munson and Boston 
outfielder Carl Yascrzemski — 
also pulled out of the game be- 
cause of injuries. Munson was 
replaced by Kansas City catcher 
Darrell Porter and Yastrzemski 
by Boston outfielder Dwight 
Evans. 

The only National League re- 
placement was Atlanta catcher 
Biff Poeoroba, named for the 
ailing Johnny Bench of the Cin- 
cinnati Reds. 



At the Track, They Remember Burch 


By Red Smith 

NEW YORK, July 11 (NYT) — 
At Belmont Park a man said to El- 
liott Burch, “I read about your 
father's death in The Blood-Horse. 
He was one of the nicest men I ever 
knew.” Quietly, EUiott agreed. 
Preston Burch saddled his first 
winner at Gravesend in 1903 and 

— except when he was an ambu- 
lance driver in France before the 
United Stales got into Worid War I 

— never was far away from horses 
until he died at 93. His book, 
“Training Thoroughbred Horses,” 
probably is the most widely read 
work on the subject. 

Both Preston Burch and his 
father, William Burch, are m 
racing's Hall of Fame. Preston's 
uncle. Green Morris, and brother, 
Selby Burch, were successful train- 
ers. So it probably figured on 
breeding alone that Elliort Burch 
would wind up training for Alfred 
Vanderbilt and Sonny Whitney in 
spite of his father’s efforts to steer 
him away from the racetrack. 

“In the 1920s," Phil Bieber 

M&ftteDU? S*e bliC ^uSiaiS?n Hinault NbOTS TiOUT Lead 

manager who is holidaying in x ° F»m, ,h,ro r»r,n • in tv** «*».•« 

From Wire Dispatches 

SAINT-LARY-SOULAN. showed great fatigue yesterday and 


AnoamdhMi 

Bernard Hinault is cheered on in the Pyrenees. 


America but who has just been tied 
to a long-term contract after lifting 
Sout h hampton to divirion one. 

. McMenemy, an old friend of the 
departed Revie, was a name ig- 
nored by Leeds when Revie himself 
offered a list of successors before 
he left the club for his ill-fated term 
as England manager. But then, to 
complete the cycle. Revie is appar- 
ently still connected with Leeds, as 
a “consultant.” One wonders what 
his word would be if Jack Charlton, 
the former England center-half who 
criticized the defection of Revie to 
the Arab oil barrels, should apply, 
confidentially, to manage his old 
dub? 

Lovely game, soccer, behind the 
scenes as well as on the field. 

Transactions 

BASEBALL 
Aaitrtaui Lnogw 

CHICAGO WHITE S0X4tatl0Md Stow Trout 
pitch*, to to** of to* Amoricon Agractattoa. 
Noffoao! Loom 

ATLANTA BRAVE5-CoHcd up Glenn Hub- 
bard, second baseman, from Rich round of the In- 
tomattoaoi lkuam. Assigned Fat RodtriLFiort- 
ston. ta mo tamo dub. 

FOOTBALL 

National Football Loams 
LOS ANGELES RAMS-Wofecd MIX* Child- 
ora, punter -safety; Grog Husband, cfetonaJyo 
Dock; Bobby Moreau, safety; Don Ron, safety. 
Rotoaaed Doug Fowtor, tackte; Davs Conrad, 
locfclo; Elmo Simmons, fullback. Obtained on 
watvera windton Hail, safety, signed Brim 
Dowitaa.ouorterbaek. 

HOCKEY 

NathNKd HacMY League 
BOSTON BRUINS— Announced rottramant of 
Joimiw Buevk. taff wlna. 


France, July 1 1 — Mariano Mar- 
tinez won today's stage of the Tour 
de France bicycle race Lhrough the 
Pyrenees as Bernard Hinault fin- 
ished second and sained more than 
two minutes on the overall leader, 
Joseph Bruy ere. 

Although he still wears the lead- 
er’s yellow jersey, Bruyere's 10th- 
place finish today left him Ulde 
more than a minute ahead of 


said he was “exhausted" when he 
dropped out near the halfway mark 
today. 

Complaining that he was unable 
to breathe properly, Thevenet said, 
"1 don't want to die on a bike. I 
should not even have started this 
race." The Tour began June 29 and 
passed along flat country until yes- 
terday. 


nSdnez, a wD-r^a^ dimb- Auerbach Looks 

er, was one of a handful of nders to 
stage & breakaway over the moun- 


tains from Pau. He beat Hinault 
and Michel Pollen tier by five sec- 
onds in a sprinting finish. 

Also among the leading finishers 
were two other favorites, Joop Zoe- 
temelk and Hennie Kmper. They, 
Bruyere, Hinault and Pollen tier 
have now emerged as the men to 
beat in the mountain stages, which 
continue for a week. The Tour de 
France ends July 23. 

The race was marked by the ex- 
pected withdrawal of Bernard The- 
venet, the winner last year and in 
1975, 111 and out of form, Thevenet 


Austin Honored 

NEW YORK, Jul 


my 11 (AP) — 

Tracy Austin, 15, who won 

Wimbledon's junior title last week, ployed by the Celtics,” si 
will be a member of the 1978 Jun- bach, sitting between the new Cel- 
ior Wightman Cup team, the U.S. tics owners, who swapped NBA 
Tiainis Association said. . franchises with Irv Levin. 


At Other Offers 

BOSTON,' July 1 1 (AP) — Red 
Auerbach said today he would ne- 
gotiate with the New York K nicks 
and another, unidentified National 
Basketball Association team while 
be considered an offer by the new 
Boston Celtics owner, John Brown, 
to remain as president and general 
manager of the franchise. 

Auerbach, Brown and Brown's 
silent partner. Hairy Mangurian, 
held a news conference at which 
the 60-year-old Auerbach refused 
to say whether, or when, he would 
decide his future. Brown said he 
wanted Auerbach to stay and 
would give him at least two weeks 
to decide. 

“As of now, J'ra paid and em- 
said Auer- 


Fann then racing in Hot 
Ark. Purses were only $400 but the 
weather was exquisite and accom- 
modations pleasant Most beautiful 
mornings after training hours, Pres- 
ton Burch, Hollie Hughes and my 
brother Isador would hike the four 
miles back to the boteL They found 
it so exhilarating they determined 
to come bade every yean not one 
ever returned. 

An Added Starter 

“One evening they gathered for 
dinner with an added starter named 
Chris Blodgett, a fine-looking fel- 
low who spoke with a soft Southern 
drawl. He was an unbelievably 
good golfer who specialized in set- 
ting up wealthy marks, playing 
dismally and losing moderate bets. 
Then when his handicap and the 
bets had soared, he would still play 
like a dub but contrive to squeeze 
through by a stroke, saving the 
marks for future plucking. 

“The day this am merchant 
joined the horsemen for dinner 
they had, unknown to one another, 
one thing in common: they were aQ 
fiat broke and all confident that 
somebody else .would grab the 
check 

“The dinner was excellent and 
eve 
Blc _ 

course. While he was 
waiter showed up behind him 
with the check. At my brother's 
rtitious signal he laid the bill 


last bole and 1 had a putt only this 
long to win. As I started my stroke, 
a bee lit on my cheek. I jerked my 
head, just skinned the ball and it 
bounded from here" — he plucked 
the check off his plate — “to 
there." The tab dropped in front of 
Preston. 

Payment Deferred 

“Everybody howled. Til take 
care of this,' Preston said when the 
laughter subsided. ‘Chris must have 
kq>t that bee to put the sting on us. 
It was worth every penny.’ With 
that magical laugh of nis. he called 
the manager and arranged to have 
payment postponed. 

“In those days bookmaking was 
permitted at the New York tracks. 
For betting purposes, a horse was 
considered a starter when he Hi 
the paddock, even if he was injured 
on the way to the post Sometimes 
a player might decide that a short- 
pneed horse wasn't going to win. 
By offering better odds, ne could 
attract bets from the bookmakers 
who, having booked the horse at a 
lower price, were glad to hedge. 

“One day Pres Burch saddled a 
2-io-5 shot named Rose Tree. As 
she left the paddock I noticed that 
she was sweating! Quite a bit and 
taking short steps. This convinced 
me that she was hurting. Knowing 
Preston for a top trainer, I told him 
what I had seen. 4 I saw it too, Phil,’ 
he said. “She was okay when she 
came into the paddock. When she 
started out I saw she wasn't right 


ty- 

giv- 


but it was too late to do 

"In the betting ring I started 
ing Rose Tree with the books, 
ing 3-to-5, 4-io-5, 9-to-10. 

Not Quire a Cinch 

Harry Fink, a player, price- 
maker and sometimes layer, called 
to me: ‘Phfl, what the hell are you 
doing? This mare is a cinch.’ I 
explained, and be strode through 
the ring malting some laige transac- 
tions. 

“Rose Tree finished last. Next 
morning Pres told me a pebble had 
lodged in the frog of a foot, causing 
pain. That afternoon the stewards 
called me up to ask about the com- 
motion in the betting ring. I told 
what had happened. They talked to 
Pres Burch, his jockey. Buddy Han- 
ford. and Harry Fink They didn't 
like Fink and told him they’d be 
pleased if he left New York but 
they were satisfied with the expla- 
nations of Hanford and Pres 
Burch. 

“I could tell you a lot more 
about Preston Burch, who Hollie 
Hughes called a guy with class all 
over." 

More than 25 years ago, Joe 
Palmer described Preston Burch as 
“a spare, slightly graying man, soft 
in speech, easy in manner, quiet in 
humor." One can hear him still: 

“Like my daddy used to say. 
Somebody’d ask, ‘Kin your horse 
a mile and a half, Mr. Burch?’ 
kin if you give him time 
enough,’ my daddy would say.” 




Forego , Top U.S. Horse 
Three Times , Is Retired 


S tout was enjoying the stoiy of 
gett's latest adventure on the 


on Blodgett's plate. Blodgett went 
right on with nis tale . “It was the 


From Wire Dispatches 

NEW YORK, July 1 1 — Forego, 
the three-time Horse of the Year 
who was second only to Kelso in 
career winnings, was retired yester- ' 
day. 

Martha Geary, owner of the 
Lazy F Ranch, and trainer Frank 
Whiteley Jr. made the announce- 
ment about the 8-year-old gelding 
“The horse was good to us," Geary 
said. “It is lime we were good to 
him." 

In six years Forego had 56 starts, 
won 34 of them, finished second 9 
times and third 7 limes to earn 
51,938,957, Had he won the July 4 
Suburban Handicap at Belmont he 
would have surpassed Kelso’s 
$1,977,896 career winnings and be- 
come the first $2-million horse — 
but he finished fifth in a field of six 
in the race. 

Whiteley said the decision to re- 
tire Forego was not the result of his 


performance in the Suburban but 
rather a "culmination of old trou- 
bles, wear and tear-." 


Lots of Weight 

Forego, by Forh out of Lady 
Goloonda, was Horse of the Year 
in 1974, 75 and 7$. An example of 
the wear Forego was put through 
were his starts over various distanc- 
es, ranging from six furlongs to two 
miles. On 24 occasions he carried 
130 pounds or more (138 was the 
highest). He won 13 of those; 137 
was the most he carried in a victo- 
ry 

Unraced as a 2-year-old. Forego 
began his competitive career m 
1973, the same year that Secretariat 
won the Triple Crown. Forego fin- 
ished fourth in the Kentucky Der- 
by but came into his own late that 
year. He earned S188JJ09 as a 3- 
vear-old. 


.. v* 
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Advice on Lawyers 


Bv Russell Bilker 



Baker 


N EW YORK — - Here are al! 

these distressed letters from 
lawyers. Most of them ore hurt 
rather than angry. A few days ago 
in this space. 1 published ihe'Guid- 
ing Principles for the Conduct of 
Life and naturally included a pre- 
cept which, one would suppose, 
even children follow in rui lively. 
“Avoid lawyers,** 
it advised, under 
almost all circum- 
stances. 

In justice to all 
lawyers who felt 
maliciously sland- 
ered. let me as- 
sure members or 
the profession 
that there was no 
such intent. I like 
lawyers. Some of 
my best friends are lawyers. 

If a sister asked whether I mind- 
ed her marrying a lawyer, ray an- 
swer would be. "Certainly not. par- 
ticularly if he is a successful 
lawyer." If he was not. I might urge 
her to consider a dentist before 
doing anything irreversible, but not 
because I believe' discounts on 
bridge work are intrinsically more 
valuable than free interpretations 
of the Constitution. 


It is simply that if things came to 
divorce, her lawyer would be able 
to obtain more alimony from a 
dentist than from an unsuccessful 
lawyer. Brothers have to consider 
unpleasant possibilities like this 
when sisters ask for advice. 

I should add that no sister has 
ever asked my advice about whom 
she should marry. Why. you may 
ask. should I add such personal 
information? To make a record in 
case I am hauled into court, that's 
why. 

It is not inconceivable that some 
lawyer reading these very words 
has once asked for the hand of a 
sister of mine in marriage and been 
rejected. If so. it is not inconceiv- 
able that this jilted lawyer might 
sue me. using the words above as 
evidence that I committed willful 
damage to his personal life. 

Whether such a suit is possible in 
law 1 do not know, but it is best to 
act on the assumption that once 
you fall into a lawyer's line of vi- 
sion anything is possible. Not long 
ago I read of a case out West in 


which a failed son bad a lawyer 
suing his father and mother for not 
raising him right. 

If the courts are going to leL poor 
old parents be tied up at law Tor 
“mal parenting,** it is entirely possi- 
ble that lawyers may also start 
“malbroihering" suits against peo- 
ple like me. Apparently, the only 
people left who can't be sued at the 
drop of a writ are judges who order 
unpleasant things done upon more 
or less helpless people. 

This, at least, is what the Su- 
preme Court ruled not long ago 
when a woman who had been steri- 
lized by court order as a child tried 
to sue" the judge who ordered her 
sterilization. Not being judges, 
most of us have to watch our steps. 
For this reason. I want to make the 
record right here: No sister has ever 
asked me for marriage advice con- 
cerning anyone, including lawyers. 


1 set down these words with great 
timidity, for I know that lawyers 
who read them will note immedi- 
ately that I do not understand the 
first thing about legal process and 
will undertake to enlighten me. at 
great length. Lawyers are always 
undertaking to enlighten people 
This is one reason I am so food ol 
them as a class. 

Professions like medicine anc 
trades like journalism and carpen 
try know that people do not under 
stand the first thin g about their 
mysteries, and their practitioners 
rarely bother to try enlightening the 
layman. Lawyers, by contrast, are 
usually gregarious, friendly to a 

fault and anxious to share the 
wonders of their business with the 
most doltish clod. 

They will explain to me how 
egregious is my misunderstanding 
and patiently advise me of the facts 
of the matter. If two undertake the 
explaining, they will disagree about 
the facts of the' matter. Il20 do the 
job, they will end by ignoring me 
completely and arguing among 
themselves about which or them is 
the most grievously wrong in his 
understanding of the facts. 

They may even start a few suits 
among themselves, which is charm- 
ing. Tney are charming society and, 
as society, delightful company. The 
rule for everyplace else is: Pretend 
you do not exist and maybe they 
won't notice you. 


MARY BLUME 


Getting Down to Business in England 


L ONDON (1HT) — There has been much 
talk in London about inefficient man- 
agement. talk which company managers not 
surprisingly deny. But written evidence has 
come to hand in a book by Nicolas Fergu- 
son and Maire O'Reilly called “English 
Telephone Conversations.” It is intended to 
aid foreign students of English but is in fact 
a startling revelation of total scattiness at 
the executive level. 

Take convention No. I. in which a busi- 
nessman named Bill Watkins tries to call 
Mr. Henry Chalmers, a bigwig at die Inter- 
national Bank Corporation. On Fridays, the 
booklet explains. Mr. Chalmers plays golf 
all day: “If you telephone that day, the oj>- 
erator always says he’s very busy and can’t 
be disturbed.*' 

Bill Watkins has the misfortune not only 
to call on a Friday but to forget whom he is 
calling. He keeps asking for Mr. Childers. 
Once this is straightened out he is put on 
hold, innocently unaware that Mr. Chalmers 
is off belting them down the fairway. When 
his arm is numb, he hangs up, calls back and 
is told that Mr. Chalmers is in a meeting. 
Then thar he is out to lunch. Then that the 
bank has closed for the weekend. 

More Successful 

By dusk Bill Watkins has actually suc- 
ceeded in getting Mr. Chalmers' home num- 
ber. But he is cut off. Rotten luck. Bill, and 
perhaps roLten luck for International Bank 
Corporation as well. 


John Laing,' the star of dialogue No. 2. is 
more successful. He is suddenly willing to 
take a business trip to Alicante that the 
company has long wanted him to make. The 
reason has nothing to do with professional 
zeal, however: *Tve just had word from my 
sister-in-law that she and her family will ar- 
rive in London tomorrow and they plan to 
stay with us for a week. So I'll leave tonight, 
if that’s all right." Bon Voyage. Johnny' 

The really lucky chap is Me. Jackson, in 
the next dialogue, who is saved by Helen, 
his ef ficien t secretary. 

Hopeless Case 

The plot turns on a sudden telephone call 
from Mr. Jackson's wife. 

Sec.: Mr. Jackson's office. 

Mrs. J.: Hello. Helen. Is mv husband 
there? 

Sec.: I’m afraid he's out until five o'clock. 
Mrs. Jackson. Do you want him to call 
back? 

Mrs. J.: No. I just wanted to remind him 
to reserve a table for dinner this evening. It's 
our anniversary. 

Sec.: Oh yes. congratulations. Hie told me 
he’d reserve a table at the Mira belle for 
eight. 

Helen has. of course, been lying through 
her teeth. Directly Mrs. J. has hung up she 
telephones the Mira belle to make me reser- 
vation. Next thing she cancels Mr. J.’s other 
dinner date and late-night fling to Paris. An- 
other marriage saved. Congratulations, Hel- 
en. 


The most hopeless case of all. although 
he. too. is blessed with a good staff, is 
Charles Williams, who telephones his office 
at what one imagines to be a late morning 
hour. "Good morning, sir. Did you have a 
good time at the party last night?" his all- 
too-knowing secretary asks. “Yes. it was 
great.” he replies. One can imagine the ice- 
bag being clasped to his throbbing temple. 
“Look, could you call the police station for 
me? I'm afraid my car has been stolen." 

A good deal of company time is spent 
with the police. Finally. Mr. Williams, hav- 
ing perhaps exchanged the icebag for a stim- 
ulating dram of the hair of the dog. has a 
sudden Hash of memory. His car is in his 
. neighbor* s garage where he parked it by mis- 
take! 

A later dialoque begins with the premise: 
"There are endless problems with teie- 
■ phones in the West Central Heights area 
today. The operator tries to deal with the 
complaints os best she can." One way is to 
say. “I'm sorry, sir. Could you speak a little 
louder, please. There's a bad connection." 
Which is, of course, what the caller had been 
ringing about in the fist place. 

“English Telephone Conversations" may 
be a work of staggering realism, but is it 
good for Britain? The book is intended for 
intermediate-level students of English. Lord 
knows what foreigners will learn about Eng- 
lish management when they reach the ad- 
vanced stage . . . except perhaps to switch 
their studies to Japanese. 


Frisbee Enthusiasts Proclaim That the Ball Is Dead 


Pl-nDT 1 ? . Polanski Ordered toP ay 
ST fiUrLL. $ 270,000 in Defauit Co*. 


W ASHINGTON, July 1 1 
(NYT) — Ancient Greek 
discus throwers probably never sus- 
pected that they would be the fore- 
runners of a toy that would surpass 
the Hula- Hoop and yo-yo in popu- 
larity and mesmerize scientists with 
its aerodynamic uses. 

The plastic disks, the Frisbees, 
most commonly seen floating 
across college quadrangles ana 
rock-concert audiences, have spent 
considerable time in wind tunaels 
and laboratories. Early in this dec- 
ade the U.S. Navy spent four years 
and $375,000 tossing disks fash- 
ioned after Frisbees off a 1.000- 
foot cliff in Utah to research their 
possible military uses. It was hoped 
the disks would provide a cheaper 


delivery system for military flares 
— now floated to earth by para- 
chutes at S50 a drop. But the flares 
made the saucers soar like rockets 
and the project was forgotten by 
everyone, except critics of heavy 
and nonessential military spending. 

The war games have ended, but 
the Frisbee lives on. and enthusi- 
asts insist on using it in almost eve- 
ry sport that once needed a ball — 
that age-old slave of gravity. Fris- 
bee enthusiasts insist the ball is 
dead: It holds no mystery, it simply 
lands, without a moment of suspen- 
sion or hovering. 

A Rapid Spin 

The gyroscopic principle of the 
Frisbee relies on the toy's being 


spun rapidly, with a flick of the 
wrist, so it will keep its original 
plane of rotation. 

“There is no mystery to the flight 
of the Frisbee." said Goldie Nor- 
don. promotional director for the 
Wham-o Co., whose disks bear the 
Frisbee trademark. “There is. how- 
ever. wonder and amazement that a 
plastic disk the size of a pie can 
contain the same principles as an 
airplane in flight." ne said. 

An estimated 100 million people 
have been amazed or at least 
amused by Frisbees over the 20 
years that Wham-0 has marketed 
them. They now comprise more 
than 25 percent of the company's 
annual sales and about 10- million 
have been sold in each of the past 
five years. 


“The Navy experiments may 
have helped popularize the Frisbee, 
even though they only used the 
word as a sort of generic term and 
not our actual product," Mr. Nor- 
don said. The free publicity came a 
stand-up comic's routine about 
government spending on a televi- 
sion show. 

“We couldn't remember the 
Navy purchasing $375,000 of 
Frisbees." he said. “But it was nice 
to become a household word." 

There are at least 16 current Fris- 
bee models or various diameters 
and weights and almost as many 
ways to throw and catch them. 
Some models have different 
grooves eiched into their colorful 
polyethylene coats to give different 
hovering effects. 


A Los Angeles Superior Court 
commissioner has ruled that Film 
director Roman Polanski and his 
partner will have to pay almost 
$270,000 to a foreign film produc- 
tion company for a movie that was 
never produced. Commissioner L*o 
Rich ruled in favor of Titanus S.A. 
of Italy in a default judgment 
against Polanski’s Yael Produc- 
tions. Titanus claimed that a writ- 
ten agreement among Yael, Polan- 
ski, his partner, Andrew Brauns- 
berg, and Titanus was signed in 
April. 1975. The firm said that the 
agreement arranged financing of 
the film and gave Polanski and his 
firm an advance of almost 
S270.000. The screenplay, written 

by Pol anski and Gerald orach and 
called “The Pirates," was scheduled 
to- begin production in August. 
1975. It never got started. Rich also 
ruled that Polanski and his partner 
owed an additional $59,000 in in- 
terest to Titanus. Polanski, 44. re- 
portedly is scheduled to begin a 
new film this month in France, 
where he fled last February to 
avoid sentencing in Santa Monica. 
Calif., on a sex-offense case involv- 
ing a 13-year-old girl. 


Surgeon Christiaan Barnard has 
said in Athens that he will sponsor 
a free-of-charge international cen- 
ter for preventive medicine in 
Greece. He envisions a $17- million 
“healthy living" complex with 850 
beds “where patients mil be shown 
how to eat and exercise properly 
and why not to smoke." The South 
African surgeon will donate his 
own services. Barnard said that the 
complex, probably to be located on 
the eastern Aegean Island of Kos 
— the birthplace of Hippocrates, 
the father of medicine — will be fi- 
nanced by business, banking, gov- 
ernment and private sources. 

* * * 

A casual stroll through Central 
Park in New York turned into a 
nightmare for Dick Button, two- 
time Olympic and five-rime world 
figure-skating champion. Button 
was among half a dozen men at- 
tacked with sticks and bats by a 
gang of young thugs, police said. 
The 48-year-old Button, a commen- 
tator for skating events on ABC- 
TV, was admitted to Roosevelt 
Hospital with a skull fracture over 
the right eye, a police spokesman 
said, witnesses said that a group of 
about five youths between the ages 
of 16 and 20 swept through a park 
section called the Ramble and 



Roman Polanski 


a ruling 

pounced on their victims, apparent- 
ly at random. 

* * * T ; 

She wants it. Her children wam 
it. And as for as British actress 
Lynn Redgrave is concerned, thev’U 
all get U.S. citizenship in the near 
future. With that in mind. 
Redgrave broke a bottle of chain, 
pagne across the bow of the cruise 
ship Liberty Bell, which will make 
Sunday trips from New Haven to 
Stratford. Conn., between July -if 
and Aug. 6. Stratford is the home 
of the American Shakespeare Fcstj. 
vaL where Miss Redgrave is star- 
ring this summer in “TweUto 
Night.” 

* * * 

, Philip Shtnnick, a faculty memba 
at Rutgers University who is su& 
peeled of having aided Patrick 
Hearst when she was a fugitive, ha 
won reinstatement as an assistan 
professor and director of sport 
studies. Shinnick, while being re 
turned to full-time duty and btii\ 
reimbursed for money lost during, 
two-year period in which he wa 
forced to work half-time, was give 
an unusual “terminal" contrac 
that will last two years. A spoke 
man for the university said in N? 
Brunswick. N J., that the terms c 
the contract had nothing to do wit 
Shin nick’s performance, but ir 
volved a re-evaluation of the nee 
for a sports studies program. 

—SAMUEL JUSTICE 


AMERICA CALLING 


MESSAGES JULY 12 
8*05)0* CJT51I8 KKA51TM 

NCJ510K PNT51FD PNT51HB 

MESSAGES JULY 11 
BDN21AA CLB55NB JDH55CH 

JEF55CH KBS55RG LOOS2EE 

KWE23QH SES55NC TPH55NB 


ANNOUNCEMENTS 


GURDJRTFS TEACHINGS ? For infor- 
mation write : GEO Box 1894. New 
York. N.Y. 10001, U5A. 

AA hi Engfah daily, Pons. Tel: 551. 

38.90/ 32575.00, 


AUTOMOBILES 


FwSde 

1977 ROLLS ROYCE 
SILVER SHADOW 

Peooodc blue. 20.000 kms^ perfect con- 
dition. insurance qnd tax pad til end of 
year. Con be ieen m Geneva/Lausanna 
area. Owners leaving Europe. 

Tel: (021) 71 89 70. Sir. 100X00. 


PORCHE CAMERA 3.0, 1977. 
18,000 km., Swss tax pad. SFrv 
47,000. Tel: Geneva 28 12 73 (busness). 


UNCOLN MARK 5 diamond Uue Jubi- 
lee ednon, brand new. with al posa- 
ble options and CB-rado. valours up- 
holstery • mast fashionable Lincoln 
ever bull, already m Germany with 
US plates, at S23.000 or DM 40,000. 
Customs duty end VAT tar inducted. 
Cal Germany 210247 33 33 or telex 
8585020. 

LINCOLN MARK 5, Carter 15,000 
mdes. 1977 US plates, dove pay with 
gray leather interior m super condi- 
tion. with aU possible options. US 
$12,000 or DM 5X000 Custom duty 
and VAT fax inducted. Cal Germany 
2102-47 33 33 or Men 8585020. 


ALTO SHIPPING 


TRANSCAR (XJ-lt? LkL, 43-44 New 
Bond St., London. W.l Tel- (01) <91 
4121; and of Lverpoola port of the 
TRANSCAR group ol c o mpa ni es. 
Europe t tearing car shipping ipeoal- 
Ots; fuUy comprehensive service and 
low price*. Write or col now for bro- 
chure and quotation. 

5WTOURCAR TO USA. VIA ANT. 
WERP AND SAVE, Free hotel accom- 
modation. Regular sailings 
JFK /McGuire Airport delivery, 
AME5CO. Knbbestroat 2. Antwerp. 
Tel.. 31 <2 39. Office for Gmnm. 
teL 068-448071. 

CLERfCENWELL CAR EXPORTS LTD. 
Weekly scrfng to the USA. at eco- 
named rotes. 29 Gi. Sutton St., Lon- 
don EC1. Tet- (011251 <979. 

TRANSCAR 10 R. Pergolese. Pins TeL 
500.42.84. Modnd VI 1.19.61 . Art- 
werpt 33.99.85; Cannes: 39.43.44. 


AUTOS TAX FREE 


U.S. AUTOMOBILES 

General Motors, Chrysler, Ford, 
AMC, 4 x 4 Jeep & Barer, Station- 
wagons. Brand new. drff. colon, 
some day delivery with Swiss 
papers and Paymeni 

RAMPY MOTORS MC, 

Sulgcnedcestr. 60, 

3005 Berne, Switzerland. 

Tel.i 031.45.10.45. Telex: 33850. 


BMW CONCESSIOPMAIRES G.B. 
LTD, the U K. importers can offer tax- 
free from stock me new 78 range of 
BMWs m RHO, LHD. US and Austro- 
ion spec i f ica tions. Also a few 77s at 
ipedaly reduced prices. Co> us today: 
Export Division, 54 Park Lone. London 
W1Y 3DA TeL 01-629 927 7. Teton 
261360. 

ALFA ROMEO U.S. A. 

SPECIFICATION GTV. SUBSTANTIAL 
discount plus free shmangs. Newark 
or LA DOUAR SAIB. Via Venwo 
169. Roma. TeL (06) 4601 40. 

WANIHfc RJtD. Jaguar or eqwvdenl 
model 75-76. Boomerang Motors 
Athens, tax free cars speadists. 129 
Vas.SophkK.Td:6465T38/.Tbc'21 -4774. 

MOCBX5, PEUGEOT. HAT, etc. New 
and used. EAT.. 216 Fba St. Honors. 
Pons 924 .9636. Tx: 64 1 dll. 


BAGGAGE SHIPPING 


PANALPMA, 10 Rue Pergolese. 751 16 
Paris. TeLi 500.4244, LEHAVRE, T*L 
@5(4253.11. 

HOMESHIP WORLDWIDE 22 Rue de 

T revue. Paris-?*. TeL 246.2455. Col 
France. Also ravings. 


DIAMONDS 


WTHBSSTBD «t rough uncut Gem stone 
DKmonds. Write ro- Bax 12832, Her- 
ald Tribune, Pons. 


DOMESTIC 

SITUATIONS WANTED 


FOR ST. JEAN CAP PERRAT capable 
covple, exc eBenl reference!. Husband 
- caretaker gardener, wife - mxd, 
cook. Seek job, after August, in coun- 
ty house. Td: Pans 380 71 50 before 
13 July & 91 3224 offer, on the fedora. 

ENGLISH MUM'S HBPS, Nannies, 
free now. NASH Agency, 27 Grand 
Parade, Brighton, UJtT.aBl 868. 


EDUCATION 


INTENSIVE FRENCH 

Pans or Ntco - 20 or 45 hours weekly. 
Incfiindud/Group courses 4 maximum. 
FRANCE LANGUES 

2 rue do 5hw ■ 75016 PAWS. 505.75-55- 
Nice: (931 80 93 86. 


FOR A CERTAIN FEW BUSINESSMEN 
THIS PRODUCT COULD MAKE ANOTHER FORTUNE 

Exclusive manufacturing and marketing rights now available in 
countries outside the U.S. to Qual/Rea principals or contacts 


The product is our exclu- 
sive Voice Stress Analyzer, 
Mark IX-P. the revolutionary 
advance in wireless He 
detection that has had such 
major impact on the U.S. 
market for business and 
government security 
equipment. 

A high-profit, volume-sale 
product, tne Mark IX-P 
detects and analyzes 

psychological stress in the 
human voice to provide 
an accurate measure of 
deceptive or false statements 
. . . instantaneously. 

Automatic and portable for 
use anywhere, the Mark IX-P 


requires no contact with 
subject, can even analyze 
conversations in other rooms 
and on phone — a proven 
safeguard against today's 
many threats to privacy, 
security, even life in business 
and government contacts. 

We now wish to enter over- 
seas market. Full turn-key 
operation provided if needed. 
A sample Mark IX-P will be 
personally delivered and dem- 
onstrated by one of our en- 
gineers anywhere in the world 
upon deposit of $8000. Call 
James Nolan in New York 
(212) 682-4637 


COMMUNICATION CONTROL SYSTEMS 
systems World Hdqtrs./605 Third Avenue 
New York, N.Y. 10016/Telex 426777 
London 13 Wilion Mews/Beigravia SW1, London- 01-235-91 12 



CLASSIFIED ADVERTISEMENTS 


EDUCATION 


REALISTICALLY leorn French, French 
cooking and wines in a comfortable 
French home m rural BURGUNDY. 
Srnal group!, adults only. For informa- 
tion: rETABO, Pa fly, WU0 POnt-%.- 
Yonne, France. 


ESCORTS & GUIDES 


CONTACTA MTL The no. 1 executive 
escort service in Europe: 
GERMANY: Frankfurt, Cologne, Bom, 
Duesseldorf . Wiesbaden, Mainz. 
SWITZERLAND: Zurich, Basal, Winter- 
thur, Luzern, Berne. 

Central Boobng far the above men- 
tioned dries, Germany 06103-86122. 


EXCITING PARISIAN PARTIES 
end interesting night Bfa- 
Tel: Paris 531 .49.72. 


TUXEDO NTL PARIS 
The VIP Escort Service. 
ToL- 222 60 55. 


ESCORT MTStNATTONAL PAMS 
Top da» muthlinouol raxdes. 

Tel. Para, 574TK.9B. 


YOUR PARIS LADY ESCORT 
refined, attractive and decreet. 
Cal: 285.3368. 


NO USE IN SITTING ALONE 
in your room, come see Pans with an 
exotitwj 'COSMOS’ escort. TeL : 
976.8765. 

WHEN IN LOTOON cal Chebeo 
Girl Escorts For the prettied 1 and 
fnencfted gvfc in town. TeL : 01-584 
6513/2749. 

VtsmNG LONDON? If you worn to 
taka out the most attractive and inteffi- 
gnrtf Escorts tn town. Ring: 01 -581 - 

FUN-SEEKING AM) MONEY » bum. 
Attractive guides at a? times How 
about It ? Phone: LONDON CON- 
TACT, 01-402 4000 or 01 -736 6571. 

ESCORT SERVICE. By well educated 
and attractive rwxfes. Amsterdam. TeL 
247731, Tele* 17178. 

MARHABA hi Para I High cktu 
Escorts take are of yow sacW Sfe. 
CoS Pans : 63375.17. 

COPENHAGEN ESCORT SERVICE 
attractive mote end fanefc Escorts, 
parties. TeL 01-22 22 41. 

“LADY L' IN PARIS reserve your own 
Executive Level Escort. TeL; Paris, 
261J29M. 

COPENHAGEN ESCORT, Attractive 
mala and femote escorts. TeL (01) 
114004. 

FOR YOUR ESCORT M PARS, 

call 77475.65. 

ANGBJQUE IN LONDON far a 


fnendly gude. Td: 01-23) 2243. 

MILANO ESCORT HOSTESSES. Very 
hah doss. TeL 607 13 OS. 

LONDON ESCORTS, exduuve. very 
decreet. TeL :UX 01-402 774& 

CALL DAUA to that -soeod guide m 
London TeL 01-731-41 B0. 

MADRID; Your a ttroOme escort. CoU 
45776.98 

ELITE ESCORT IN PARIS. Tel.: 
542.43.04. 

FOR YOUR ESCORT M GENEVA. Call 
53.13.88. & 97.1258. 

ESCORT IN GENEVA. Call; 
28 63 76. 


FOR SALE & WANTED 


MOVING - Seb GE Washer. Mwle 
Dryer. TeL Paris 727.45.12. 


HELP WANTED: 
DOMESTIC 


FROM AUG. 1978 TO JULY T979 
Sve-m housekeeping P room Hctfj. Bos 
de Boulogne area. Oie 5 year old 
boy. Fiendi speateng, baby sitting 2 
mahn per week. Every day 830 ojiu • 
7:30 pjn., Sat. &30 am. - 12-00. Cal 

office hours. & 

, 603.d2.97. from 7 pjn. 

AU-PAIR Jar San Franasoo family. S. 
Nathan. 1820 LVxon Street, San Iran- 

oko, Ca. 94(23. 


HOLIDAYS & TRAVEL 


JERSEY. Channel htes. ‘Sandy Boy'. 74 
Rosevwe St. St HUer. Tel-. 23982 
Grade A Guest Home Licenced Cen- 
tred Unpretentious and fnenjy Home 
cooking Vacancies from Sept. 23. 
Ooenall vear. 

CHARTER A YACHT IN GR EECE DI- 
RECT from Owner of a fleet. VALEF, 
A ThentifUcteou? 72c. Piraeus. Tel 
4529 571. T* : 2120W 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS /NQUSIVE TOURS 

FROM LONDON TO: 

LISBON & ESTORIL £113 

COSTA VERDE (OPORTO) £101 

ALGARVE...... £ 95 

MADBRA £110 

Please Contact 
Won, TeL: 4933873 The.: 265653 

FROM ZURICH TO: 

LISBON 4 ESTORIL Sir. B74 

costa verajoPORTOb 

ALGARVE ‘..I S Jr. 902 

MADBRA S-Fr. 1,106 

Please contact: 

Geneva, TeL: 28.31 .46. lbL427520 

For other program s and detailed infor- 
mation, ask your 

TRAVEL AGENT 


The mag n ific e nt STHJA SOLARIS 
The yaditklce STELLA CKZAMS 

3-4-7 DAY CRUISES 

The best of the Greek Islands & Twkey. 
Every Monday & Friday from flraeus. 
Please *cty to your travel agent ar 
SUN Uh«; 2 tor. ServKB St., Athens. 
Telex: 21-5621, Phone: 3228-883. 


MAURITIUS/ SEYCHBJJ3/ worldwide 
ffaghb. Travel Centre London. Tel: 01- 
437 9134/Tetex 27157. 

GREAT SAUNG VOYAGE approxi- 
matety 3 months, Cannes ■ Colombo. 
Depart I Aug. Cost $2,000 pvpenon 
+ food expenses. Part frib 535. per 
day. Inform at io n , coll Nice 89 38 85. 


MOVING 


For our next publicity 
Stunt we would like to 
Move the Eiffel Tower 

Here ore agon trying ta canvira 
everyone the* our moves are sensation- 
d. So if someone out there ever buys 
the tower we'd love to move il for 
them. Call us about your next move 
whatever its size or ctsl us if you know 
a better publicity start. 

INTERDEAN 
PARIS 
073.85.93 

Other Interdean offices: 
AMSIBtDAM: 44^9j44 
A7HB*! 941.80.66 
BARCELONA: 21842.95 
BONN: <55.09.57 
BREMB* 31.05.91 
BRUSSELS: 269.54.00 
CAIRO: 4.12£1 
FRANKFURT: 106190) 2001 
GGNEVA.-43&.30 
LONDON: 961 .41 j<I 
LONG BEACH: S98S5.il 
MADRID: 671 7450 
MILAN: 7158.86 
MUNICH: 14150.36 
NAPLES: 73852.88 
NEW YORK: 371.1760 
ROME 4755432 
TBHRANs 6183.31 
VBMA: 82.4354 
ZURICH: 60.20.00 


GREECE 

TH. G. BAXEVAWI5 
C SON LID. 

The largest, best equipped and refiabe 

Tute* 9470 Bare Gr. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


1-S.V 


TUDOR HOTEL 304 'East 42nd 
Street, New York Gty. In fosh- 
■anoUe. East Side Manhattan, holl 
block from UN- Single from S26, 
doubles from S3< Teton 422951. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


l '.KB MANY 


Naerdlfngen - Hotel Sonne 
Room with Bath, W.C Top Oo» Cui- 
sine. TeL 09081 - 5067. 


LOW COST FLIGHTS 


The International lleraM Tribune 
ttmiToi much l or the 
rekahdin ofihefrvtmi 
flights adfeniied hekm 


CHARTERS Pans/N-Y./Paris FI 520; 1 
way FE45j Ouawo F89Q. I.TJSL, 116 
bo Ch-ayv«rParis 8, 225.1259, 
35959.13 office 434. 

GLOBAL LOW COST AR FARES. 
Sunsh ine Tra vels. TeL 242202. Sint 
Jaoobsstraat 42. Amsterdcn. 

WHH4 FLYWG CONTACT MAYFAIR 
Air Travel. 11 Mayfair R, London 
Wl. Tel 01-499 8562, T* 266167. 


PENPALS 


[XNN NORTH AMERICA'S hading 
correspondence dub. Free detaib: 
FrtefKH Worldwide, CP-95x Anjou, 
Montreal, Geiada, H1K 4G5. 


PERSONALS 


URGENT, any i nf orm a ti o n about MAX 
COS VON ROMBERG PICOT. Thiedu, 
7 ru e Augereou, Pans 7th, 555 82 45. 
IHT G. Gal home. Important. Love, 
Mom & Dad 


i n form a ti o n about MAR 


PERSONNEL WANTED 


WANT TO REMAIN IN EUROPE? 

Earn a tap income seKng 
AMERICAN MOTORS/ JWOORP.: 
Automotive products to U.5. mrttary 
personnel stationed in Europe. We ore 
looking for aggressive self sorten. 
Demonstrator car and sates tramng 
p ro v i ded. Commssaons only. For inter 
view, tel: Mi. Jay Duce, Frankfurt, Ger 
many. (061 1) 990-360 


A. O. S. 

PERMANENT POSITION 


| Secretory, hteigud French/ Engfish, Eng- 
lish mother longue preferred. 

CoU for oppoinfmant 
3597975 or 7203277, 35 rue Mar- 
beuf. Pans 8th 



ATTEXTtON BUSINESSMEN • PuNuh vour Bustne « .Vrt*i*e 
in the Inrentiinnntil Herald Tnbune Iff. OPO readers wrUende. 
engaged in hotness and indium ■ h ill read i nur message. Just tr fc\ 
us Pans ftJ.V.I. 1 . before 1000 a.m and rrnr message will appear 
mthin -W hours. ) ou will he hlled at U S. fn.00 nr local etfuntalent 
per line. You must include c,wnplete and venfiaNc hilling address. 


BUSINESS 

OPPORTUNITIES 


LUXURY YACHT 

140 ton dwt, 33x6 m. AM comfort s . Pan- 
ama regntered. Abo 40 cubic meters 
cargo room. 

For sate due to changed concfaions. Red 
estate, stock or alike may be consid e red 
a: trode-n. fek Brusseb 3441577 or 
telex 63211, haskeJ b. 


INVESTMENT ADVISOR on U5A 
real estate properties wil be m Am- 
sterdam and London during August. 
Important mdMdual investors ore invit- 
ed to request an initial, no-obkgatian 
dscussicn ol ihetr goals. We provide 
consultation, advance aid mom taring 
services on a fee basis. Anfang Re- 
sources Inc, 654 Madsen Ave., 
N.Y.C, N.Y. 10021. Tel. {312) 688- 
891 1, 

DUE TO THE LACK OF A SUCCS- 
SOR, I am sefing my business with a9 
my trade secrets. For products agarat 
haw less, tried 6 tested woridwite for 
over 22 roars and redpein of 
Medaifie d Or du Salon Monrtd des 
Inventions under the bremdn o me 
RIBS'. Net price 5 milSons US dolors. 
Serious appkarts write: Dt. Buicfinh 
Thuyet, 30 rue de StaEngrod, F 941 10, 

SEEKS FINANCING. Small 
Ger man/ American owned German 
GmbH imparting Ameneon products, 
less that 1 yea old. sties of DM 
50,000/month, seeks finaianq of 
re c ewo K es account of DM 80,000, m 
order to purchase product ro meet 
growing demand. Contact Bo* 1)19, 
LH.T., Gross Esdwnhcsmer Sir. 43, D-6 
FranfcFurt/M. 

TWO FURNITURE STORE/ LAND 
Everything goes; 30 years,- bod health. 
Neor world's largest naval bases. 
Write: P.O. Bo* 9376, Norfolk, VA 
33505. USA. 

PART/SPARE TIME agents wanted. 

Fact seffing old smokey steam driven 
models. Con, steam rdlen/occesso- 
ms. Zadmoor Ltd. P.O. Bn 101, 
West Bromrton, London 5W10. 

SCOTCH WHISKY Leodng branch 
available for shipment, cfirect import- 
ers only. Telephone Lond on 01-839- 
1133 daytime. 0273777924 averinas. 
Telex 915451 lmdra G. 

LEADING LADES* ANtf*mW»rS 
fashion company requires finanaal 
partner to establish and develop Pens 
retail shop. Telephone EngJond 
073275569. 

SUCCESS ENGLISH PLAY Product** 
Co. seeks bodang. Write to 8o« 
601 73, Herald Triune, Pons. 

SMALL INVESTORS' NEWSLETTER. 
Sample copy from A5C, Frdbergg. 5, 
Copenhagen 1459, Danmark. 


BUSINESS 

OPPORTUNITES 


GAMBIT FRANCHISES available. 
Leorn and earn Hugh amounts annual- 

^ 001*1x2. 82 Gaswd Ed, London 
1. Txj 298693, tel.- 01-251 4020/9. 


BUSINESS SERVICES 


STOCK MARKET: Formulated, success- 
fuBy proven method se l edion. un- 
ioned very high appreciation wperior 
performance vnmiment vehicles. Ap- 
pi canon la U.S. market. Replies from 
serious institution^ type principals 
arty. Write Bov 128% Harold Tri- 
bune, Pens. 


FINANCIAL 

INVESTMENTS 


CAPITAL AVAILABLE 


Funds AualaUe uilemcdwnofly 
For All Wot* Protects 
S51W.OOO miriiraxn 

VENTURE 

CAPITAL CONSULTANTS 
15300 Ventura Boutevmd, Suite 50QA. 
Sherman Oaks, California 91403, 
U.S. A. Tel.: 12131 789-0422. 
Telex: 651355 VENCAP LSA 


OFFICE SERVICES 


YOUR OFFICE BRUSSELS 

DYNAMIC OFFICE SERVICE. 

Rue des Begaraas 4, 8-1170 Brussels 
TeL 660.24.80/81 Tlx.- 25387 aw al b. 


YOUR Ge .VA, SWITZERLAND 
office address lor modbox. 
telephone, telex focAnes & hondbnq. 

ATLANTIC OFHCE SBMCES. 

5 Rue du Vieuv-CoDege. 1304 Geneva. 
Tel.: 022/2T 4099. 


lOraXXWUXURIOUS SERVICED of- 
fices ar just reliable prestige bushes 
address, phone answering, tele*, etc, 
service*. ADfONE Busneu Sennces 
lest. 1963], ISO Regent Street. London 
Wl. Tet- 01 439 6288. Telex. 261436 
PARIS ADDRESS, anmptJfrsees. 
Since 1957 15.P. provides mod for- 
warding, S25' month. Telephone, 
telex, meeting rooms, 5 IL d Artois. 
Pans 8e. TeL 359.4704.Tete*: 210550. 
LONDON BUSINESS ADDRESS/ 
PHONE/ TELEX. Exsawtes, Suite 66. 
87 Regent St , Wl. Tel.: 439 7094. 


PERSONNEL WANTED 


TEMPO RO 


waking peters. Cat Para 266.45,62. 


WATCH FOR MOfCAY’S 
BACK PAGE RUBRIC 

INTERNATIONAL 
SECRETARIAL JOBS! 


REAL ESTATE 
TO LET/SHARE 


ENGLISH SPEANNG Bookeepw, mini- 
mum 3 years experience for finonbd 
■ftstilutoian. Champs Bysees. Handwrit- 
ten letter, CV. & salary reqwrc 
Bo* 80341. Herald Tribune, Paris. 


p-30-13, 14-18L_ 


K*jcn, neeaea m oej*. \jcm ruia 
329.38 83 

IAPANESE GRU. WANTS) for nio 
job. Eden 3 rue du Helder. 770.31.06. 


REAL ESTATE 
FOR SALE 


(XlRSU'-A 


CORSICA. Land for sde 


purposes. Write Box 35064, IHT, 103 
kmgsway, London WC2. 


UREFjTE 


Vila. 11,000 sqjn. Development land. 
Overlooking wv Tew company includ- 
ed: 475,000 SFr. or nearest offer. A. 
Stronack, MboIo, Corfu, Greed 


IIOU^ND 


THE HAGUE 


TOWNHOUSE 


Quel crea neev center city, 3 Bed- 
rooms, Living-Dining, Fireplace, Modem 
New Kitchen and Bath, Corner House, 
Garage, FuU Basement. 

J. Vtsser, Jacob GAesstroot 36, Den 
Haag. Teh (070) 541422. 


PARIS & SUBURBS 


PLACE ST. MICHEL 

Owner tells magrificeftf 4 rooms, Idtch- 
W.C, bath, excepttonol freestone 
building. TeL: 770M&. 


ALTTEUIL 

On naoe. owner sefts direerty, one oecu- 
p«d apartment, in lovely txxkfing. 60 
sqjn. Price Frs. 240,000. Tel: 7206687. 


AVE. HENRI MARTIN 167H, 4di floor, 
mognifiaort 8 roams. 400 nyn. on av- 
enue and garden. Bourdas: 76651.32. 

CHANTUIY AREA 50 km Pans. Private 
seHs chonring country house, 8 rooms, 
comfort, tn 2 ha. port wtfh old trees 
emd river. Frs. 1,150,000 or Frs. 
990.000 with 1 5 ha Tel.: 359R2.35 or 

kMr^ARB^St. Lai arc viBa 70. 
overlooking Seine Volley, 5 bedrooms, 
iving. rtnng. fireplace, equipped 
tetcnerLZ cor gmqge, pktyroom, foun- 
dry, 500 sqjn. garden, terrace south, 
near terns & shopping. Frs. 680,000. 
No agency. 9655150 


: A.\. 


LAND NEAR NEW CHILEANS - USA 
Largetf tract reimnxng dose to New 
Orleans and Gulf Coast. <60 acres 
total. 350 dereed. rest in timber. Run- 
ning stream through length of properly. 
Exceflent access roads, 3 water wefls, 1 
boms, fenced and cross fenced, one 
irxte highway frontage. Excellent hunt- 
ing; bad, tartey, deer. US SlSOO'ocie, 
owner finance majority, low interest. 
Contact- London. teL 724-2725, Hz. 
28314. 


BRIDGEHAMPTON. FEW YORK. 

4-bedtrxxn, 3 battc, on 1 acre. Au- 
ihennc Colonial reprodueftan neor 
corwdwion. Best ana. $150,000. Ttime 
N.Y. 334617 or ml 516-53743077. 


REAL ESTATE 
: FOR SALE 


smir/jjtL'Vsi) 

REAL ESTATE FOR FORBGNBtS All 
year round resorts, trtgh quakty apart- 
ments m beautiful chalets now under 
construction in VJIors and Chateau 
cfOex. Southern exposure. YAors' 
project with indoor swimming pool, 
sauna, etc Studio apartments avaB- 
abte «i Leyun prawetog a guaranteed 
return. Reasonable prices, frrnnong up 
to 80 %, exeeUent investment. For j 
infer motion, write to: Developer, c/o 
J.P, Sente. Place Bei-Air 1, "'003 Lau- 
sanne, Switzerland. H 

REAL ESTATE 
TO LET/SHARE c 

p 

ISIANDS 

raSMBVTOR MAUORCA: Monde 5 
deluxe summer vBa, pool, servants. 
Jufy/Sepr. Pans: 256 62 62 e«r. 234. 5 

KRKM3I HROVINOS * 


COTE D’AZUR. .Nice exceptional 3 i 

rS > %S^Q5 rL *‘ 500 ' 4,oao ' 

_ 

CHEAT BRITAIN 

C 

LONDON SERVICE APARTMENT, 3 
bedrooms, sleeps 5/6 persons, beauti- 
fully furnished, with ger den. 15 min- 
utes from town centre. Available now, 
short/hing let. Surf holiday/dptomat 

famfly. TAjOl] 958 2775. . 

LONDON, fw the best funfohed flats R 
and houses. Consult the SpedaOsts 
PhiSipi. Kay and Lewis. TeL London 
629 an. 

- GREECE F 

LESBOS ISLAM): too luxury kvge fur- 
nished vflla, mortvficenr garden, pri- 
uate beach. Wmv: Seal. - $500, Oct. 3 
- S350. Free Sept. 8. Alherm 3627 

413 (6-9 pjnJ or write: Papodqpoufcn, 

63 Anagnostapoulou, Athens 135. 

HOLMND 


EURO FLAT 

your housina advisers for attrac- 
tive apartments. viBas, bungedows, 
houses, offices, ate. 
Emmastroat 23. Amsterdan. 

TeL HoBand020-765482. 


PARIS AREA FURNISHED 


American Advisory Service 
602.40.40 

AT HOME IN PARIS 

Furnished orUnfumhbed 

PARB^rESSoTTb 'd?' Cardinal 

Lemoine, 75005 ^cris. T..- 3212877. 

EMBASSY SERVICE 

Apretmcfita House* 
SALE & RENT 
265 67 77. 

NEUILLY 

Beautiful Evmg + 4 bedrooms, latcher, 

bath, phwje.^jeLFrs. 3J700. 

33 AVENUE FOCH 

Very high class, 165 sq.m-r recepmsn + 
study + 3 bedrooms, maid's stadia + 
various services: resloutanr. swimming 
pod. dub, etc. Tel. 72369 . v 


I’XKlJi \Rh\ H KMhllLJ) 


exit of Autoroute, smal chateau 
dosse'. 7 bedrooms, 3 baths, phone. 
Office- 70562.07. 

LE ST LOUS: owner rents well fur 
rushed stuefio. kitchen, shower, phone, 
Frs. 1,400. Cdfl 63378.46. 

NVALIDES, 45 sqjn., qmet. tegh qudr 
ly, modern equipment, shortfong 
term. Frs. 1.900 net. 705,36 .06. 

ARGE STUDtO, FRS. 1,000, phone, 
high doss, 5 - 7 pm., 5 bs ftossage 
Deny. 574J3531. 

MADOJONE. rtoefe furnished, large kv 
mg, 2 bedrooms, bath, kitchen, phone, 
free. Tel: 07198 15. 

HATK3NON: double Ovum, kitchen, 
brafh^ ^ihone. Frs. 2^00. Tel.: 

MGNOAU 1 or 2 months, nice kving. 2 
bedrooms, rtl comforts. Flowering ter- 
race Tel.: 924.64.62. 

EUttiY owner, kmiry 34 room flat, 
short /long term. TeL: 74148,96. 
XtEON: Redone studio, btdien. phone, 
ouiet. Tel- 033 35 15/222 75 02. 

1ACE DG5 VOSGES: faang square, 
exceptional renovated kxge qal- 
ment, huge twig. 5 bedrooms. Tel.: 
325J877 

SHORT/ LONG, kixury studio Boutagne. 
View, oorkina Frs, 1200. 500.21.21 


studio, 42 sqjn. Frs. 1,800 ret. 500 21 28. 


Latin Quarter. No oaent. 329 38 83. 


900 net/ month 577.91.44. pjn. 


I'AHIS AREA liNfl'RNJSJIED 


CHAMPS aYSEES: 54 rooms, luxury 
apartment, overlooking peaceful gar- 
den, newly renovated ana capered, 2 
baths, 3 toilets, kitchen, equipped 
washroom, phone, parking. Frs. 7,000. 
Call: 359.46.16. anytime. 

Ae PORTE D'AUTEUR: m foroly. quKl 
residential area, greenery (dose Park], 
surety, very dmmng apartmeni, kv- 
mg, 2 bedrooms, kitchen, both, park- 
ing, phone, balcony, perfect corsition, 
Ffi. 3JOO. Cdl: 771.6355. 

IILiT BAGATELLE. 5 roams, 
equipped kitchen, baths, balcony, 
phone, Frs. 4,000. TeL: 27841 -36. 

iS Kms. from PARIS, lodge along 
park of histoncal chateau, 130 sqjru. 
livmg, 3 smafl bedrooms, krtchen, one 
bathroom, central heating, chon-., in- 
side renovated. Frs. 15®. Cal July 
14.15,16: <9190.12/90.13, bom July 
17: 504.6188 after 6 pjn. 


REAL ESTATE 
TO LET/SHARE 


sttir/Km.wn 


GENEVA. 12 Aug to 31 Dec VAa nro 
Inter nationrt School. 8 Av G-de. I20f 
Genera Tel.: 49 28 01 


SERVICES 


ETHAN ALLEN INT’L 

Furniture and decorating lor *a 
home envoy from home, office to 
No chage fn any of the lolowu 
services: ptots, debrory lo sl> 
or pkme. ofl exporr documm 
(NTEfeESrEW W fw ou. 39 
page guide Ethan Allen, < 
5th Ave. N.Y C 10003. 


WORLD PASSPORT, World Ohm 
ship, World Government for War 
Peace and Hrtnan Rights For inform 
non write to WSA. BCMfasspai 
London WCIV6XX.UK 
ROME, CASTHU. Coffeur, Tier 
merits, massages, perfumes, bomnyi 
Via Rattina K-54. Tel.: 67W066 


SHOPPING 


ATTENTION. ATHENS FUI 

Pietes. Pah, Pebe. Furriei. Mavro 
anna, IraHldon 40. Thawm, Amer 
Tel.: 3*58 888. The bwtest Fur E 
terpras m Athens. Pnces 30 % cheap 
than anywhere else. We are se* 
and producers. 


SITUATIONS WANTEI 


GERMAN MAN. 27, stodw tn& 
norma, fluent English & French, bjm 
edge of Spanish, two years m Baw 
one yea own import business, kno 
native, odu p iubte & onbtaR W 
chdtengirn position, any location a 
vdered. Please answer: Boot "20. fr 
Gr. Eschenheuner Sir. 43, D6 Fro 
furr/M. 

FEMALE EXECUTIVE. 34, A ustrim U 

■ degree, international bank practice 
assistant to general memogemert. o 
bh. French, ItaSan, Spanish, naif 
longue German, interested to ma 
Itaky preferad. Write Box "21, * 
Gr, radienhdmer Sir. 43. D69 
Frank furt/M., W. Germany. 

HARD WORKER. 23. bduw 
Engfoh/ French, phn German Sp 
ish, teaks job London, Pans Tro 
experience. Bo* 60168, Herrtd > 
buna, Paris. 

AMERICAN SECRETARY, fredan 
Tel. FW 705.64.06. 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 


at out office nearest you 

AUSTRIA: Mr. MdQm Whita., MOROCCO: Mr. Rjl Stagd..' 

p_ ra* 2 Rue Monk yfe GrioblanaL, 


______ .. Rm 215, Vien- 
na 1.™. 6344D6.I 
BH.G4UM: Mr. BUI firmerty. 
23 Awe. de la Toaoivd'Or, 

^V 060 “■ ^ 


Hobbemaxtraat 26. Amsterdaw. •• 
1007. TeL 020-76 86 66i76 86 67- 
Tlx., 13133. 


■ATOM i$l £ Sr .Contact; Porn PORTUGAL- Mrs. Rita AirtoaT 
Office far nihscripHone. For 32 Run das Janolas Verdfci 


advenisinB only contact. Md*. 
Susan McBryde, I.H.T. 103 


Lisbon (TeL: 672793 1’ 
662544.1 


juiun mcoryae, l.n.l. IUJ OOraAS .1 ■ 

JGngiway Londpn, W.C2. SOUTH AFRICA: Mr. Rabin A. 
<593- Tate* 26Z009J Hammond. Irternafianol Me* i 
0«MANY: Contact: Paris Representatives, PO Box *,l^i ( 


For 


Jahremesbure 2000. Tel.. » 
071 7. Talme 8-401“ 


advertising only contact: . vii.mNii 
1 I-H-T- «XTTH EAST ASIA: 
Gross* ESdiertseimer Straws tapher Cheney. C 

Fronlcfurt/Mom. (Tel.i 
28 36 78. Tetete 416721, HT DJ 
GREECE: Mr. JeonOaucte 
Rennessan, Pindarou 26, 

12 , 

Badani Street. Koarceh Ka- 
mr A ve.. Tehran 15, Iran 
TeL- 232906. 

ITALY: Mr. Antonio Sambi Ot- 
to, 55 V« deb Mercede, 


U13 - - U 

LStAi Mr. A?ilh 
-. C Cheney f 1 
Ilian House. .1 1 


Asx, 1914 Asian House 
Hertnesiy Road, Hong _K 
TeL. 5-281621 Tetot 75 
Free HX. 

SPAM Alfredo Umtauff Sor- 
mlanlo, Pedro TEXturo B, 
Rsoria • Mart I, Office ' 319, 
MgSrid 20, Spain. TbI.: 
4553306. Tfe, 23357 MART E. 
23354 MART E. 


to Oeeo merceoe, ~4 M54 M ART E. , . 

“1® Rome. fTe*J &>&&.) SWlTZBGLAPBs Mr. Moahrf 
J y i y i= - T ° das 1 h * 'M«i. Wohw and Guy 'fon 

b ? e y. Av*. des Desoftef_ 21- JgR 

chome, 
to-ku 

Tel 

U 9 BANON, SYRIA A JORDAN: 

Trans Arab Media Adverts- 


DR WC3CTTO 41- 

Pullv/LoMortmi. Tal.-. 

- - — . - , — — miaasni mrw 28JQ.91 
H Telex-. 25666. U.5^. Mr. John Quigley, 

I- - 1K ®- Inter notional Herald Tnbm* 

444 Mocfoan Aro„ 

TRCS: 181 Av*. Ctaritodte 
GouBe, 92200 Neu*y-5{^; _ 
TeL Teton 61283J- , 


ing Management (TAMAMJ 
P.O. Bax 688, Beirut, Hamra, 

^340044. Surracfc, TM.I 

* QasdttiW Ads * Subscriptions * Renewal 








